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Finance  Ministers  Hope  < 

To  Solve  Trade  Problem  Evident  drift  omoi 

Motching  High  Costs  Agoinsf  Competitors  Will  shortage  of  gold  rc 

Be  o  Moin  Item  of  Australian  Agenda  but  the 
U.S.  Will  Again  Bear  Mast  of  the  Responsibility 

—Troubles  Within  Sterling  Block  Keep  Growing  7 

Ottawa — -Whan  the  ('onimonwealth  finance  ministers’  ^ ‘ in^  esil v ^ tan^uary/ t’m^ 

The  importnnt  word  here  is  “pre.sent  dispensation”  ite-  ^  what  to  do  about  the  pot 

rause.  lonjr  before  the  occasion  will  arise  apain  for  a  mid-  I  ,,,^  ' .  ^  ***  :  "la.  Meanwhile  his  brair 

winter  jret-tojrether  of  finance  ministers  of  the  ('ommon-  i  /&3  ■  |i  Dcut.sch  and 

wealth,  the  trade  problem’ will  either  have  been  .solved  or  1  l'"^-  ^ Commeice  Bull  aic  c 

I  '  oiad  on  all  .ttoits 

it  Will  have  deteriorated  to  a  point  where  nothing  short  of  ‘  I  .  s;.  '  ^  about  the  steriins  conv 

surjrical  methods  will  be  able  to  cure  it.  _  t  |  '""  problem. 

Like  Banco'.'  Gho.sl  at  the  ban-***^  ~  - - — •  ““  stranse  thins  al 

Australia,  the  .spectre  of  the  United!""'  . .  '  “-i*  Zni^b^ck  In  it's'  f'ee 

State.'  economy.  Plea.'ant  or  other-  about  it  in  Wa.-hinglon.  ‘  ^  j,  hf.  done  by  the  b 

wj.se,  this  piesence  i.'  not  acciden-  Deflation  of  Prices  r  '■'“'C  -  „  w-  y™..,.  -  '  .\pparcntl,v  the  UnilC’ 

tal  but  appears  to  have  been  in-  .^monc  the  very  .speeilic  prob-  The  DOSCO  .Vll.MKR.  the  new  riKchanuai  coal  cuttci-  built  hv  Trenton  lndU'tr;cs.  a  Hosco  .suo.sldiary.  !  "ill  have  to  give  the  poi 
x’lted.  A\  least  the  function  of  the  lems  to  be  looked  into  will  be  the  Dominion  Coal  Companv  properties  in  .\’ova  Scotia.  It  will  largely  depend  on  !  jpg  jjc  ok  "Vow  to  a.sk 

conference  is  .stated  to  deal  with  h  n  I  the  higher  per  man  productivily  made  possible  by  them  it  the  Canadian  '  ourrenev  coii 

,  ,  'Continued  on  Page  11)  1  f’oal  mining  indu.strv  i.s  to  make  its  expected  cfimeoack  iii  the  near  future.  cniy  nai  cu 

the  problem  of  the  .sterling  areas - -  - -  - - - -  -  _  ._  _  —  .  .  .  _  -  . .  . — 

ThrspLilrc  ^lis't'ane^^  Dc/encc  Budget  Will  Mech1  Miners  Parliament  Getting  Ready  to 

"’r.’l'nr^^^^  Hope  for  Lower  Taxes  To  Cut  Costs  Boost  Members  nemuneratw 


Is  (vovernmenl  Going  to  Steal 
Gon.ser>  atives*  Thunder  on  Tariffs? 


Evident  drift  among  Liberol  members  towards  protec¬ 
tionism  carries  significance  —  Cabinet  working  towards 
convertibility  but  problems  in  the  way  in  Britain's 
shortage  of  gold  reserves 

By  TEMPUS 

Ottawa:  —  Behind  the  .scenes  j  Republican  United  State.'  to  en- 
the  Liberal  government  is  work-  >hP  Bntish  pound  sterling 

,  seems  like  a  strange  undertaking. 
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15c  A  COPY,  $5  A  YEAR 


Crop  Prospects 
Offset  Farmer’s 
Market  Troubles 

Estimated  farm  income  of 
$1,104  million  lost  yeor 
gives  no  reason  for  pcs- 


The  DOSCO  .Vll.MKR.  the  new  mtchanual  coal  cutter  built  hv  Trenton  IndU'tries.  a  Dosco  .suo.sldiary. 
IS  now  in  use  in  Dominion  Coal  Company  properties  in  ,\ova  Scotia.  It  will  largely  depend  on 
macnines  of  this  tvpe  and  the  higher  per  man  prodiiet i\i1.v  made  possible  b^  them  if  the  Canadian 
coal  mining  industrv  is  to  make  its  expected  cfimeoack  iii  the  near  future. 


I  mg  on  convertibility.  In  fact  as 

in  early  .lanuary.  Finance  Min¬ 
ister  Douglas  .Abbott  takes  off 
for  the  big  fi.'cal  doings  in  .^us- 
tralia.  he  will  have  his  brief 
ca.ses  crammed  with  data  on 
what  to  do  about  the  pound  .sterl¬ 
ing.  Meanwhile  his  brain  trustees 
like  .John  Deiitsch  and  Deputy 
of  Commerce  Bull  arc  cramming 
like  mad  on  all  sorts  of  things 
about  the  sterling  convertibility 
problem. 

The  strange  thing  about  this 
quiet  effort  to  get  the  Briti-'h 

’  f  pound  back  on  its  feet  is  that 

’  ^ /  j  it  is  to  be  done  by  the  back  door. 

■  .\pparcntly  the  United  States 

subsidiary,  j  "ill  have  to  give  the  pound  .-tcrl- 

iepend  on  '  jpg  jjc  f)K.  Now  to  ask  an  avow- 

Canadian  pdly  hard  curreney  country  like 


Kill  Hope  for  Lower  Taxes  To  Cut  Costs  Boost  Members’ Remuneration 


in  so  far  as  an.y  slogan  will  be  -  - 

addres.'ed  at  all  to  the  hard  cur-  Ottawa.  —i.Staffl—  Frequent,  ifihigh  cost  of  slaying  alise  and  HALIFAX.  --  '.Special'  —  Latest 
rpnc.y  countries.  But  trade,  not  aid, /"^''’^Bcial.  references  to  a  tougher|make  allo’.iances  accordingly  in  ''fports  from  the  coal  fields  of  Cape 
will  al.'o  be  much  in  evidence  in  budget  for  Canadians  are  not  as  the  matter  of  deducting  medical  Reeion  indicate  tha'  the  program 


By  AUSTIN  F.  CROSS 


Rcpitblican  United  State.'  to  en-  I  Special  to  The  Financial  Times 
dor.-e  the  British  pound  sterling  '  Winnipeg:  Scanning  the  horizon 
seems  like  a  strange  undertaking,  for  1954.  western  farmers  see  little 
But.  apparently  this  is  to  be  a  to  scare  them.  For  wheat,  oats  and 

converted  pound  with  a  curtsy  barlc.y  alone  the  1953  income  from 
toward  Wall  Street.  In  a  word  it  'the  prairies  has  been  estimated  by 
is  to  be  a  kind  of  a  fiat  dollar.  Trade  Minister  C.  D.  Howe  at 
Now  here  I  venture  into  unfa-  $1,104,900,000.  the  highest  return 
miliar  terrain:  but  I  understand  pver  received.  On  such  an  ccon- 

thal  Britain  has  .iu.'t  .'impl.v  not  omic  structure  it  is  going  to  be 

got  enough  gold  up  her  sleeve  ppptty  difficult  to  generate  miicn 

to  have  real  convertibility.  Fur-  pessimi.sm.  but  there  are  plenty  of 

ther.  even  if  she  does  buy  all  blatherskites  trying  to  do  .just  that, 

that  gold  from  Russia,  it  will  .Actually  western  farmers  re- 

only  be  a  drop  in  the  bucket,  (.pjvpfj  more  in  crop  proceeds  last 

Another  point  worth  noting  is  jp  ,950  „.hen 

that,  with  his  many  excellences  colossal  wheat  crop  of  all  time. 
Churchill  does  not  understand  099  909  bushel.',  was  raised 
currency  and  it  will  be  harder  ^,p^P  ^,bered 

to  achirxo  convcrtibilitv  of  the  ...  .  .  • 

in  the  eharactcnstic  western  farm 
pound  .'toiling  a,<  lone  ho  i.*  ,  ^  .  .  , 

.  home  had  little  to  worry  about, 

around.  ,  ,  ,. 

„  While  the  meaffre  wheat  delivcrv 

But  eortamly  the  pound  .'toil-  ,  .  .i_ 

...  quota  of  five  busheli?  to  the  acre 

ins  I."  hi2h  on  the  agenda  lor  ...  ,  ,  ^  , 

..  .  J  .  .  y  fiid  not  .'5iipplv  much  ready  ca.'sh, 

the  meeting  down  in  Australia  /  .  .  . 

....  .1  reputable  farmers  knew  that  they 

and  the  chances  are  that  thev  will  '  ,  . 

inch  rlo.'er  towards  it  somehow 

during  the  meeting.  Moreover,  the  final  payment  for 

...  ,,,  the  gigantic  1952  wheat  crop  ha's 

.Anyway  you  look  at  it.  ve  are  been  promised  for  early  this  year 

heading  straighl  back  tn  .Sir  H  "  ill  be  a  welcome  hand  -  out 

.lohn  .A.  Macdonald  and  his  .Ma-  which  will  dissipate  a  lot  of  finan- 


rpnc.y  countries.  But  trade,  not  aifj, 1  ci  vi  cuevs  m  a  louancrimaKe  aiio’.ianees  aceoroingiy  in  . .  ...........  Ottawa:  It  looks  a'  J  we  are  I  tion  of  the  memhers.  They  might  tional  Policy  of  1878.  Don't  be  cial  wnrrics  on  the  prairie'. 

will  al.'o  be  much  in  evidence  in  f"''  Canadians  are  not  as  the  matter  of  deducting  medical  Ri'Pion  indicate  tha’  the  program  „p„j,.i2  .set  to  pay  our  Members  :  be:  surprised  if  voii  wake  up  in  a  Normal  IneomV  Cut 

rtiseu.<sions  which  will  be  held  «•'  sometimes  expen.-e.'.  How  much  is  anyone's  "f  mechanization  .shows  .somewhat  Parliament  more  Frankly.  'a.  Pay  the  member  a  flat  ten  vrar  or  two  and  find  your.self  Since  the  beginning  of  the  new 

purely  among,  and  within,  the  hopefully  suggested.  They  are.gue.'s.  The  tax  volume  that  might  Pi'nrni.<e  than  was  feared  al  ,|^p  p„^.  jnp,.pa;p  ippg  overdue.  thousand  and  gi\'r  him  no  rx-  jp  ,  highlv  protected  coiintrv  crop  vear  on  .August  1st  however 

sterling  block  itself.  kn""’"  components  I  be  lo.st  in  such  a  mea.'ure  would  '’h''  beginning  of  the  project^  Em^  ^,p,.,p  ,p,^p  „.p  pp^.p,  whatever  Sink  or  swtm  The  government  has  alreadv  the  normal  farm  ea.'h  income  i.s 

In  fact,  the  .sterling  countries  S*'"'''"'  business  picture-a  almo.'t  certainly  have  to  be  recov-  Plo.yment  in  one  major  P'‘’  'bj  IB  ,,p  ^p,.p  p„pp  ^,9  999  estimated  to  have  been  reduced  bv 

them.selves  will  want  to  find  out  unspecified  shrinkage  ered  ebewhere.  Colliery  at  Glace  ^y  picked  up  ^.^.p  9^^  ,p  ,j,p  9^,  ,p  |  ,ncrca.'e  the  salary  to  ,iie  industry  by  it.'  dumping  .'100.000,000.  For  many  farmers  it 

where  they,  .stand  economically,  in  tevenues  and  a  certain  and  |  Q^p  frills  to  00  or  at  moot  .  "it  wor  er.  on  help  the  poor  guvs  out.  $0,000  and  give  him  $2,000  ex- 

relation  to  each  other.  specified  expansion  of  defence  in-  ,  remain  no  lar-'cr  is  oar  "'"'^h^nized  .j-^  j^p^.p  ^^.,9  ,9p  members  pcn.'C.s  and  let  him  keep  his  free 

.  .  ..  .  stallation'  lemain  no  lai.ei.  is  pai-  mine.  While  prospects  for  the  island  enn  o  „i,,.  nnn 

.lust  Window  Dressing:  .iHjiaiion. .  ticipstion  in  foi'oign  .'■chrmr^  Thr  •  ,  .S4.00n  a  yoai  p!u.«  .S-.OOO  rx*  transportation. 

Efforts  now  being  made  again  fancies  are  '’xpected  people  will  have  to  M  ’’  thousand  |  ici  Pay  him  a  full  58.000  suh-  w-mrt  .  *  .  , 


sre  I  tion  of  the  members.  They  might  tional  Policy  of  1878.  D.i 


rtisen.ssions  which  will  be  held  sometimes  expen.-es.  How  much  is-  anyone's  "f  mechanization  shows  .somewhat  Parliament  more.  Frankly. 


M'or.'c.  some  of  om  rx-MP.'  are  pcnscs  whatever  .Sink  or  .'wtm  The  government  has  already  the  normal  farm  cash  income  is 

so  hard  up  that  more  than  once  ■  with  $10,000.  done  what  it  could  for  the  tex-  estimated  to  have  been  reduced  by 

they  hav’c  had  to  pa-s  the  hat  to  ibt  Incrca.'e  the  salary  to  tile  industry  by  it.'  dumping  $100,000,000.  For  many  farmer.'  it 

help  the  poor  guvs  out.  $0,000  and  give  him  $2,000  ex-  _ 


,  "  '  to  go  "’hei’P  it  i'  ooliticallv  no-  is  difficult  to  forecast,  with  the 

fo  put  the  sterling  problem  square-  2"  "ufite  ii  1.  poiiticail.v  Pf''-,of.|  along  with  what  thev  had  in  ,  ,  u  , 

ly  up  again.',  fhe  door.steps  of  fhe,'-ble  ,0  let  them  go.  There  will  bei"^^  pas, -.$7  million.'.  Tn<,e;d  of  "^"--’-'Za- 

dollar  eoiintvips  are  ju.st  .'o  much  'bf  costly.  ^9^  increa.se  which  the  ''  ”  ,'’7' 

xvinriow  dre.s.sing.  beloved  by  those  «'clf»''P  -'ocial  .security  P''o-  South  Ea.-I  Asia  I.ohbv"  has  oeen  7i7d\'7bri77imd7'’^^Mat7'h  ''' 

who  are  chafing  against  the  neces-  overseas  plans  of  spend-  ^  ^  ^  lehiied  by  Match, 

s.fv  of  looking  facts  in  the  face.  '"2  "^ooey  for  the  .sake  of  being  '  ,  ■  \  ,  Condittons  tn  Nova  Scot. a  mines 

Editors  and  statesmen  alike  con-  "i"  ^'-^o  be  looked  a,  7""-"'  'f,  1"  ""  T' 


help  the  poor  guvs  out.  $0,000  and  give  him  $2,000  ex- 

To  begin  with,  the  members  pensc.s  and  let  him  keep  his  free 
get  .$4,000  a  year  plus  $2,000  ex-  transportation. 

penses.  Call  i,  a  six  thousand  j  (pi  Pay  him  a  full  $8,000  suh- 
dollar  salary  if  you  will:  hut,  'o  ’  jeet  In  income  tax  and  peimil 


penses.  Call  i,  a  six  thousand  j  (pi  Pay  him  a  full  $8,000  suh- 
dollar  salary  if  you  will:  hut,  'o  ’  jeet  In  income  tax  and  peimil 
go  'oack  to  the  original  .$4,000,  him  some  of  the  pritilege.'  he 
thi.s  .s'::'pnd  was  set  when  it  was  now  has. 

the  Lscal  eqiiiva'enl  of  $10,000  ■  There  air  other  combination.' 


/■airfiillv  defenre-nol  in  shells  perhaps  and  production  released  bv  Ottawa  for 

tiniip  to  carrv  on  as  if  the  onlv  "’'ciuily.  j  ,  . 

R...  i_  ,11  ,u’o  i  .'hips  and  guns  and  uniform,',  ine  month  of  November.  Output 

.solution  of  the  sterling  problem  b*"’’  •'P''c  "f  'bi-'.  it  i'  now  .  ,  u  1  .  .  •  ,  . 

,,  ,  ,  ,  .  ,  ,  <afp  to  sav  that  thnic  uritt  Kp  '  bpi’P  appeal’s  ,o  be  plenty  on  during  the  month  of  1.62'.000  ton.' 

could  be  found  in  the  Uniled  ■''’’c  'o  that  Iheie  will  be  no  ,a,i  .  „  ^  . 

^  ,  ojisjinn  r»f  iHa  lav  KnrHon  ;«  hand,  m  addition  to  othpi  .<luff  ditwn  in  compari.'ion  with  ISov- 

Statr?:  and.  to  a  lo.o'rr  oxtrnt.  in  ine  tax  burden  in  gen*  .  ^  i  t 


'  ‘  1  ^  ..  r  ’T  u>ualiv  a.'^.'Jocialed  with  dcleatinc  rmher  f)f  when  1  fi.'SQ  000  ton« 

the  Canadian  approach  to  the  ques-  cial.  no  mailer  what  specific  minor  '  .  ,  moi 

tion  adjustments  will  be  made  to  re-  cumulative  total  ^ 

Thev  overlook  in  these  di.scus-  "eve  specific  and  unjustified  bur-  big  iticreascs.  spread  over  a  lor  the  eleven  months  of  I95.'f  is 

sions  if  no,  other'"’, sc.  the  fact  tha,  ^lens.  They  are  no,  likely  to  affect  STARTING  flso  down  when  compared  with  9^^ 

today  the  competition  for  .sterling  I '"e  volume  of  taxes  rai.'ed;  they  !  "  ill  be  in  aircraft  produc-  the  .same  period  of  ,9.v2-down 

eountrv  manufacturers  come  to  an  in  minor  instances  shift  the  """  pmtieular  y  in  protective  about  11  per  cent. 

increasing  extent  from  others  in  burden  from  one  neck  to  another,  installations.  The  latter  has  pos-  .M„xl  c.t  Costs  ,a,l, 

the  .soft  currency  field.  T'"®  toughne.'S  of  the  budge,  ' '■''"'  v  ""  important  political  con-  The  Dos.’o  Miner  pictured  above 

If  India,  for  in.stance.  spends  the  "  hieh  everyone  is  rumoring  notation.  is  no,  only  bring  u.'cd  by  Dominion 

equivalent  of  many  millions  in  has  to  do  with  the  fart  that  Snme  people  appear  ,0  have  rx-  Coal,  but  negotiation.'  are  now  tin-  ,9^ 


thi.=  .''::'end  was  set  when  it  was  now  has. 

the  Lscal  equiva'oni  of  $10,000  |  There  air  other  combination.' 

today.  On  top  of  that.  Parliament  |  of  the  condition.'  but  the  general 
then  was  almost  a  gentleman'.'  |  idea  seem.'  !o  be  that  they  'vould 
club,  a  leisurely  deliberate  place  all  add  up  to  -More  Monev' 
where  the  members  sat  only  a  ;  There  is  talk  of  raising  the 

few  months  a  year.  Today  Parlia-  Prime  M  nister's  salary  to  $'25,nii0 

ment  is  an  a.s.'pmb!y  line  working  j  'x  hich  will  put  it  on  a  bar  with 
ahnost  all  the  time.  They  earn  that  of  a  Chief  .lustier.  .Seem' 


more  than  twiee  what  they  ii.-rd  '  Prime  Ministers  come  cheapei  ;n 
to  do:  and  of  course  they  are  a  Canada  than  Chief  .liislice.'. 


What’s  inside  ? 


Post  Vew  Vear  .Market  Strong  But  Interest  Here  Largrlv 
In  Speriilative  Issues  . 


.Submission  of  I’.K.  Government  to  Rlaekmail  of  Railway, 
men  Scraps  Arbitration  Machinery 


National  Real  Estate  Oiillonk  for  thi.s  Vear  .“seen  Generally 


oH  touch  for  ever' 


Members  get  rertain  perqui- 
.'i;e',  such  as  railway  transpor¬ 
tation  and  the  flanking  privil¬ 
ege;  but.  honestly,  this  seens 
little  enough  if  you  are  In  induee 
the  right  kind  of  people  to  go 


'J'here  is  also  the  suggestion  that 
cabinet  minisleis  might  be  given 
a  flat  $20,000.  This  would  elimin¬ 
ate  the  .$2,000  car  allowanrc 
which  Premier  R.  B.  Bennett  in¬ 
serted  when  he  took  away  his 
privy  councillors'  private  chauf¬ 
feurs  and  special  cars. 


Crude  Oil  .Markets  in  Ea.st  Continue  to  Expand  But  Econ- 
omie  E'aetors  in  Way  of  .Supplies  from  .Alherta  . 


cofle.'.  But  that  is  not  all.  The  has  meant  a  pinch,  hut  with  thr< 


buying  a  steel  plant  from  Germany  P>'<?-''-''ing  hard  on  all  cla.'ses  Piessed  doubt  about  who  owns  the  dor  way  foi  its  sale  to  other  mine,  ,,,  Parliament.  As  to  franking—  |  A"  all  we  are  today  paying  Commons  has  actually  rc-rchord  great  crops  m  a  row  the  elemenf 

rather  than  from  the  United  Kin"-  income  and  all  corporate  earn- : '■''lUhern  parts  of  the  continent,  operators.  Most  coal  experts  feel  ^.,.9.^.  -j-,.,,,  average  .MP  has  to  -'"rne  of  our  greatest  men  smaller  ^''liable.'  of  a  CCher  who  of  hardship  will  be  a,  a  minimum. 


dom.  there  mii.-t  be  a  rea.son  which  '"2-'  "ill  noi  be  ea.sed.  Indirectly  =  Canadians  have  a.ssumed  that  they  that  lor  the  pre.sent  that  in  view  ,.^,,9  ,,,,,,.9  „.|,9  99,  eonstitu- 

is  undoubtedly  outside  the  .sphere  '>  df  «’ith  the  fact  that  df  and  nobody  has  challenged  of  shrinking  markets  for  coal  that  ^  hundred  letters 

of  Trade  with  the  U.S.  not  aid  ev'ononiic  emphasis  may  be  'hem  officially  about  the  matter,  'he  only  means  of  operating  pro-  p,,,.  ,.3,,  hardly  u|xset  the 

from  the  U.S."  -switched.  Bui  foresight  is  betler  than  h:iid-  fUably  is  to  drasticallv  cut  operat-  national  economy. 


For  the  time  being  the  diffii’ul-  Here  is  the  expected  line-up  of  -'isht.  in  Ottawa  as  elsewhere:  and.  "'2  vi'sts  Howcvci.  installation  and  many  people  seem  to  be-  ,  jobs.  If  I  am  not  mistaken,  the 

ties  raised  by  the  dollar  countries  niajor  factors  having  a  bearing  on  ""’2  as  .Americans  have  been  operation  of  the  machines  has  o.-nhop  ,he  MP's  getting  any-  {  presidents  of  our  big  railways 
are  quite  real,  but  they  are  no  ‘"f  budgel  me.'.spge.  Mr.  Abbott's  chiefly  relied  upon  ,0  defend  the  proved  more  compliialed  than  was  ,99,,  !oii  many  laxpavcrs  2el  .$50,000  each.  It  seems  to  me 


So  many  people  seem  to  be-  ,  jobs.  If  I  am  not  mistaken,  the 


more  real  and  no  more  pressing  'asl.  one  presumes.  far  no,  th.  from  Ala.'ka,  from  fu  st  believed  and  It  will  probably  ,, 

and  no  more  hindering  to  a  fulli  SocUli/ed  Medicine  Greenland  and  from  .stations  with-  lake  .some  lime  yr,  before  maxi-  ,, 

fledged  development  of  United  '"f  beginning  of  the  .se.ssion  '"p  Canadian  far  north,  there  nmm  tesplts  are  obtained,  reverse 

Kingdom  exports  than  the  condi-  »  'f'"'  ago.  labour  union  "as  al  leas,  .some  chance  that  The  mines  clo.sod  by  the  Inter-  ,9,,  9^. 

ttons  which  make  it  difficult  for , '''«<^''r.s  were  fold,  politely  but  about  Canadian  ownership  colonial  Coal  Co.  al  Westville  in  , 


commonwealth  members  of  the 


quite  firmly  that  for  the  lime  it  areas  might  lie  enenmaged.  October. have  been  re-opened,  and 


thing.  Par  !oii  many  taxpayers 
want  to  cut  them  down  In  .'iz.e. 
It  seems  ,0  me  that  vv’p  should 
reverse  this  policy  and  give  them 
the  'oest.  .\f'rr  all.  they  are  our 
fine-t  'ribunal:  they  are  the  best 
’.v’e  have.  Individual! v  there  mav 


!  salaries  than  we  should.  .Vlen  like  2^'  up  and  said  he  hoped  the  .Al  any  rate,  it  is  pointed  out.  the 

i  Howe  and  .Abbott  should  be  get-  government  would  do  something  farmers  who  are  hard  up  today  are 

ting  much  more  when  one  con-  fiuit  industry  and.  in  his  those  with  no  grain,  not  the  one* 

.siders  the  importance  of  their  suggested  that  much.  Over  a  wide  ex- 

,  job.s.  If  I  am  not  mistaken,  the  ^  Pnn.se  of  country  like  this  there 

j  presidents  of  our  big  railways  are  always  regions  which  expe- 

gel  .$50,000  each.  If  seems  to  me  .Now,  w’heii  a  tree  trading  so-  rience  adv’ersity.  such  as  those 

the  onerous  responsibility  of  a  ciali.-l  calls  for  protection,  "hen  ravaged  by  hail  or  sections  which 

cabinet  minister  is  as  great  as  a  "c.-terner  'v  ;lh  the  voice  of  wore  watc.loggcd  like  part.'  of  nor- 

'  running  a  railway  —  however  .lacob  puts  out  the  hand  of  Esau,  them  and  south  eastern  Manitoba 

great  the  .system,  we  really  are  playing  snmri-  were  last  year.  In  a  comparative 


gel  .$50,000  each.  It  seems  to  me 


great  the  system. 


.As  to  upping  the  senators'  pay  .'anils  here  on  the  Hill.  I.ibeial.s  wav.  hovAcver.  these  areas 


—  well,  we  shall  let  our  cons- 


sterling  block  to  buv  extensivelv  ‘'nuugh  to  pay  for  the  exi.'l-  directly  in  the  name  of  defence.  "'iH  be  operated  m  the  name  of  the  9^  9, |  fence  be  our  guide.  Chances  are  f,.,-  protection  out  of  the  corners 

from  the  head  of  '  the  .sterling  | '"2  .social  .security  measures  and  be  .speeded  up  sharply,  and  in-  Drummond  Coal  Co.  Ltd.  All  for-  example  '  "" 


block,  the  Uniled  Kingdom.  ael<iitional  expenses  in  that  i^iicctly  for  the  .sake  of  showing  '"cr  employers  will  also  be  given 

These  will  be  matters  of  di.'cus-  "eld  were  not  warranted  at  the  >be  flag  over  the  land,  suddenly  it  is  expected  that  opera- 

sion  which  the  Canadian  finance  P'^^enl  time.  considered  ncce.'sary.  Canadian.-  If'-'t  four  months 

minister,  Mr.  Abbott  will  be  able  »  reference,  in  addition  I'Pfxi  more  money  on  dotec-  «■'  '"’til  an  order  fin-  40.000  tons 

to  sit  out.  He  may  even  be  per-  other  items,  to  the  request  for  "on  devices,  protective  inslalla-  delivered  to  the  CNR.  As  for  the 


of  demoeracy.  You  see  no  siieh 
equivalent  where  there  is  no 
tree  franchi.-c. 

To  more  or  Ic.'s  sneak  the 


ght  them  are  gelling  bolder  and  ask 

One  member  in  the  last  House  ing  in  elear  tone.'. 


of  Commons  is  ali’oady  taking 
hand  outs.  One  cabinet  minister 
who  was  in  Parliament  not  so 


milled  to  yaw  n  slightly,  as  the  socialized  medicine.  The  budget  ''ons  etc.  in  the  north  than  has  f"""''.  in  common  vv  ith  all  orders  members  more  money  the  gov-  tong  ago.  died  a  pauper  after  hi 


Brazil's  'GATT'  Move  Creates 
Little  Excitement  in  Ottawa 


i.Sperial  to  The  Financial  Times  I 


sterling  countries  argue  among  |  nevertheless  recognise  the  'Continued  on  Page  111 

one  another  as  to  who  is  to  blame  ~  —  - . 

Rut  he  i.s  not  expected  to  be  in  Brazil's  'GATT'  Move  Creates 

Australia  to  yawn  much,  Canaria  >  •  I  h  •  • 

will  be  under  considerable  pres-  LlttlG  LXCltGITlGnt  IH  OttOWQ 
sure.  If  will  be  Mr.  .Abbott'.'  job 

.  iju  J.  i  i.Speeial  to  The  Einaneial  Times  l 

to  yield  here,  and  stand  fast  there.  I 

Chances  for  both  yielding  and  Ottawa.  —  The  news  that  Brazil  clinalion  to  jump  the  gun. 
standing  fast  will  be  numerou.s.  Bui  bad  refused  to  renew  for  the  siig-  Mo.'l  per.sons  here  believe  that 
neither  the  one  nor  the  other  will  gested  18  month.'  period  —  to  mid-  Brazil  s  stand  is  very  ra.'v  to  ac- 
liwely  produce  any  definite  results,  19.5.5  of  tariff  conces.sion.'  marie  at  i’r|it  since  the  country  lias  iindcr- 
The  reasons  for  this  are,  of  couise.  the  last  GATT  conference,  brought  gone  a  frantic  industrialization  in 
in  the  fact  that  Banco's  Gho.'l  ha.-  mild  reaction  from  observers  here,  .a  matter  of  little  more  than  month.', 
no  vote  al  the  meeting.  Brazil  is  now  free  to  rai.'e  her  She  has  not  withdrawn  from  G.ATT 

.At  the  end  of  the  conference,  a  tariffs  but  is  expected  to  confine  completely,  moreover,  and  has 


for  coal  for  the  railroad.',  it  appears  m  nment  has  been  juggling  around 
10  depend  on  the  extent  of  govern-  with  different  sessions  and  ex- 
ment  subvention'. 


friends  had  chipped  in.  One  thin' 


have,  for  some  time,  been  asking  almost  infinitc.'imal. 

for  orutecliun  out  of  thr  rnrnrr.<  n.  , 

,  ■  ...  ,  IJr.^pite  the  grain  con2C.^tion, 

of  Ihrir  niouth.«.  Now  -omr  of  ,  ,  , 

,  J  ,  bank  deposits  on  thr  prairies  ha\e 
thrni  are  getting  bolder  and  ask*  .... 

remained  high.  At  the  same  time 
uig  m  clear  tours.  .  , 

the  demand  for  loans  have  con- 
The  Liberals  arc.  of  cour.-e,  ju.'t  9^  ,9,,^  ^9^^ 

being  realistic  in  face  of  a  high  ,,,31  RppaymenI  of  existing  loans, 

tariff  government  acro.s.'  the  line  i-„, ;  j  . 

however,  is  .-aid  to  be  somewhat 
in  the  State.'.  Thev  ate  going  to  „i„,. 

slower  than  it  was  a  vear  ago. 

keep  that  tariff  w’all  up  as  long 


ploiting  other  subterfuges  which  '  Ottaw’a.  They  pay  off  in  head-  .  there  .-cems  to  be  no  reason  "hv 


ritim,ite  Prospects  fiood 


permit  the  payment  of  two  In- 


What  makes  the  .situation  parti-  rirmnities  in  a  year.  Thi.s  can 
■nlarly  trying  for  coal  mines  a,  this  hardly  go  on  for  ever. 


'Continued  on  Page  II  ' 


period  is  the  optimistic  long  ten 
'Conliniied  on  Page  11) 


There  are  .'cveral  siiggestinn.' 
bring  made  to  alleviate  the  po-i- 


Labour  Major  Cloud  On 
Business  Horizon  in  B.C. 


is  sure:  no  one  makes  money  at  .t.'  they  are  in  power.  From  here  Price  Recession  Seen 

Ottaw’a.  They  pay  off  in  head-  .  there  .-cems  to  be  no  reason  "hv  Rut  a  general  recession  in  farm 
'"fhes  J  'Continued  on  Page  ID  prices  is  expected  in  1954  Farmers 

have  been  fold  that  both  grain  and 
*1  f*  •  •  A  Lveslock  quotations  are  likelv  ,0 

Civil  bGrVICG  SqIQTIGS  ATG  bn  lower.  Because  of  the  heav  v 

.  I  _  *  n  II  stocks  of  grain,  however,  there 

Now  DGcoming  RGspGCtablG  "  ^  - 

_  _  ■  duction  of  cattle.  .Al  least  that  i« 

By  A.  F.  C.  forecast  from  the  recent  federal- 

Ottawa:  .As  a  .sort  of  .New  Year's  The  a.-.si.'tant  Dominion  geodilist  Pi'uvincial  agricultural  confetence 
gift  to  its  employees,  the  govern-  gets  $7. '200  while  the  district  ad-  Ottawa. 

men!  has  (’ome  out  with  A  brand  ministralor  grade  2.  Veterans  .Af-  During  the  past  year  hog'  aver- 
nc"  list  of  salary  increases.  fair.s  now  commands  $7,140  also  .aged  15  to  20  per  cent  higher  than 


Civil  SGrvicG  SalariGS  ArG 
Now  BGcoming  RGspGCtabiG 


no  vote  at  the  meeting.  Hraz.il  is  now  tree  to  rai.'c  ner  she  lias  not  withdrawn  from  G.A  I'l  (.Special  to  The  Financial  Tiniesi  new  list  of  salary  increases.  fair.s  now  commands  $7,140  also  .ageri  15  to  20  percent  higher  than 

At  the  end  of  the  conference,  a  tariffs  but  is  expected  to  confine  completely,  moreover,  and  has  Vancoiiv’er  —  Po.ssibilit.y  of  lahm  ihe  strike,  the  interior  and  logging  ""t^ble  is  the  fact  that  no  trca.-ur.v  officer  .$7,140.  .Supervi.snr  the  year  previous  which  partly  ba!- 

dociiment  will  he  drawn  up  which  these  ehanges  to  manufaetureri  agreed  to  ob-erve  many  of  the  gen-  the  on'y  c'niiri  operations  extend  over  a  wide'^ea  '"'^ser  is  the  civil  .servant  down  of  pilotage  al'o  gets  the  .same,  aoced  the  25  per  rent  drop  in  hre' 

will  be  nearly  but  not  quite  so  goods,  partieularly  those  in  the  con-  eral  principle.'  laid  down  hy  that  ,hf.  pponnmic  horizon  in  Brttis.i  and  their  production  has  been  a  indusfi'ial  relations  offi-  pi-icrs.  Premier  D.  L.  Camphell'i 

optimistic  aboul  fhe  future  as  the  sumer  durables  group.  Canadian  ex-  organization,  and  has  offered,  with-  Columbia  as  the  old  year  gave  way  suhstantial  factor  in  maintaining  atlmini.'l ration  .seems  to  be  making  err  grade  6  is  given  $6,789:  Hireetor  size-up  of  the  situation  in  this 

one  that  was  drawn  up  in  Decern-  port'  tn  Brazil  are  almost  exclii-  out  having  tn  do  so,  to  .siihmit  her  ,0  the  new’,  British  Columbia's  lumber  biisincs.s  Sffod  iU  boast  that  if  will  pay  in  of  traffic  services,  maritime  com-  .  ince  pielly  well  holds  gobd  fir 

sively  of  the  vital  fond  and  raw  revised  schedule  of  tariffs  lo  GATF  The  long  walkout  of  workers  in  wuh  Ihe  prairies  and  Middle  Wes,  ‘"f  covernmenl  as  much  a.'  private  mission  ri.ser  to  $7..50n.  all  ,he  ""sl: 

COniDdnV  EflrninClS  '■U3tf’t''3l  group,  and  should  not  be  w’hen  Ihe  job  is  eompleted  some-  ti,£,  intci  lor  sawmills  aid  logging  .'tales  served  by  railroads.  Industrie.'  will  pay.  Years  ago  tnere  was  many  a  ■  o'ver  tne  ia'i  decade  Manitoba 

^  ^  afferled  say  Otiaw’a  officials.  lime  late  this  year.  lamps  continues,  with  lit'le  pro.--  |,Yar  Radical  Wing  quick  perusal  of  a  few  random  deputy  who  hardly  attainetl  this  farmci'  have  largely  liquidated  the 

NM  K»''"*nsS’  ""jiy',"  Brazil's  conce.sstons  to  Canada  at  "Power  Polities"  early  terminalio,,.  and  the  ^^.91,,.  p^eii  de-  convince  the  lax  payer  kind  of  .'alary  and  the  deputy  indehledne.'.'  of  ’riepre.ssion  years.  " 

per  (icueva  were  mainly  in  Ihe  lorm  .Although  Iheie  is  no  connoi’tion.  uiiion  1 1  utcrnal  ional  Woodw  01  kc.’s  maidin''  wa 'c  increa'cs  whit’h  the  lea.-l  sonic  civil  servants  are  around  here  always  has  been  the  ^.^9^  ^|,.  Ca.'tipbell  "Todav  whi’c 


■  ■ . .  . .  . .  '''’"'I'''  ‘"'""'"P’S.  "''I'l  "I'le  pros-  Radical  Wing 

ert  Brazil's  conce.sstons  to  Canada  at  "Power  Polities"  pect  of  early  terminalio, t.  and  the  ^^.9,1,.  j,,,;,,,,  9^^  9e 

Geneva  were  mainly  in  the  form  Although  Iheie  is  no  conn.H’timi.  uiuuii  1 1  utmnal  ional  Woodw  orke.’s  au,,.  . .  u 


Previous  102. .S8T  00.011 

Laurentide  Arc  21.1  lirt 

BC  Forest  1.924  1.17.S 

Argus  Corp,  t.2:U  1:179  I  IP 

Cwcalth.  Pet.  1.083  9.39 

Can  Nat  l.  Bank  1..36.3  1.197 


Shye  r,f  aoipoino  not  lo  impose  duties  on  it  is  Ihe  view  of  .some  expert.'  that  ,,f  .America'  ha.'  turi’ed  down  liii 
items  which  w’cre  already  on  the  thi.s  laic.'t  Brazilian  move  i.'  iiai'l  proposals  for  settlemctil  submitted 


uperaturs  claim  they  caiinol  afford  kcHiug  good  money 
to  meet,  the  mill  owners  arc  reluc-  lake  district 


all  highc.'t  in  me  civil  .-crvice  sal- 


supcrinteiuienl,  arj 


For.  while  a  mini.sicr  gets 


1.924  l.li.s  0.9';  ficc  li.'t  .'ced  potatoes,  for  in-  of  an  overall  program  of  piitlmg  by  .lodge  .A.  K.  Lord,  who  had  9^  break  off  relation'  w  ith  the  Veterans  Land  .Act,  $7,.50();  personal  moic.  the  deputy  lasts  longer.  The 


'lance.  Our  big  exports  .such  as  Ihe  economic  house  in  order,  (vf  liceii  appointed  as  a  mediator. 


MacMil  A:  Blofd.  ll.lllfi  l.I.RIR  2.19 


bargaining  agency  because  thi 


officer  grade  6.  $7080;  a.s.'i.'lant  so-  deputy  gets  big  money  for  life!  .And 


(Continued  on  Page  8' 
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a.fi.'.'.i  7.129  2.47 

42S  .7;i.'t  1.02 

.Hfi  289  I  in 

I.-IO.'S  I.tHU  2.17 

:!3I  .101  0.0! 


vital  to  the  Brazilian  economy  lo  foreign  exchange  control 
hr  tampered  with,  example.  On  the  other  ha 


l.V8?8  "f  'h'-  '"’i"'’  ,9^  ,„.3,  pervi.'or  of  nautical  services,  $7,140  u.sually  a  big  pension.  .An-loCm  Pulp''7Gen  Steel 

7.129  2.47  vital  to  the  Brazilian  economy  lo  foreign  exchange  control  is  an  favored  .snbmi.'.'ion  of  the  Lord  .  ,  :  nffhe  «•, .nd worker''  maTiUTiuiTi:  Pi'afcssor  grade  2.  Royal i  Taxoavers  (’an  nerhaos  sliidv  ■5''':'a  -Mines  9  Halliwell  Gold  9 

-  -  he  lampered  wifh,  'these  figures  and  realize  one  , -el  ^ 

1.. 701  l.tHi  2.17  Technically,  of  rnur.'c.  if  Brazil  Vargas  outburst  of  some  dav.'  ago  meantime  thev  have  niricrcd  Uie  t-u:  j-  „i  i  j  u  e-  _  'Who  talks  of  the  overworked  and  ^nn  whv  it  mav  not  be  possible  to  $'an.  Steamship'  .I  Kristina  Coe  9 

:>3I  .-joi  00!  Ink'  radical  group,  led  b.v  Com-.  .  ,  u  i  .  Food  Proii's  8  Loraijo  Uran  o 

1.. 13R  1.120  2'(14  ;doc.s  adversely  affect  Canadian  ex- ,  regarding  nationalization  of  Brazil-  union  members  to  .stay  away  "'"m :  sympathizers  was  thrown ' ppi'P-'  cut  income  taxes  this  year.  Car.:  Locomotive  .'i  .MacMillan  &  BI  i-» 

1.. 141)  .Sfi7  8  .7.1  iPP'''s  through  imposition  of  siir-;  ian  Traction  and  other  foriugn  pow-  the  plants.  Already,  the  strike  hasl^^,  ^9^  ^9p  .Supervising  district  engineer  But  the  mam  theme  here  Ls  that.  s'ont'^.Iockey  C!  3 

1.062  .7,1*  120  .taxes  on  dutiable  imports — the  ex-  er  interests  is  thought  tn  be  de-  caused  widespread  losses  not  nniy  .  . -  rises  tn  $8  400’  grade  8  in  a.'troao-  at  long  last,  the  government  offers  Cobalt  Cons.  9  Ont.  Steel  Prod.  2 


W.  can  Brew.  I..ia('  I.IgO  2(,4  ;u'iv.s  ai.vsi.-ii.j  ni.m  r  ,  n  Uiux  Iiniiunau/.rtljuu  lu  Oidiu-  UIIIUII  iiiriMuiis  .-iny  n «  n.y  ^ppjst  sympathizers,  vvas  thrown:  . .  cm  lucumv  laxes  lius  year.  car..  Locomotive  .>  .VlacMlllan  &  H 

Kelvinamr'"’‘^''“''  1..75o  .S6?  8 .7.3  i  P"'’'s  through  imposition  of  ian  Traction  and  other  for, ugn  pow-  the  plants.  Already,  the  strike  hasl^^,  ^9'^  ^9p  .Supervi.sing  district  engineer  But  the  mam  theme  here  Ls  that.  gan  pOit^&^Gas  9!ModeI^OUs^  ^ 

‘’Tota^'m'Date  l.l.lwa  llds'sr  '  ""  dutiable  ,mporl.'-the  ex-er  interests  is  thought  to  be  de-  caused  widespread  los.ses  not  oniy  ^  9.,,^,.  imp,. battle  two  ’^8,400:  grade  8  in  a.'trorv-  at  long  la.sf,  the  government  PtfP'''=-  ".Renable*' Mine" 

rhangp  '  i  18..1"r  peeled  procedure— we  are  free  IO|Signpd  mainly  for  inlernal  con-  In  the  men  involved  but  the  com-  yp^,,  3,^  i,  j,  anxious  statistician  .soar  to  .$7,200;  1  career  jobs.  Once,  downtroden  civil  DeHavilland  2  Stanley  Brock 

Triical  vear.'  ended  .liily  81s,.  19.3,7  "'"hdraw  concc.'sions  which  we  sumption  and  a  necc.s.sary  piece  of  panics,  which  have  been  idle  for  the  „p,  back  into  power.  The  inle’riof  Postma.'ter  grade  17  and  translator, servant.'  made  sheep's  eyes  at  their  Pa^i^^nnSe'^  I  t"c°  Am  lZ, 

!•  June  loth.  19.34,  ,made  to  Brazil.  .At  this  point,  Ot-  politicking "  fn  dramatize  Ihe  more  past  three  month.'.  ir  "radp  7  earn  $7  600,  A  number  of  opposite  numbers  in  private  mdu.'- .  Ford  of  Canada  2  Triad  Oil 

♦  Floral  I  vpufs  rnrtrH  Jiil\  .11si  19.72  .  ..  miu  .'nihr.  if  (oniinurn  innOTiM*  Foreign  Powpr  2  Trican  Petro 


t  Fiscal  years  ended  Jnlx  .list.  19.7 
In  .lime  .'kOlh.  1958, 


law  a  b('lieves  in  maintaining  a  mundane  economic  reforms  now  ;  While  the  more  important  coastal  i|p|y  rninhl  "ive  the  radi  -als  the  "'■'^he  4'.s  in  consular  service  or  try,  .Now-  the  sheep's  eyes  are  cjatineau  Pow 


(Cl  On  comhmrri  A  and  B  stocks.  ,  |(.bjng  brief,  and  there  is  no  in- j  under  w  av. 
•  lO-monlh  ocnod,  "  ' 


,  fore.'f  industries  are  not  affected  bv 


(Continued  on  Page  lU 


finance  go  to  .$7. '200. 


going  in  the  other  direc-fion. 
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Gen’l  Dynamics 
Sales  Up  40  P.C. 
Earnings  Ahead 


THE  FINANCIAI.  TIMES.  .lANUARY  R.  19S4 
On  Remington  Board 


Dow  Brewery  Operations  Recover 
Widely;  Earns  $120  on  Common 

ftsrsi  years  fnrt.  on.  3lM  adjustmrnt  of  .$21.,'?71  on  laxrs  for 


Oprr.  Profit 
I  Net  EarniiiK'i 
Karn.  on  Com 
Work  Capital 
Citrr.  Ratio 
(X)  lO-month  period. 


:i.i7.i,<i?: 
1.061, .101 
l.’Oa 
in.936.,17’ 


I  prior  yrar. 

i.347..6.i2i  Report  points  out  that,  in  order 

3.s,i09  to  conserve  cash  resources  of  coni-  ^  ^ 

tj-soir;  ^'development  purposes.  :t,Xp,t;"'''c''o*'Vsi  Pr. 

directors  decided  to  adopt  the 


adopt  the  .MurTnmim  2nd  Pr. 
diminishinf  balance  method  of  de-  .^rgll.^  Coip.  C 
(a)  alter  annum;  for  dividends  (tin-  predation  and  provide  the  maxi- 
paid)  on  preferred  stork.  amount  allowed.  $1.72fi.fi3.V 

Had  the  straight-line  method  been  Bank  of_N.S.  r. 


New  York.  —  Sales  of  General 
Dynamics  Corp.  and  its  chief  op¬ 
erating  subsidiary,  Canadair  Ltd. 
of  Montreal,  increased  last  year 
by  approximately  40  per  cent  to 
an  estimated  record  total  of  $190 
million.  .Tohn  Ray  Hopkins,  ehair- 
man  and  president  of  company, 
states  in  a  message  to  .sharehold¬ 
ers  accompanying  current  div¬ 
idend  cheques. 

Message  indicates  that  earnings 
would  also  be  in  excess  of  those 
for  19.52.  ‘'although  the  impact  of 
the  U.S.  excess  profits  tax  pre¬ 
cludes  an  earnings  increment  pro¬ 
portionate  to  that  of  sales  ' 

Last  September  Mr  Hopkins 
fstimatod.  on  the  hasi?  of  cam*  Remincton  Rand  Ltd 

ings  in  the  first  half  of  19.5.3  that  ^  ^  ^  i,  „rp.:irtent  nf  'DupraVe  company  "are  eon.stantly  inereasing  first  stage  of ’the  plan  will  have  Burns  Co.  B 

heuvpen  U  miti’ion  and '  5^0101100"  Canada  Ltd.  ‘  and  ‘  associated  firms:  and  the  volume  formerly  enjoyed  been  completed.  Altogether  auth-  p,  . 

between  $6  million  and  $.  million.  Arg,,.  by  the  brands  which  were  discon-  prized  capital  expenditures  for  thi.s  . 

Corp  Ltd  and  Canadian  Pittsburgh  Houed  last  year  has  now  been  en-  purpose  will  aggregate  $9,000,000.  of  Campbell  Red  Lake  C  . 

Industry  Ltd.:  and  a  director  of  ’''•''.I-':  rf;covered.  Our  industry  which  $2,300,000  was  disbursed 

numerous  Canadian  concerns,  in-  « Iso  improved.  All  in  19.53.  $4JOO.OOO  will  be  spent  in  19,54  fodCsfries  Ltd.  C 

Dominion  Tar  Chemical  Sratifted  with  the  re-  and  $2,000,000  in  19.5.5.  This  invest-  Ldm  IndiKstries  Pr. 


.Annual  report  of  Dow  Bi'eweHT.  f„„owed  'as  in  previous  years,  the  Bai'be.'  Elh' ^ 

Ltd.  reflects  a  year  of  substantjal  denr»/-ia*inr.  /-ua..-.  .....V.i-i  Bathurst  Pow  A  Paper  A 

recovery  for  company  Operating  have  P,p,,  B 

been  $973,844.  Reaver  Lumber  C . 

profit,  were  more  than  doubled  compliance  with  the  sinking  Bell  Telephone  C  . 

allowing  for  the  fact  tha  19.52  provisions  of  the  trust  inden-  Bijfmore  Hats  A 

fiscal  period  covered  only  10,  ture.  $750,000  of  .series  A  debentures  g  . 

months  of  operations -while  net  ^ave  been  redeemed  during  the  BCFore*fr  !  40 

earnings  after  all  charges  increased  .inking'' f„nd  R  C.  Power  C 

^as  been  set  up  g-  i; 

pi  VIC  I  III.  books. 


dend  requirements 
stock  about  54  times  over. 


Progress  In  Modernisation 


Burns  Co. 
Burns  Co. 


Power  Co.  Ltd 


which  would  represent  a  gain  of 
betw'cen  $1  million  and  $2  million 
over  the  company's  19.52  net  of  .... 

$4  917  17fi  numerous  C  anadian  concerns. 

'  '  '  ,  „  ,  ,  .  eluding  Dominion  Tar  $:  Chen... 

Larnmgs  of  Consolidated  \iiltee  Massev-Harris-Pergus 

Aircraft  Corp..  of  which  General  , 

and'  Brazilian 

stockholder  with  li  per  cent  of 
outstanding  common  stock,  arc 
estimated  at  "generally  at  the 
same  levels  "  as  those  in  19.52.  for 
the  year  ended  November  30.  19,53. 

Mr.  Hopkins  states  that  Convair 
had  delivered  its  140th  commer¬ 
cial  transport  Convair-Lincr.  and 
that  "more  airlines  the  world 
around  now  use  or  will  soon  be 
using  Convair-Liners  than  any 
other  postwar  aircraft." 

Canadair  Ltd.,  message  says,  is 


COL  W.  K.  PHILLIPS,  whose  ap-  ’■‘'.P'"’'  ?'2oa-  Modernization  of  production  faci-  Ro'os  ^o-  ^  .rno 

of  directors  Wilfrid  Gagnon,  chairman  uties,  report  .states,  is  well  under ,  ^  a  JIJ; 

of  Remington  Rand  Ltd  has  been  president,  .states  that  sak\s  ol  way  and.  early  next  .summer,  the  Burns  Co. 

ann 
Car 

chairmar 


Royal  Bank  of  Canada  P<''>cies  inaugurated  in  m  lower  operational  costs,  improved  Cdn.  Breweries  C 

lian  Traction.  Light  ,  efficiency  and  some  additional  ^^;;'  3''°;^“  Pr 

The  main  reason  for  our  success  capacity, 
in  the  last  twelve  months 
quality."  report  goes 


Kelvinator  Net 
Gains  Widely 


Ctln.  Fail  banks  Morse  Pr. 
Making  reference  to  acquisition  Ctln.  Gen.  Investments  C 
to  say.  of  all  but  a  few  of  the  outstanding  ^dn. 


we  welcome  the  struggle  as  of  Kitchener  during  year  under  Celtic  Knit  C. 

I.  Co;iiii ■■  c 


Feb  t 
Ian  t.i 
.tan.  12/.)4 
Jan  2'J/.54 


Dec. 

Dec. 

Dec. 

.t.n 


rich  section  of  Ontario  where  com 


Fiscal 


review 


shown 


ji2.nMr*6  from  $82,224  for 


at  $] 
previ 


continuing 

with  ot'antily 

m-'iduc- 

tion  of  F-i 

R6-E  Sabre  jet 

fighters 

and  T-.33 

jet  trainers 

for  the 

R.C.A.F. 

Orders 

on  hand  are  ; 

sufficient 

to  assure 

maintenance 

of  Can- 

adair's  production  line 

through 

1954 

Oprr.  profit 

.Vrt  rjtininc'  1,340,32!  .$68,388  period  The 

F;«rn.  pfr  shArf  .3.3.3  1.42 

Work,  rapilal  t.nni).S7l  .3.l3t..-.6I 

•Annual  report  of  Kelvinator  of  ^  Oo  (bo  other  hand  there  on  sales  in  that  province.  The 

Canada.  Ltd.  reflects  a  year  of  was  a  loss  on  sale  of  fixed  assets  of  Kitchener  plant  is  now  undergoing  pom 

record  aetivitv  in  historv  of  com-  $2115.640.  Provision  for  income  extensiv’c  improvement; 

taxes  amounted  to  only  .«7R.3n.  he^  in  full  production  by  .April  I. 

which  was  further  reduced  hy  an  1954 


p.iny,  with  opeiating  profit  prac 
ticai'.y  double  that  for  preceding 
,\rar  and  new  carning.s  after  all 
charges  increased  by  almost  150 
per  cert 


Report  .state.s  that  volume  of  bii.si- 
in  all-time 
reduction 


ne.ss  wa.s  at  an  all-time  high  w:th  9-Month  Net  Up 

f  cons;.stent  reduction  In  selling  _ 

prices. 

Balance  .sheet  .shows  an  improi  e- 
ment  during  the  year  in  net  work¬ 
ing  capita!  and  a  reduction  in  s'e  ssm  in  net  earning 


"Canadair  is  also."  Mr 
kins  point?  out,  "presently  at  work 
with  the  Canadian  Department  of 
National  Defence  and  Department 
of  Defence  Production  on  studies 
that  may  lead  to  the  adaptation 
of  the  Bristol  175  Britannia'  for 
use  by  the  R.C  .A.F.  in  a  maritime 
reconnaissance  role.  This  ran 
reasonably  be  expected  to  lead  to 
a  production  contract." 

Construction  work  was  proceed¬ 
ing  on  schedule,  message  states, 
on  the  U.S.  Navy  ?  ?econd  nuclear- 
powered  .'ubmarine.  the  "Sea 
Wolf."  the  keel  for  which  wa 
laid  in  September,  at  the  pla 
of  the  Electric  Boat  divi.sion 
General  Dynamic?,  at  Groton. 

Conn.  The  first  atomic  submarine.  o.,.  - 

the  "Nautilus."  will  'oe  launched  F^'^reign  Power 

a‘  Groton  on  .lanuary  21  next  ny  Securities  Corn.  L'd.  for  f:?cal 

Mrs.  Dwight  D  Eisenhower,  wife  year  en.ded  October  31st. 


Gatineau  Power 


-  amortization 

Gatineau  Power  Co.  reports  for  rnonth  figure 
the  first  9  months  of  1953  a  moder-  Net  earning 


vious:  depreciation  absorbed  $1,200.- 
000  as  compared  with  $1,125,000  and 
$107,807.  1952  nine- 


after  all 


after  all 


were  up  at  $2,848,900  from  net  of 


478  from  $1,305  000  at  end  of  previ-  pending  period  of  previous  year  on  *1.35  a  share  on  common  stock  as 
eu.i  fi.<r?l  year  reduced  operating  rev-  compared  with  $1.20  a  share,  gen  R^kerms 

",  Foreign  Power 
’of  Earnings  Off 


CoIKngood  Term  Pr.A-Co. 

..^0 

Jan.  31 

Jan. 

19 

Collingood  Term  Pr  S:Co. 

.30  extra 

Jan.  31 

.Ian 

10 

“  Coiubinccl  KnterDrisfj^  Pi- 

5  00 

I  2.3 

.Ian.  I5/.34 

Df  V 

2S 

i  ('ommonwcalth  Inti.  C 

10 

.fan,  1.5 

Dec. 

31 

Cons.  Mining  A  Smell'*  C 

40 

Jan.  l.5/,54 

Dec 

1R 

Cons.  Mining  A  Smell'g  C 

.20rxt 

Jan.  15/54 

Dec 

IB 

j  Consol.  Bakeries  C 

Feb.  1 

Jan. 

1 

'^Con>oI  Paper  C  . 

I. .39 

.37  ’  ^ 

•tan,  22/.34 

Dec 

11 

iCon-oI.  Paper  C 

I. .39 

7.3  extra 

■Ian.  22/.i4 

Dec. 

11 

1  Crown  Cork  8/  Seal  C  ... 

2.00 

..50 

Feb.  15/54 

•Tan 

1.5 

Dom  Brifise  C  . 

1 

40 

Feh  25 

Ian. 

29 

Doni.  Bridge  C  . 

1.80 

1  .30  extra 

Feb.  2.3 

Ian. 

Dom.  Fabrics  C . 

RO 

29 

Feh  1 

.fan. 

15 

Dom  Foundry  nf  . 

4. .30 

1  12', 

.Ian  1.3 

Ore 

23 

Dotn.  G^A^^  (.'  .  - 

.20 

.Ian,  15 

Drc 

DonT  Glass  C  (Newi 

62',  ext 

.1  a  11  1 .5 

Drr. 

Com  Steel  A*  CnAl  C 

1  00 

2.5 

Jan.  21 

Dec 

20 

Dom.  Tar  A-  Chemical  C 

19 

10 

Feb  I'.34 

.Tan 

2 

Dom.  Textile  Pr 

7  00 

1.7.3 

.Ian.  1.3,  .34 

Dec. 

1.5 

D  rme  Mines  C  . 

70 

17', 

.tan,  20 '.54 

Dec 

.10 

Dominion  Bank  C  . 

1.20 

.00 

Fob. 

Drc 

.11 

Dommion  Soiiare  C  .... 

4.00 

1  ro 

.Ian.  1.5/54 

Fee. 

17 

Dryden  Paper  C . 

I  60 

40 

Feb  1/34 

Dec. 

15 

Ea.  tern  Rakciies'Pr . 

4  no 

l.ro 

.Ian  1.5 

Dec 

31 

Enamel  &  Heal  C  .... 

.40 

10 

Ian.  .30 

Ore 

31 

T  H  Estabrooks  Pr . 

1  94 

28 

.Ian  !5/54 

Dec 

1.5 

Fedora!  Grain  Pi . 

I  49 

.3.5 

Feb  1 

•Ian. 

IB 

Fvoundaiion  C'n  C  .  .  ...  . 

*i(> 

'  5 

.Ian,  22/.54 

Dec. 

31 

Fra-or  Co 's  C  . 

I  no 

.25 

Jan.  2.3/.34 

Ian 

B 

cniies. 

Operating  revenues  for  9-month 
period  last  year  totalled  $10,986,144 
.3.  compared  with  figure  for  1952 
period  of  $11,037,420.  Other  income  Toronto  — Dollar  value  of  sale.«  of  Guaranty  Trust'  C 

v  as  up  at  $178,499.  from  $126,120.  ti-rHin-  Cameta  ltd  for  the  fiseaU?'"^'”^' 
bringing  gross  income  to  $11,104,643  Harding  Carpets  fRr  the  fiscal  Gypsum  Lime  C 

vear  ended  October  31.  1953.  was 


Hording  Carpets 
Soles  Up  17  P.C. 


AAR  . 
Gen  Steel  Wares  C 
Gen  Steel  Ware.*  Pi . 
Giant  5’ellowknifc  C. 
Goodyear  Tire  &  Rub  Pr 
Great  l.^ke  paper  C 


bringing  gr 

against  $11. 103. .546 


Hami  ton  Cotton  Pr. 


of  the  prosidrm. 


all 


DeHavilland 
Earnings  Down 


■Annual  renort  of  DeHav -.'.land 
Aircraft  of  Canada,  Ltd  tor  fisca 
year  ended  Sentembrr  30;h  1953 

s'non-?  net  earning?  after  a!!  charge? 
down  at  .?177.108  from  ni'ev;oii.< 
year's  f'gure  of  .5259.029.  Net  for 
latest  year  wp;  equal  to  $4  09  a 
share  on  outstanding  ’.X"  stock  o; 
company  a?  against  0.00  a  share 
year  before. 

Report,  signed  by  P.  C  Garratt, 
vice-president  and  managing  direc¬ 
tor.  state?  that  oi-eraR  vnlu.mc  of 
sales  showed  a  moderate  decrease 
due.  to  a  large  part,  to  cut-back 
in  the  L-3h  delii-eries  for  '.op  U..S. 
Defense  Denartm.ent.  I'  also  re¬ 
flected.  to  some  extent,  the  l.oss  of 
"Dove"  sale=  in  the  U.S.  to  me  pa-  plan 
rent  company.  Redue'ion 
ume  of  repair  and  o\e.'h 
tract?  was  an 
lower  earning 

In  addiiion 


snoi's  ne-  earnings  pOd- 
charge.t  slightly  below  figure  for 
preceding  fiscal  year  a:  .$03,037  as 
compared  with  $60,120.  Profits  for 
.'■ear,  after  expenses  bu;  'oefore 
bond  inierest  and  provision  for  amounted 
'axes.  j'o-iATd  a  moderate  decline 
from  tne  previous  fiscal  period  at 
$113.47!  compared  with  $118,411. 

Inteies'  nr.  oonds  for  yea-  under 
rei'iew  amounieri  to  $21,545  bond 
redemption  expenses  of  $3,109  and 


Improvement  in  net  was  largely  almost  17  per  cent  above  that  of  Holt  Renfrew  Pr. 
1953.  accounted  for  by  lower  tax  lequijT-  previou.?  year  C.  Malim  Hard-  S.'JSL'pc  a 

mrnt«  which  wore  down  Ht  $3.0/9.-  .  j  .  c«i-  hj^h  .  , 

427  from  $3..3;’.9.!09  year  before  report..  Sale 

O’perating  expenses  were  somewhat  1952  fi.^eal  year  totalled  3 
higher  at  S2.382.832  as  against  and  were  down  21  per  ce 
$2,287,410.  Interest  on  bonds  ab-  1951. 

sorbed  $1,312,484  a?  compared  with  Mr  Harding  states  that 
$1,328,995  while  debenture  interest  report  is  being  p'-epared  > 

$230,188  as  against  be  relea.ied  .shortly. 


.5.00 
5  no 


.15 

■SO 

1  2.5 

2  .ins 

05 

20 


Jan.  !5/54 
■  Ian.  I) 
Feb.  15/54 
Feb  1/54 
Jan  15/54 
Jan,  .30/54 
.tail,  ll.'.it 
Jan.  1.5 
Feb.  ■  '54 
■Mar  l/,54 

Feb  15' 54 
Feb.  I 
Jan.  15/54 
.tan.  15/.54 


Dec. 

Dec 

tan 

Ian 

Vov 

ajn 

Dec 

.Ihm 

Feb 

F'rb 

Ian 

Dec 

Dee. 
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4 

15 


Defence  Contracts  Awarded 


H'j'ghr? 

Ouer*  p!‘ 

1.63 

to 

•Ian 

1.5/. 54 

Tee 

Hvdro  F 

lect.  Sec  B  Pr. 

.50 

2.3  R 

Feb 

1!34 

.Vov 

.979.142 

Itr  per’.ol 

B.ink  C 

!  20 

3  • 

Feb 

1/.54 

Dec. 

t  from 

Irnuenal 

Tobacco  Pr.  .  . . 

1,00 

2.5 

Frh  1 

Dec. 

Intcre  ti 

Raking  C  . . .  . 

BO 

.?,■>  P\t 

.Tan 

29 '54 

.fan 

.  1 

Internal 

Bronze  C  . 

.10 

.Tan. 

1.5/.54 

Drc. 

a  1 ,  M 1 1 

Bronze  Pr . 

1..50 

.1 1  >  2 

.Ian. 

15/. 5-4 

Dec 

Paint  Pr . 

1.20 

69  .S 

.Tan 

I.3/.34 

Dec. 

Power  C  ....... 

2.40 

80 

.Tan. 

I5/.34 

Drc. 

Tn’rrnat . 

.Mil'ing  Pr . 

4  00 

1,00 

Ian. 

..5/.54 

Ore 

Internal 

Vickel  Pr 

7  no 

1.7.3 

Frh 

1  /  .5-4 

Tan. 

id 

Inte.  nat  I.'ti'ltie'  Pi 
Invest  Foundation  Pr.  .. 

!  40 

3  00 

.75 

F  rb  1  /.54 
Jan.  15/5  4 

.Un 

VnvV 

.louinal  Pub 
.lournal  Pub 


P"ov:s;or.  'O’-  Canadian  income 
taxes  of  $27,909. 

Investments  at  book  value  total-  tracts 
led  $1,821,991  at  the  year  end. 
riefer’Td  acco'unts  teceivah’e  were 
$1,249,950  and  cash  bosilion  wa.s 
$17,529.  .After  liabilities  of  $92,791. 


Ott.,wa  A  I  St  of  defence  contracts  for  Jin.OOO  nr  more  awarded  to  .  c-  i-i  r- 

Canadian  firms  hv  »be  Department  of  Defence  Production  and  Defence  Lamaaue  Gold  r 
Construction  ilSSli  Limned  for  the  first  half  of  December,  including  ton-  Laurentioe  Accept  ,5^  a/ 
til'd  at  *1601.477.  placed  bs  Defence  Construction  1 10.51 1 
total  of  *5.712.654. 


and  amendments  to 
assemblies 


Contracts  classified  for  securit.s  reasons 
IS  ere  not  included  in  the  list.  List  follows: 

Abercorn  .Aero  I.imifeci.  Montreal,  Qite  .  target 

■Abercorn  .Aeio  Limited.  Montreal.  Qiie  .  targets  . 

thf  balance  remaining  a?  preferred  .Addison  Industries  Limited.  Toronto,  Oni  ,  1-0111101101031100 

sha  rrholders  credit  wa?  $2,984.-  equipment  . 

Addison  Indltstries  Limited.  Toronto.  Ont..  communication 

cquipmeni  . 

.An.n.:al  and  special  meetings  of  .Aero  .Suricy  Limited.  Vancoiner.  B.C..  mapping  . 

the  companv  ■.‘.ill  be  held  on  .lanu-  Atnba-.Aracon  Radio  Compan.i  Limited.  Toronto.  Ooi..  electronic 

ary  22.^  a'  ■.vhicn  time  the  proposed  Aluminum'"Goo'ds'  L;m,teri.  Monti'cal.  Que  .  cargo  sleds  . 

rcor2*^ nizatirin  o.  the  Autorratic  Kl^rtnr  Salrs.  'Canadfti  Limred.  Ont. 

electrical  cable  , . 

Bell  Telenhone  i.-ornpany  of  Canada.  Otta'va.  Ont  .  in«tailation  nf 

muormr:  factor  :r.  fy  the  canceilation  of  alf  arrea  r.s  Sogdon  T’croirVumituT'c^o'".' Walkei  to  office  furniture  : 

iOi  ,nc  >car.  n.  profcr.Pi  dividend?,  the  ex-  Bnt»';h  Genera'  Falectnc  Co.  Canadiam  l/d..  Montreal.  Qi.e  .  cable 

chs'^nge  by  ‘he  preferred  5hare*  Bm.sh  .Aboe  'Canada*  Ltd,.*  Toronto.  Onl..  dieael  generator  ,^pare« 


Limited  Laiv.entide  .\cceot. 

La\^*on  At  Jone^  A. 
Lew:.^  Brt-5.  C 

Ttract^  \v  M  Lou  ne>  Co.  C 

28.790  M  ^  O.  Paper  C 
fi9.:i00  .\iacKinnon  Stt  .^teel  I 
Mailman  Corp  Pi  - 
80. .136  Mrtpir  Lcat  Aiairct)^  C 
Ma.^«ev-Ha!  is-Fc  ?  C 
1 2. 7.^8  McColl  Frontmac  Pr.  - 
72.776  ■'tortrfnl  T<'1  (' 

Mount  Royal  Ricc  C. 


I  00 


!  (>0 


•>0 

.8  00  t  25 
.S.OO  1  2.> 
i  r.o  ..VS. 
to 

4  no  1  00 


.20  rxtva  .T;fn.  15 

.06  Feb  1 

t.5  .Tan.  .'^0 

.T  a  n  .'10 

itock  Apr.  1 

’.S  .Ian  .10 

.25  s7;jn.  1,5/54 

.Ian  .10 
Feb  1/54 
.Ian  .10/54 


Dec 

•Tan 

.Ian. 


.Ian,  20/.54 
•Ian.  15/54 
.tan  .11 


the 

^■ol-  capita!  .structure  nf  the  firm  wil! 
con-  be  cop.«idered.  The  plan  provides 


built  to  replace  the  proper'y  *akch  holder?  nf  their  shares  uiO.OOOi 


over  bv  the  defcnci'  rro.'uctf  'c-  an 
partment  the  comoany  i.  o-cr':’":  pa 
an  additional  manufacturing  bay 
A  loan  from  the  paient  comoanv 
of  $1,350,009  is  being  provided  fo; 
the  puroose. 

RCAF  Comet  airr-'aft  and  'hen 
Ghost  engines  a-c  to  be  sc-’.-'.ced  ov 
the  company. 


equal  ntimber  of  share.?  of  no 


fr,j.  Buttalo  Cap  Con-panv  Ltd.  Winnipeg,  Mar...  winter  caps 
'■■■nada  Bread  Co.  Ltd  .  Toronto.  Ont  ,  breed 


Canada  Packers  Lirr.ilcd.  V’irtoria.  B.C  .  dairy  product.. 


new 


Ford  of  Canada  Ends  Best 
Year  With  Prospects  Good 


common  s'.ock  and  the  Canada  Packers  Limited.  Toronto,  Oof  .  food 

tsstiance  to  common  shareholders  Canada  West  Shoe  .Vllg.  Co.  Ltd..  '.Vmnineg,  "Vlan  .  boots  . 

of  one  common  share  for  each  25  f-'^nadian  .Mlis-Chalmeis  Limited,  Montreal,  Qiie  .  parts 
"t*  Ue«  »»•.  M.-,  fni"  goners  to  rs  ..... 

a,  p.C'Cn.  nclri.  The  p  CNCnv  com-  Arsmal?  LimP#*d.  Ortau-s.  Op.t  .  noudor  propellant 

mop  .?‘0CK.  of  which  I^-t.OOO  shares  Canadian  Con'crters  Co.  Limited.  Montreal,  Qiie.  underwear 

?'p  ourstandins.  would  he  can-  C.’anad-an  Con’-eiters  Co.  Liruied.  .dontreal.  Que..  skirt*  . 

P.  Conwa^■.  Shannon,  Que  .  rontal  of  truck* 

M.  N’.  Cummings  Limited,  Ottaua.  Ont.,  tent  poles  . . 

S.  Cunard  Co’npan\  Limited.  Halifa:  .  N.S  ,  roal 
Davjr?  Irwin  Ltd  .  Montreal.  Qur  floor  wav 
l^ominion  En.?ineering  Cn.  Limited.  Montreal.  Ouc.,  marbinery 

for  « .  . , 
Domin'on  Rubber  Cn.  Ltd.  Montreal,  Que,.  boot.* 
t.  stern  Elrutnra'  Sunply  Co.,  \[ontrea).  Que.  generator  ■set 
F-4  rholmr  Dairy.  Clinton.  On!,,  dairy  prodiict* 

Federal  Wjre  A  Table  Company  Limited.  Cueipb.  Ont.  electrical 


82.8.52 

.3.1.906 

.50 
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.Ian,  1.5/.54 
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\atio>-al  Leeri  P; 
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Jan. 

83. .565 
2.1.242 

Penman  Ltd  C  .  . 

3.00 

75 

Feh  1.5A54 

.Tan 

72.  *.52 

6  00 

!.,39 

Feh.  1/54 

.Ian 

13,810 

Power  Corr^,  P* 

8  00 

1  .30 

•Ian.  1.3/34 

Dee 

I9.'28: 

Power  Coro.  Pr. 

3.00 

.Tan  15/54 

Dec 

11.114 

P‘ r  on  ’  Dome  C  . 

‘3 

r 

,1  -n  1.5  4 

D.-u 

2. on 

1  09S 

Feb.  1/.34 

Jan. 

P.ov  Bank  C.  . 

80 

.19  ext 

.Tan.  lo/.-'4 

.Vo\ 

;)cd.  and 
.mrnon  -?h; 


UP  of  5.5.000 
be  created. 


"  ,  Quebec  Pouer  C 

Rcitman,*  C 
..9,1. K1  Hritmens  Pr 


Grner 


ahk 


Ford  Motor  Co.  of  CnORda.  f,*d  city  the  .C/.e  of  Moosp  .law,  .Ss.^kat- 
has  had  the  best  year  in  ;t.s  his'o.'-v.  one. van  or  Guelph.  OntarT.,  every 
and  look.*  fo.’ "ward  to  cortir.ucd  m/inf-i.  In  .spite  of  a  few  soft  .-pots, 
progre.s?  in  I'.sGoldfn  .Jubiiw  yta-.  indust  y  gerrrally  is  maintaining  jm 

high  levels  of  production  and  em- 


pa'  t  cif 


1954,  Rhys  M  .‘iaie.  presidr'i;. 
state.?  in  a  year-esd  levie.'.'.  Prod-  ploym 
tiction  and  sales  of  the  enmoa  y  eha.sin 
in  1953  he  sa,'..s,  far  surp;. -'sed  thc.-c 
of  any  preerdirg  "ra:-. 

"The  program  of  cxpansio>  a'  d 
improvement  o'  o-::-  facili'ic-,  .'i- 
vo’ving  a  total  expenditure  of  about 
$70,990,009.  '  Mr.  Sale  5ay?,  was  un¬ 
dertaken  on  'he  strength  of  our 
faith  in  the  continued  gro’.’-t'n  of 
our  business  and  a  sustained  ex¬ 
pansion  in  the  ra'ional  eeonomi. 

"Hie  com.pany'.-  ;>e.  fri-m.anrr  i.i 
1953  miore  tha.n  j.is’ifjiri  our  fa;:h 
The  most  s.gnif:ean'  fa'to;  of  al. 
was  an  inciea 
Fords  sha.e  /)'  ’ne  fota 
car  market  in  Canao.-i.  a  fa,  grea'i-r 
gain  than  i  a.--  achiei  ed  by  out 
competitors. 

■'When  the  f;g!,r<'s  'oecoiue 

•  \ailablc.  they  wil,  .-lio-.v  that,  ui 
1953  Canadiar?  jiiu  chased  more 
than  4.50,000  noi  p 


t  Fneguarit  Corp,  I.id  ,  W'lntjsor.  Ont.  fire  eMinguisbers 
Hal  es  vlanulacturing  (  'oinpanv  Linutefl,  t'am  oui  er.  FI  C  .  trucks 
FI.  Hoffman  .MKhir.eij  Suppl.v  I.in'ilea.  Toronto.  Onl  .  .shaping 
machines  anil  attachments 

Hughes  Owens  Co.  I.injiterl.  Ottawa.  Ont,.  boresoopes  and 
attaehments 

tflcal  L’pholstcrir.g  (,'o.  Ltd  ,  Muniieal.  Oue..  office  fuiniMiie 

tional  Business  Machines  Co.  I, Id  .  Toronto,  Onl  .  rental 
office  cquipincni 


Thc.’c  is  abundant  pur-  Imernation.al  HaM-e-ter  Compan' 
power  and  a  substantial  ..  „  .’""'y., 

backlog  e.f  pcr.sonal  savings  m 

cri'  .turner  bnyms."  trucks 

During  13.53,  rr\icw  point.';  out.  Kiirh#*r>  0'-rraii  ^  Shut  Comnfln.v 

nf  C^irkrifl  complricri  a  larsr  .  .  r*  r  ^  ^ 

rvn>n--nn  nr/A-^.-am  Th«.  D^iry  LimjtrH  Rarri^.  Ont,  dairy  product* 

cxpan..on  pro-.am  Tne  Frank  R.  Lalonde  Ltd..  Dorval,  Que.  floor  polishers  and  scrubbers 
|)  K\  l.c  a.'SCmbl.v  p.snt,  MacDonald  Bros.  Aiicraft  I.imited.  Winnipeg.  Man  .  modification  kifs 
argr.st  factory  under  a  single  roof  .Massey-Hai  ns  Companv  Limited,  Toronto,  Ont  ,  w  adding 
■1  Canada,  is  in  production  of  Ford  ■'■'easurement  Engineering  I.imited.  Arnnrior.  Ont,.  eommuniratir 


Lunitpd.  Ott;iv 


yumitfid,  Toronto.  Ont  .  rr 
.  ^!ectric«My  operated  pou’/ 


L’d..  Rr.-^ntford.  Ont., 


16.124  St.  Leiwffnc^  Torn 
•  Sagufnflv  Pouc  Pr 
10.-178  Scarfft  A:  Co.  B 
Shawinisai*' 

867.000  Sii«rv\  n  Williain.*  C 
41,754  Sherw:n  Williams  C 
42.287  Sisma  Mmr?  C 
t1.!86  Howaid  .Smith  C 

Ttouard  Smith  Pr.  . 
It.tll  Standard  Paving  C. 
.1.250  V.  .S’ater  C 
40. N'.  Slat#*!'  Pr 

South.  Can.  Pow^r  C. 
16.727  South  Can.  Powpi  Pr. 

-lancy  riovk  B 
12.625  .Stanicv  Rrock 
20.921  .Sreol  of  Canada  C  • 

Stbcl  of  Canada  C  -  .  . 
lO.tlH  SupcitC't  Prtc  C  ... 
Suport^s’  Petr  Pr. 

11.1.709 


.10  extra  P'fb 


tllU’hr*  Grdd  (* 

Tuckrtt  Tobarro  Pr. 


Mbteor  pa.'^srnaor  car?  on 
f ‘Ti.xpjf:  ba/i,‘.  and  will  be 
y/.i'  2  e-ll  Ford  of  Canada  vchiclc.8 
'od'o.'-f-  the  end  of  19.54.  The  .532 
590.fif;0  f-xpansuin  p!0£i-arr.  i 

Wind.vo*  i.v  pi  02rc.'.«^in2  rapidiy.  The  -Vaiional 


quipmrnt 

Millrr  ts-  Gjbhr  I.,td  .  .Montreal.  Que  .  mmper* 

IiJlrr  At  (iabbe  Ltd,  Montreal.  Que.  oyeralli* 

<‘w  Gabbe  Ltd  .  Vlontreal.  Qu^  ,  khaki  short.« 
Minr  Safrt.y  Appliance*  of  Canada  Lirr.ited,  Toiontn 
protective  rquipmfnt 

lontreal  Glove  Work*  Ltd,.  Montreal.  Que.  glove* 
To  tile.*  I-lmited,  'l  oronto.  Ont.,  troupers 


Ont  , 


k  1 1  c  h  e  n 


craft 

Lid  ,  'I’oi  Ont 


.jumpeis 


of  ».•)  per  cm*,  in  rjdd;Lr>na.  poucr  boii.-c  faciliTio.s  Pjeas^^rt  V'lew  Dairy.  I, id..  Pembroke.  Ont, 

no.-'scnacj-  ai,.  nri.v  in  oporalion  Ridrau  Aliunmum  and  Strrl.s  Ijrnited.  OMa\ 

'  ‘^•quipincpi 

’Inc  new  or.gine  p];tnt  which  will  RoUhn  Dair.v.  Bcre\'ii,(>.  r)nt  ,  dairs  pir»du<‘ti 

occufjv  ■A-'niit  1.'  rif>.s  known  '’*•  f'anada  Limited,  'I'orontn.  Ont.,  au 

'  Hhuii  4  at  Windsor.  ,s  ,n  par.iai  sc,  e  Guurls 

operation  a  ilh  engine  a.s.semblir.s  ;,r,ri  iroioers 

coming  off  the  iini.  .Additional  .^fierr.v  G.iio.suqt  Coiniiaii.v  of  Canada  I.imiird.  .Vlontreal.  Que., 
iquipmcnt  is  being  installed  daily.  ,  airiraft  in.strumenis  .  . 

The  enlargement  and  improvemcnl  ^9err.v  G'l-ro.sope  company  of  Canada  l.inulcd,  Montreal.  Que  . 
..  ,  e  ,1  ,  f  e  I','  *'  •  nauti/rtiinstrij  m  e  n  t  * 

and  trucks  of  al.  makc.s,  including  of  facilltic.'  in  tne  company,?  .standard  Wiping  Products  Co.  I.td  .  Montreal.  Que,  rags 

both  those  manufa  ■t  irrri  in  Can.  foundry  at  Windsor  is  about  25  per  .Rtewart ,  pao.v.  Kingston.  Ont.,  dairy  produets 

*da  and  those  imnorted  from  the  rent  complctr.  '''•/'’I''’'’’  I-itnitcd.  Hamilton,  oht...  aircraft  parts 

United  States.  Great  Britain,  and 
other  sources.  Ttiis  ••as  by  far  the 
highest  total  in  thf  history 


*'9.6.30  nniop  .Arcr  ntance 
™ .  «.»  ttmled  Corn  B 
3;J;2tO  Gnion  Gas  C 

17.214  Hiram  Wrll;r.-  r 
14. 010  Western  Grocers  C. 
.'12.978  Wes.tern  Grocers  .A. 

we-tern  Grocer?  Pr 
79,6.19  .\:r.\  W'ood  C 
I3„in4 

1.32.490  Yellowknife  Bear 
13.674  Zellers  Ltd  C. 
Zellers  Ltd  C, 

1182  Zellers  I.td  P: . 

"  ItO  7.  Her-  I.td,  Pr. 
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1  i.ti:«i 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 
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THE  BANK  OF  TORONTO  THE  CANADIAN  BANK! 

OF  COMMERCE 


ANNUAL  GENERAL  MEETING 
The  Annual  General  Meeting  nf 
the  shareholders  will  be  held  at 
the  Head  Office  of  the  Bank,  King 


Dividend  .No.  208 

on  e.  4..  NOTICE  is  hereb.v  given  that  a 

LK  fh9  T^mnUeth  day  OF  THIRTY  CENTS 

.  "^ioea  iu«  oKair  lo  La  lau-a  P*^'  share  on  he  paid-up  Capital 
iiarv.  1954.  the  chair  to  ne  taken  »  .u-  r>  i  u  V  *  j 

at  noon  Stock  of  this  Bank  ha.s  been  de- 

'  ,  n  j  ,rlarpd  for  the  quarter  ending  31.st 

By  Order  of  the  Board,  .Ianuar.y  1954  and  that  the  same 

Wm.  KFIRR.  will  be  payable  at  the  Bank  and 
General  Man.3ger.  il.s  Branche.s  on  and  after  MOND.AV, 


Toronto.  Ontario. 
November  24.  19.53. 


Ontario  Steel 
Net  Up  Widely 
On  Record  Sales 


the  FIRST  day  of  FEBRUARY  1954, 
;io  Shareholders  of  record  at  the 
—  ! close  of  business  on  31st  December 
119.53.  The  Transfer  Books  will  not 
be  closed. 

;  By  Order  of  the  Board.  „ 

N.  .1.  .MeKINNON. 
General  .Manager. 
Toronto,  llth  December  1953. 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  2.54 

"’j-  Notice  is  hereby  given  that  a 
1,628,411  Dividend  of  Thirt.y  Cents  i,30ci  per 
6i2.,so9  share  has  been  declared  for  the 
»  i«Vi’«  ending  30lh  January.  1954. 

■■  jti— 1  payable  at  the  Head  Office  and 
- - -  Branches  on  and  after  Monda.v.  the 

Annual  report  of  Ontario  Steel  l!/ 

holders  of  record  of  31st  Decern- 


.  Protita 
Earntnt! 


Fiscal  Vr.  F.nricrt  .kept 
19.V1 
* 

2,336,112 
!  I,n02..3t9 

4.91 

I  2.739.696 

2.9—1 


I  nn. 
i.n:i 
L'J.i* 


1.12' H 
1.12' 
•iO* 

1  !)9* 
I  99 
20 

1.12';, 

.62' 


."O' 

l/n- 


Products  Co.  Ltd.  reflects  a  year  ^er,  19.53 
of  lecord  operations  for  company, 
with  operating  profits  45  per  rent 
greater  than  for  preceding  year  and 
net  earnings  after  all  charges  up 
ever  ,55  per  cent 

■Net  sales,  report  states,  were  sub¬ 
stantially  higher  than  for  anv  pre¬ 
vious  year.  Provision  for  income 
taxes  amounts  to  ,$1,018,000  as  enm- 
liared  with  $710,000  on  previous 
year's  accounts. 

Directors'  report,  signed  hy  .1  T 
Riehardsnn.  chairman  of  the  board, 
and  E.  S.  Byers,  president,  points 
nut  that  the  year  ended  in  1953  was 


.40* 
I  e.-i 


By  order  nf  the  Board. 

JOHN  S  PROCTOR, 
General  Manager  | 
Toronto,  9lh  December,  19.53. 

CANADIAN  BREWERIESi 
LIMITED 

DIVIDEND  NOTICE 

.NOTICE  IS  hereby  gii’Pii  that  ai 
interim  dividend  nf  twenty-fiv 
cents  i.2.5ei  per  share  has  heeil 
an  extremely  busy  one  for  the  com-  declared  nn  the  outstanding  eapitaj 
pany.  The  number  of  motor  vehicles  stock  of  this  Company,  payahl 

.April  Ist.  1954  to  shareholders 


ornduced  establi.shed  many  records 
and.  consequently  the  eomoany's 
plants  were  generally  taxed  to 
ca'^acity. 

.As  the  year  progressed  repnr; 
states  It  became  apparent  that  the 
cuoacity  of  the  company's  plants 
.'(1*  were  inadequate  to  satisfy  demands 
‘,'r.‘'k  of  customers,  particularly  a.?  many 
123*  of  them  were  expanding  their  own 
fneilities.  After  careful  considera¬ 
tion.  directors  authorized  expendi¬ 
ture  for  the  erection  of  two  plants 
c.n  property  contiguous  to  Milton. 
Ontario.  One  plant  will  produce 


2.6* 


29' 


rernrd  at  the  close  of  business  oi| 
February  20th.  1954 

Rv  Order  nf  the  Board, 

W.  E.  DREWRY, 

Secret  a  r.i  | 

THE  SHERWIN-WILLIAMS 
COMPANY 

af  Canada,  Limited 

Notice  t.s  hereby  given  that  a  div' 


1.2.1' 
2  .in' 


l^af  chassis  .springs  and  the  oRier  of  Thirty-F  ive  Cents  '  -350'  pe] 

will  be  used  for  automatic  eleptm- 
plating  and  the  assembly  of  auto 
mi’tive  parts  Both  unit?  are  ex- 
Dcctrd  to  'no  ready  for  occupation 
ea’l.v  in  1954. 

To  provide  funds  for  this  expan¬ 
sion.  .$2,000,000  of  .5'4',  sinking 
fund  redeemable  debentures  were 
i.'sued, 

.As  a  result  of  unprecedented  de¬ 
mand  for  coil  springs,  a  new  coiler 
and  two  new  centreless  grinder? 
have  been  purchased  for  the 
Oshawa  plant  which  is  being  e’-. 
larged  to  accommodate  this  pew 
equipment. 

Directors  report  .says  are  hope- 
,  ful  that  better  prodnelivity  will 
off.set  any  busines.'  readjustment 
which  the  Canadian  economy  may 
have  to  fare 

Ont.  Jockey  Club 
Doubling  Capital 


share,  for  the  quarter  ending  Nej 
vember  30,  1953,  and  that  an  extr  f 
dividend  nf  Twenty-Five  Cent] 
'2.5c'  per  share,  has  been  derlare 
on  the  Ordinary  Slock,  wilhnn 
nominal  nr  par  value,  of  the  Com.) 
pany.  payable  February  1.  1951,  I  | 
shareholders  of  record  the  8lh  da  | 
of  .lanuary,  1954 

B.v  Order  nf  the  Board. 

P  W  HOI.LJNGWORTH. 

Secretary  .Treasure, 

Montreal.  Qne 
Deeember  3.  19.53, 

LAURENTIDE  ACCEPTANCll 
CORPORATION  LTD. 

Uommon  and 

Preferred  Stork  Dividends 

The  Board  nf  Dirertors  nf  l.aiirj 
entide  .Aereplance  Corporation  Ltd  [ 
on  Deeember  29.  19,53.  declared  lb  ( 
following  dividends 


I  ,39- 
.10' 


L5r  per  share  on  Ih 
Common  .Stock 


e  class  ■  B" 


I  5c  pe 
.Stock. 


share  on  the  cla.s 


A" 


pet 

par 


$20.9(1 

.Stock 


30r  per 
Preferred 
value 


share 

vail 


shaiT 

■Slock. 


the  .5"g. 
Preferred 


,1  the  .tl.oO 
$20  00  par 
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Tornn'o—Doublina  of  the  author¬ 
ized  number  of  shares  to  four  mil- 
,  linn  from  the  present  two  million 
will  be  considered  by  a  .special  gen¬ 
eral  meeting  of  stockholders  of  the 
Ontario  Jockey  Club  January  14. 

There  are  1.800.000  of  the  no  par 
.shares  presently  ouUstanding.  Con- 
'  spquently  the  capital  increase  will 
I  provide  the  company  with  a  total 
of  2,200.000  uni.ssucd  shares  in  the 
trea.sur.v  However  200.000  of  these 
are  covered  bv  stock  piireha.sp  war¬ 
rant.'  outstanding. 

Flexibility  nf  the  company's  posi¬ 
tion  in  respect  of  future  financing 
■vil!  be  improved  by  this  move,  K. 

R  Marshall,  president,  stated. 

Property  improvement  and  acquisi¬ 
tion  during  the  past  year  has  totalled  j 
.$2,478,000  and  the  company  .sold  .$2 
million  of  debentures  in  October. 

The  Hamilton  Jockey  Club  property 
was  al.so  .sold. 

■Annual  report  of  companv  shows 
a  wide  improveinont  in  operating 
i-esults  for  fiscal  year  ended  Oc¬ 
tober  31st  1953,  net  earnings  after  A  quarterly  dividend  of  53  cent 
all  charge.S)bring  shown  up  at  $360,-  per  .share  on  the  ontslanding  Pre 
257.  equal  In  20  ecnis  a  share  on  ferred  Stock  of  the  Company  ha 
capital  .stock.  a.«  compared  with  been  dcclaicd  payable  on  .lanuar 
previous  years'  net  of  $111,290,  I.5th.  1054.  to  shareholders  of  reco,-, 

at  the  close  of  business  on  .lanuar. 
2nd.  1954. 

.Also,  a  quarterly  dividend  of  ll 
cents  per  share  on  the  ouistandin, | 
Common  Stock  ha=  been  declare, 


■All  dividends  payable  .lanuary  .'!( | 
1954,  to  stock  of  record  at  close 
business  .Ianuar.y  15.  1954. 

I.UCIEN  ROUX, 

Secretary. 

December  29,  1953. 


equal  to  six  rents  a  share. 

Consumers  Gas  Forms 
Pipe  Line  Subsidiary 


.\'otr 


37.-197 


;*  Otnci  v».  i*r  jndic;^le<1.  divirtrnd*  Ai  r  on  a 
S..\  Semi-annuallv.  ml.  Interim  *ir.— .5 ri  eai  s.  US  — U..S. 
menl,-  ,,i  I9.3-I  IneliidinE  e.xtra.s. 


29,621 

76.6.39 


‘  Servomechanisms  Inc. 
Gets  Subsidiary  Here 


Ironic  and  eleetromcehanieal 
itrol  sy.slem  component.?  in  Canada 


Ottawa— Niagara  Ga.s  Tran.smis-  payable  on  Febrtiary  1st.  19,54.  i 
"’  .'ton  Ltd.,  formed  to  pipe  United  .shareholders  nf  record  al  the  clos 
.94*  State.'  ga.'  from  the  U.S.  border  to  of  hu.siness  on  .laniiarv  9th,  1954. 
3^*,  Toronto,  will  bring  a  bill  of  in- 
jin'  corporation  before  Parliament,  ae- 
37, a'  cording  to  an  adverti.sement  in  the 
■3''4‘  Canada  Gazette  which  .stales  that 
h--,  application  will  be  made  at  the 
-pav'-  P't'.sent  or  the  next  se.s.sion. 

Company,  a  .sub.sidiary  of  Con- 
.sumei-.s  Gas  Co.  of  Toronto,  has  neee.ssary  for  such  companies  as  th 
<.on-  '’Pf"  "h’  •'•"bjeet  of  eonirover.sy  a.s  Niagara  firm  to  gel  federal  ineoi 
how  it.s  propo.sed  operations  poialion  when  they  lian.smil  ga 

ional  or  ptovincia 


F..  GARSIDE. 

Secrelar.v. 


Legislation  adopted  at  the  cur 
lenl  .'e.s.sion  of  Parliament  makes  i 


space,  the  "’ilson  Limited.  Toronto.  Ont  .  Icvellin*  machine 

its  r/naHa  ,  ' .Motors  Ltd.,  Caledonia.  Ont.,  reconditioning  nf  triieks 
,0-0  1u  V.'indsor  Co  Ltd  .  Montreal,  Que.,  food 


Hyacinthf-.  Ouf 


shut.* 


OAvid  ,\I. 

At  Montreal,  construction  will  '{•'l.P  I"'!  .  , 

cia..,  in  tisn  -n,-,nn  nn  s  nn..  '  "n'dad  I.rascholds  iCan  ,  Ltd.,  Toionlo,  Ont  .  pefrnleum  prod, lets 

.n;  ;i-.  I'"'  HI  thc  .'piinc  On  a  parts  Weathernead  Coninanv  of  Canada  lamifed,  .St.  Thoms'  Ont 

of  ’hr  9nd  acces.sories  depot  with  100.f)09  _  airy, aft  ho?e 

industry.  It’  .'ueh  a  large  marney  square  feel  of  floor 
virtuall.v  all  a'jtomnbile  eompa'.ies  largest  depot  of  its  kind 

gold  more  vehicle.'  than  u;  prr'.io,'-  The  company  winds  up  19.'>.3  with  Wiring  Device'  Limited.  Almonte.  Ont..  survival  equipment 

rears  but  I  am  happv  to  sav  tha-  more  people  on  its  payrolls  in  Yamaska  .S^hirt  ltd.  .«t  Hj-aelnthe.  Que,  p.viama' 

Fnrd  inereaseri  its  shat  e  of  the  -airs  Canada  than  it  had  at  this  time  Hvaeinthe.  Que  .  pviamas 

b.v  a  more  substantia:  margin  than  year.  The  company's  total 

did  anv  other  companv.  Canadian  salaties  and  wages  for 

■  Based  on  olficia!  reiK.n.s  fo,  thr  '•"•''3  will  exceed  by  about  .$5,990,000 
first  10  months  for  e\ery  100  }he  reeoid-breaking  total  of  $52.-  Bramhamp  Co 

passenger  car?  'A’c  had  .-old  in  376.000  paid  out  in  19.32.  buildings 

Canada  in  1952  wc  .sold  163  ;n  |.•vn..rlc  kilii  i.,..-  White  Alta.  I.td,  Kdmnnton.  .Alla.,  .sloie'  building 

'  RO  p “  ,.pp,  inc’case  «a-  Lxpurts  .still  l.ag  Borger  Bros.  Lta.,  Calgary.  Alta,,  sewer  and  water 

19.93.  This  66  pel  (cnt  inc.ca.-eua.  ,  ,  ,  ,  Cameron  Contracting  Ltd,  Halifax.  .V  ? 

attributable  in  laige  mea.-ure  to  the  K\r,i,,t  sales  from  Canada  still  Canadian  Pacific  Railway  .So. 
public's  rrsponse  in  the  advanced  continue  to  be  severely  limited  by 
Styling,  hig.n  quality  and  fine  pei  -  exchange  conti  ols  and  import  re- 


Defence  Construction  Contracts 


.striirtion  <■'« 


Ont 


AflminietrAtive 


ernund  servirf* 
.  MontrfAl.  Quf  .  rrlocation 
of  FAil  ^u'itrh  And  siding 
W  CIcve  laloydminsti^r  Lloydiriinster.  SAok.. 

ofticers'  quarter* 

parachute 


formancf  of  our  ears,  and  to  the  .strictions  in  the  company's  rK’crseas  Charles  Durancea'u  Ltee..  Montreal  Que 
rapidly  mounting  popularity  of  our  torritoi  ics.  Similar  controls  also  work.ship  building 

V-8  engiocs,"  ""  "  ' 

Optimistie  for  1954 
Sounding  an  optimistic  note 
regarding  prospects  for  the  eotning 
year,  the  Ford  Motor  president  s.hys: 

'The  Canadian  economy  con- 
tinue6  to  he  buoyant  The  popuia- 


limit  the  importation  of  English-  Arthur  Hall,  London,  Ont,.  painting .  .  '!!! 

type  Ford  vehicles  into  the  rnaior  Kenny  Construction  Co.  Ltd.  Yarmouth.  N.S..  power  plant  .  . 
overseas  mai  kef',  ’Movei-iheleoc  ,  Maritime  Engineering  LI.1..  Fredericton,  N.B.,  painting 
overseas  maikets.  JVcvci  thcless.  to  c.  .T.  Oliver  I.td  .  Vaurouver,  B  C..  transmitter  building 
rfiid  of  Canadas  overseas  Ifrri-.Beiri  A  Cambridge  I.td.  Westmounl.  Que..  eentral  heating 
tories.  an  all-time  high  in  sales '  David  Ros'  Constriielion.  Goderich,  On*  ,  addition  fo  drill  hall 
volume  was  reached  in  1953  Sorensen  ttonstruction  Co..  Vancouver,  B.C..  rerreation  hall 

,  „  ,  ‘  R.  E.  Stewart  Construction  Corp..  Sherbrooke.  Que.. 

Mr.  Sale  said  the  company  is  telecommunications  huildint 

Itnn'alreadv  ha'  na-sed  the  1.5  099.-  prrtpartng  si  itahte  events  tn  mark  Steuart  Construction  rnrp.,  .Sheihronke,  Que..  parachute 

STmark  and  continue'  to  grow  a,  its  Golden  .tubilee,  "nd  that  some  Toronto.  On.  ' . .  building 

rate  nf  about  25,990  a  month.  Thi.s  ''f  ''^ese  '.•  ill  tie  in  with  .Vindsor  *  Suim-an  A  Son  Ltd  .  Arnprior.  Ont..  garage 


i.s  equal  to  the  creation  nf  a  new  centennial  celebration. 


,SM‘An5^A  Cnn ^tnirtion  To,  Tatfi.,  Toronto,  Ont., 


Torfinto-  Indn^^trial  P^lcctronics  i  companirs.  Amonfi  those  products  is 
’^34622  Canada.  Ltd,  Toronto.  Ontario,  ha.s  the  compiphen.sive  line  of  .servo  and 
29079  eeeentlv  become  a  .sub.Sidiary  of  i motor.s  manufactured 
Servomechanisms.  Inc.,  producers  of  ^y  the  Components  nivi.sion  of  Ser- 

f  eleetronie  and  eleetromeehanica!  ^•f'^n^'chamsms  Inc  VVestbury.  N.Y, 

■  erpjipment.  having  three  operating  Alexander  .S^  Mackie  will  con- 

divisions  in  the  United  Slate.?.  To  as  .''resident  and  chief  en- 

accommodate  the  increased  biisi-  S'neer  of  this  company  a.s  wi  l 
iV:2l7  ness  which  has  already  ,.ps„ited  ^^nald  L.  .Stewart  a.s  trea.surer  with 
12.383  from  this  affiliation,  the  cnnipanv  added  duties  of  secretary.  Crny- 

^;JU8  now  moving  to  new  and  larger  Hartley,  sales  director  of 

48  697  Ouarters  at  83  Torbarric  Road.  Tn- 
rrinto  15,  Ontario 

Industrial  Electionics.  which  will 
conliniie  to  opeiale  under  iLs  own 
name.  !s  well  known  in  Canadian 
49,624  industrial  circles.  The  firm  will 
2*828  ‘•■'^’''''''iie  to  proHiiee  its  e.slablished 
169,2.3.3  P'qdiict  1  ne  'Ahich  include.?  a 
broad  selection  of  electrical  and 
12.264  electronic  tp.st  equipment  and 
231  979  ’'■"'Bins  aid  devices,  a  full  months  nf  the  ciirrml  year,  from 
range  of  power  rectifiers  and  $81,974,249  in  corresponding  period 
in.3..;in  ,  electronic  power  supplies,  photo  ,q^2,  the  Bureau  of  .Statistics 
.12. .-lon  electric  conltols.  .Sfjecd  controls, 

19993  welder.',  and  cu.'tom  built  equip-  I'epoils. 

:24!«n6  menl.  In  addition,  it  will  become  a  Trade  sales  of  paints,  varnishes 
24.025 ;  source  in  Canada  of  advanced  tech-  and  lacquers  'except  water  paints' 
ks'i??  "'R'lft’  'B  servo  control.s  and  instru-  rose  to  $44,192,9.39  in  the  period 
■  mentation  and  design  and  pi'oduc- .  from  $42,949,983  a  year  ago.  Indus- 
166.900  tion  of  analog  and  digital  rompiil-  trial  sales  inc-eased  tn  $?6,569.768 
ers  based  on  electronic  servo  prin-  from  $24,652,723.  Water  paint  sales 
'h  2?9  '''P''*'  dropped  to  $1.7.39,7.33  from  .$5,62.5,- 

.36a4i3  ’Th'*  eompaiiy  will  al:so  merehan-  629,  while  unclassified  sales  dipped 

3)!7.52idise  .Servomeehani.sm.s.  Inn.,  elre-|lo  .$4,423,999  from  $4,590,394. 


iroi  sy.'iem  eomponeni.s  in  Ganar.a  ,  .  .  , 

as  well  as  the  products  of  olhei  "'"  Am  ‘'J 

.selected  American  and  F.uropcan  f"'"  f h<''■'^''r.s. 


Servomechanisms.  Inc.,  has  been 
appointed  vjee-presideni. 

Good  9-Month  Gain 
Point,  Varnish  Soles 

Ottawa  Sales  of  paints,  varnishes 
and  lacquers  by  manufacturers  ro.sp 
to  $87,175,321  in  the  first  nine 


COLEMAN  COLLIERIES  LIMITED 

NOTICE 

Notiee  is  hereby  given  that  the  pa,\  menl  of  interest  falling 
due  on  .lanuary  Ist,  1954,  under  the  Trust  Deed  dated  Januarv 
Ist.  19.52,  between  Coleman  Collieries  Limited,  of  the  first  part, 
and  Crown  Trust  Company  as  Trustee,  of  the  .second  pari,  has 
been  waived  as  provided  by  the  .said  Trust  Deed,  and  that  the 
.said  interest  due  on  the  said  date  will  not  be  paid. 

The  payment  of  the  .'aid  interest  due  on  .lanuary  Ist.  19.5t_ 
is  to  be  paid  in  five  equal  in.slalmenis  on  the  Ist  day  of  .lanuary 
in  each  of  the  lears  19.55  to  19.59  inolusiie. 

.Ml  bondholders  are  rer|iie.'ied  to  surrender  to  Crown  Trust 
Company  at  Calgary.  .Alberta,  the  eoupons  attached  to  their 
bonds  for  the  years  19.54  to  19.59  inelusii’e  and  they  will  receive 
from  Crown  Tni.st  Company  upon  the  surrender  of  the  said 
eoupons.  new  eoupons  covering  thr  year.?  19.55  to  19.59  inclusive 
bearing  interest  at  six  '6',  i  percent  per  annum  instead  of  five 
iS'y'  percent  per  annum  a.s  originally  set  nut  in  the  surrendered 
coupons  but  otherwise  subjeei  to  the  same  terms  and  eondilion.t 
as  the  original  eoupon.'. 

Dated  at  Calgary.  Alberta,  this  '28lh  day  of  neoemher.  19.53. 

crown  tru.st  company 


c 


'The  ^nancial  '{Tmes 


MONTREAL,  JANUARY  8,  1954 


Brazil  Traction 
Hopes  for  Cash 


New  Mun'l  Bond  Issues 


TOWN  OF  ARNPRIOR 

The  Bank  of  Nova  Scotia  and  An- 

hopc  for  a  resumption  of  cash  divi-  j  &  Co.  Ltd.  Ont..  have  been 

_ _ _ 1,^ _ lawarded  two  issues  of  town  of  Arn- 

prior  4 ','2  per  cent  serial  deben- 


Toronto  (Staff) — There  is  small  i 


dends,  according  to  remarks  made 
b.y  Henry  Borden,  president  of  Bra¬ 
zilian  Traction,  at  a  special  share¬ 
holders  meeting  held  here  this, 
week 

This  hope  is  strengthened  by  the 
fact  that  directors  have  "no  inten¬ 
tion  of  at  present  invoking  the 
power  to  issue  stock  dividends,  al- 


tiires,  as  folows  $14,000  maturing  in 
five  instalments  for  roads— $66,000 
in  fifteen  instalments  for  local  im 
provements — at  100.151,  a  cost  basis 
to  the  town  of  4.477  per  cent. 


CHARLOTTENBURGH  TWP. 

]>^°”Sh_the  meeting  has  been  called  Icr^ahlm'^ind^  Co.^Ud^^nd  includl 

ing  The  Bank  of  Nova  Scotia 


to  consider  a  by-law  authorizin 
the  directors  to  issue  stock  divi¬ 
dends  in  lieu  of  cash. 

Mr.  Borden  said  he  hopes  that 
before  long  cash  payments  may  be 
resumed  but  he  stressed  that  he 
was  not  giving  assurance  to  that 
effect. 

Negotiations  with  the  Brazil  gov¬ 
ernment  authorities  regarding  fi¬ 
nancial  and  exchange  problems  are 
being  carried  on  and  arrange- 
mciils  are .  now  advanced  which 
should  result  in  the  company  re¬ 
ceiving  in  19^4  the  full  amount  of 
exchange  required  to  meet  commit¬ 
ments  to  suppliers  and  other  obliga¬ 
tions  as  well  as  a  return  to 
shareholders. 


Bankers  Bond  Corp.  Ltd.  and 
Burns  Bros  &  Denton  Ltd.,  has 
been  awarded  an  issue  of  $478,000 
township  of  Charlottenburgh  5% 
debentures,  due  December  15th, 
1954-1973.  Of  this  financing,  $400,- 
000  is  lon  behalf  of  the  Charlotten¬ 
burgh  High  School  District  and  the 
remainder  is  for  a  3-room  public 
school.  The  debentures  are  being 
offered  at  4.85%. 


W.  C.  Piffield  Takes 
Over  Victoria  Firm 


THE  TREND  of  m 
STOCK  MARKET 


Total  Bond  Financing  Last  Year 
Up  $90Miln.  at  $2,484,127,298 


Canadian  government,  provincial  Bonds  only  in  the  abo'’e-mentioned 
and  municipal  bond  financing  for  total  of  $367,472,450. 

December,  1953,  totalled  $114,981,095;  Provincial  direct  and  guaranteed 
compared  with  $45,339,110  in  the  ■  financing  in  December,  1953,  wasj 
preceding  month,  and  $66,083,366  in  |  composed  of  $50,000,000  province  of 


BONDS  and  NEW 

ISSUE  MARKETS 


The  firm  of  W.  C.  Pitfield  &  Co. 
Ltd.  has  taken  over  the  investment 
_  ,  ,  ,,  dealer  business  of  H.  A.  Humber 

Some  shareholders  did  not  likeiL,),j  _  Victoria,  B.C.,  as  of  January 
the  reference  to  'a  return”  to'jgi  19,54  branch  is  under  the 

.shareholders  and  when  the  by-law  |  management  of  John  M.  McAvity 

came  to  a  vote  3 1,713  common  .shares  I  Pitfield  resident  manager  in  Van- 

voted  against  it.  However,  it  wasjeouver,  B.C.  Peter  Bell  and  W. 
carried  b.v  a  vast  majority,  as  the  istanbury,  presently  members  of 
yes  vote  totalled  4,7.50,103.  '  H.  A.  Humber,  Ltd.  are  associated 

'Mr.  Borden  in  answer  to  a  ques-iwith  them  at  the  Victoria  branch, 
tion  .said  that  the  expansion  pro- 1  The  address  of  the  Victoria 
gram  of  the  company  is  not  to  be  I  branch  is  as  follows—  W.  C.  Pit- 
reduced  according  to  present  think- 1  field  &  Co.  Ltd.,  1220  Broad  Street, 
ing  as  a  result  of  the  exchange  dif- ,  Victoria,  B.C. 

ficulties  of  Brazil,  He  said,  at  the  j - 

moment  we  see  no  nece.'sity  ...  to  Brnrlr  fft 

curtail  our  construction  program : 

and  indeed  the  Brazilian  govern-  5cll  SubsidlOrV 
ment  is  extremely  anxious  for  us  I  ^ 

to  continue.  i  Toronto.  —  Sale  of  the  business 

Asked  if  there  is  any  thought  of  .”^  Rurnford  Laundry  Ltd.  is  to 
moving  the  head  office  of  the  com-  |  be  considered  by  emss  A  share- 
pany  to  Brazil,  Mr.  Borden  said !  holders  of  Stanley  Br^h  Ltd.  at  a 
the  head  office  will  remain  in  To- :  ®becial  meeting  in  Winnipeg  Jan- 
ronto.  He  explained,  however,  that; "^7  Romford  Laundry  has 

it  is  the  policy  of  the  company  to  ‘ 

lu-  u„.,j  ness  at  Brandon.  Manitoba, 

move  the  head  offices  of  the  oper-  ^  m.  Drinnan.  president  of  Stan- 
ating  .subsidiaries  to  Brazil  and  to  ,  points  out  in  calling.the 

make  them  domestic  companies.  An  meeting  that  management  feels  it 
important  leason  foi  this,  ho  .said.,},  dispose  of  this  property 

IS  that  these  cornpanies  v\^ll  then  g,^,j  {|.,g  contemplated  sale  will 

be  able  to  raise  funds  in  Brazil.  ,  pi-ovide  a  capital  appreciation  of 
At  the  moinent  negotiations  are  approximately  $20,000.  The  com- 
under  way  for  the  borrowing  of  pany's  principal  business  is  sale 
590  million  cruzeiros.  The  effective  of  laundry  and  dry  cleaning  ma- 
rate  for  cruzeiros  in  terms  of  Can-  chinery,  equipment  and  supplies 
adian  dollars  is  a  little  less  than  and  acting  as  general  commission 
five  cents  agents  in  other  lines. 


MARKET  AVERAGES  AND  VOLUME 


MONTRE.4L  STOCK  EXCHANGE 


util. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

December  29  . 

92  6 

183.3 

153.0 

35.92 

763.23 

44.979 

December  30  . . . 

92  3 

183.0 

152.8 

35  99 

771.12 

38.371 

January  4/54 

92.4 

184,4 

153.7 

36.13 

774.63 

29.228 

January  5 

92.5 

184.8 

154.0 

36.32 

771.02 

42,205 

Change  for  week  . 

—  .1 

•  1.5 

4-1.0 

-r  .40 

+  7,79 

—2.774 

1953-54  High  . 

96.6 

719  rt 

173  0 

36.32 

782  46 

1953-54  Low 

91.1 

174,6 

147.2 

32.18 

650,63 

A  good  post-New  Year’s  move  has  pushed  stocks  higher  on  all 
exchanges,  but  there  was  considerable  difference  between  the 
showing  in  New  York  and  that  on  the  Canadian  markets.  In  New 
York,  the  interest  was  shown  primarily  in  the  good  industrials, 
rails,  motors  and  in  the  big  oils. 

In  Montreal,  the  industrials  were  somewhat  sidetracked  by  the 
reviving  interest  in  the  speculative  issues;' and,  in  Toronto,  the 
golds  showed  most  of  the  buoyancy.  This  was  primarily  an  index 
reaction;  meaning  that  the  golds  which  were  featured  were  those 
which  now  have  before  them  an  improved  outlook  as  a  result  of 
the  strike  settlement  that  may  be  accepted  by  the  Ontario  in¬ 
dustry  as  a  whole. 

The  junior  base  metals  also  attracted  considerable  interest,  the 
leadership  in  Montreal  being  provided  by  United  Montauban. 
Handicapped  earlier  by  low  base  metal  prices  this  Quebec  pro¬ 
ducer  has  shown  a  good  ability  to  develop  ore  and  operate  at 
a  profit;  as  part  of  the  Anacon  chain  of  companies.  United  is  prob¬ 
ably  now  pointing  to  important  developments. 

The  Brunswick  group  of  stocks,  which  had  been  quiet  before 
the  holidays  started  has  not  '.yet  become  very  active.  Nor  have 
the  uraniums,  about  which  we  have  had  some  occasion  to  write 
in  this  space  before. 


TORONTO  STOCK  EXCHANGE 


Ind. 

Gold 

B.M. 

WO. 

Volume 

December  29 

310.80 

63.59 

1.37.59 

82.89 

2,350.000 

Dccrmbc^"  30 

311.60 

6.S.72 

130.69 

83.82 

2.679,000 

January  4/54 

312.79 

63.58 

139.68 

88  58 

3,557.000 

January  5  . 

313.80 

70.16 

13996 

88  97 

3,893.000 

Change  for  week 

-  3.00 

1  3.57 

-  1 .97 

4-6.08 

. 

1.543,000 

1953-.54  High 

326.81 

87  01 

185.69 

123.51 

1953-54  Low  . 

298.79 

66.22 

137.99 

82.89 

;w  YORK  STOCK 

£,VCUANGL  (Dow 

Jones) 

INDUSTRIALS 

RAILS 

Hl.gh 

Low 

Close 

High 

Low 

Close 

December  29 

279  74 

275.91 

278  30 

94.43 

92.69 

93.58 

December  30 

.  281.08 

277.92 

280.43 

94.66 

93.59 

94.38 

.lanuary  4/.54 

283  48 

279.72 

282  89 

95.54 

94  09 

95.50 

January  5 

285.34 

282.65 

284.19 

96.75 

95.71 

96.41 

Change  for  week 

•  5.80 

^6  74 

-  5.89 

4-2.32 

-1  3  02 

4-2.83 

1953-54  High 

293.79 

112  21 

1953-54  Low  . 

.  2.55, 19 

90.56 

December  29  .... 
Deyembcr  .'!0 
•lanusr.v  4/54 
January  5 
Change  for  week 
19.‘).’)-.'>4  High 
1 95.5-.)4  Low 


.52.18 

52.4) 


Low 

51.80 

51.85 

51.86 
.52.11 
-  .31 


Close 
51.97 
52.03 
52  22 
•52.52 
»  ,55 


Tot.  Volume  I.ondon  S.B 
2.140.000  1  30.5 

2.050.000  130.4 

1.310,000  131.7 

1.520.000  131  9 

—620.000 


Whether  you  are  a 

DOCTOR -TEACHER -WIDOW - 
BUSINESSMAN -here  Is  advice 
about  investing  your  money! 


SHOi  i.n  vni 

grade  bonds?  Should  vou  buv  onlv 


invpsi  onlv  in  the  highest 
you 

seriirilies  that  offer  the  higliest  rate  of  income? 
Should  vou  ri.-k  some  of  voiir  money  in 
speculative  slocks  with  the  hope  of  making 
large  profits?  These  are  decisions  that  your 
occupation  and  financial  circumstances  must 
dictate. 

Giiirsps  of  action  to  take  are  explained  in  a 
booklet  ju-t  puhlishcd.hy  The  Investment 
Oralcrs’  .Association  of  (Canada  entitled 
'To  Help  You  Share  In  Canada's  Growth". 

This  booklet  describes  practical  methods  by 
which  yon  may  make  your  dollars  work  harder 
for  vou  in  terms  ol  income  and  capital  gain, 
and  yet  maintain  the  margin  ol  safety  your 
circumstances  require.  Illustrated  in  the 
booklet  are  example  investment  portfolios  for  a 
businessman,  a  doctor,  a  teacher  and  a  widow. 
A’ou  xvill  find  that  the  principles  used  in 
establishing  these  portfolios  can  he 
successfully  applied  by  any  investor  in 
building  a  suitable  in\estmcnt  program. 

e  shall  he  glad  to  send  a  eonv  of  this 
booklet  to  von  with  our  eompliments.  Just 
telephone  nr  write  our  nearest  office  for  a  copy 
of  'To  Help  Yon  Share  In  Canada's  Growth", 


McLeod, Young, Weir  &  Company 

IIMIKD 

50  King  Street  West  276  Sf.  James  Street  West 
Toronto  Montreal 

Telephona:  EMpira  4-0161  Telephone:  HArbour  4261 

Ottawa  Winnipeg  London  Hamilton  Voneoover 
Calgary  Kitchener  Quebec  New  York 


The  oils  have  had  a  nice  rise,  which  must  have  proven  en¬ 
couraging  to  the  long  term  holders  of  high-priced  stocks.  The 
important  discoveries  at  Pembina  and  elsewhere  have  provided 
most  of  the  reasons  for  this  latest  development;  but,  overshadow¬ 
ing  the  whole  industry,  is  still  the  approaching  "time  of  decision” 
in  the  matter  of  gas  exports. 

There  are  too  many  political  fingers  in  this  particular  pie  to 
permit  an  easy  sorting  out  of  the  interests  and  their  chances.  The 
industry  would  welcome  any  decision  right  now.  whatever  its 
meaning,  rather  than  continue  in  the  uncertainties  that  have  be¬ 
set  this  particular  branch  of  it.  . 

<•  ❖  ❖ 

Some  interesting  gains  have  been  scored  by  such  industrial 
stocks  as  Ford.  Canadian  Loco,  General  Dynamics,  etc.  They  are 
all  directly  reflecting  the  news  that  applies  to  them.  The  twenty 
million  dollar  order  for  Canadian  Locomotive  is  an  important 
part  of  the  long-term  program  which  brought  the  Indian  Rail¬ 
ways  and  that  company  together  some  four  years  ago.  The  com¬ 
pany  will  have  an  assured  operating  program  and  earning  power 
for  the  next  couple  of  years,  something  which  has  been  somewhat 
missing  in  1952  and  19.53.  Incidentally,  similar  important  news 
may  shortly  be  received  by  Montreal  Locomotive  Works,  which  is 
also  reported  to  be  negotiating  a  large  export  order. 

The  aircraft  industry.  General  Dynamics.  Canadian  Car  & 
Foundry  and  others  may  be  expected  to  have  substantial  long 
term  orders  planned  for  them  in  the  range  of  the  extended  de¬ 
fence  program  now  being  revealed  in  Ottawa.  TTi  stock  market, 
one  assumes  will  begin  to  differentiate  between  the  companies  that 
have  a  fight  on  their  hands  for  the  consumer  goods  market  and 
those  which  can  bask  relatively  securely  in  the  sun  shine  of 
government  supported  orders  on  sub-contracts. 

The  first  stock  split  for  the  year  has  been  announced  by  Canada 
Steamship  Lines.  This  company  represents  a  remarkable  chance 
for  a  possible  increase  in  dividends.  With  earnings  of  $4.89, 
$8.98  and  about  $8.50  for  the  years  1951.  1952  and  1953  measured 
against  a  dividend  rate  of  $1.  per  share  and  onl.v  300,000  common 
shares  outstanding,  Canada  Steamships  has  been  a  low  yield  issue 
with  considerable  potentialities. 

The  four  for  one  split  now  announced  while  the  stock  was 
selling  at  about  $95.  indicates  a  value  for  the  new  stock  of  about 
$25  a  share.  In  view  of  the  wider  distribution  now  possible,  and 
indicated  earnings,  for  1953  of  better  than  $2.  a  share  based  on 
the  new  stock,  a  good  market  play  could  follow. 

With  vast  grain  accumulations  at  the  lake  head,  and  with  river 
traffic  expected  to  be  very  good  again  in  the  1954  season,  “Steam¬ 
ers”.  as  the  company  is  known  affectionately  on  the  Street,  should 
excite  more  interest  at  about  $25  than  it  excited  at  $95. 

The  larger  base  metal  producers  still  are  weighing  the  matter 
of  prices  for  the  first  six  months  of  1954. 

The  decision  of  Chile  to  offer  its  copper  at  going  prices  rather 
than  hold  out  for  special  treatment  has  brought  a  new,  but  not 
necessarily  disturbing,  rote  into  the  picture. 

As  long  as  that  metal  in  Chile  has  been  treated  as  a  political 
commodity  there  was  always  the  possibility  of  a  deal  being  made 
which  might  have  seriously  affected  the  sellers  on  free  and  open 
markets. 

Now  copper  becomes  competitive  in  the  strict  sense  of  the 
word  which  is  the  way  it  should  be.  Lead  is  holding  well  at  13 
cents  a  pound  and  zinc  at  10  cents  which,  if  everything  goes  well, 
may  be  regarded  as  leaving  room  for  gradual  increases,  if  minor 
ones,  during  the  year  ahead. 

The  situation  is  of  course  improved  to  some  extent  by  the  fact 
that  a  number  of  weak  sisters,  based  on  their  cost  of  production, 
have  dropped  by  the  wayside  during  1953. 


»  A  .^1 A  0n4-  $45,339,110  in  the ■  financing  in  December,  193:5.  wasj  Although  the  holidays  are  over  count  of  interest  arrears.  B.C.  Elec- 

/\Hf1  preceding  month,  and  $66,083,366  in  composed  of  $50,000,000  province  of'  ,  .■  -u  trio  ii  c  rn  =r,ri  n  c  6q  ,.oro  in 

UJ  of  1952  according  to  thelontario  4  per  cent  bonds  due  1968T°w  for  some  time,  the  accumul-  trie  3>4.5  67  and  38.,s  69  uerc  m 

monthly  summary  of  Wood.  Gundy  i  and  $50,000,000  province  of  Quebec  ated  inertia  of  the  past  couple  of  j  demand,  as  were  Mexican  Light  ,5s 
and  Co.  Ltd.  Total  bond  financing:  guaranteed  Hydro-Electric  Commis- j  weeks  has  been  difficult  to  over- 'of  75. 

for- the  full  year  of  1953.  including  ^on  3>i  per  cent  bonds  due  bond  market  is  still!  The  industrial  section  saw  higher 

corporation  issues  and  Canada  Sav-  The  1953  total  of  financing  in  this;.  ,  ,  ,  j  j  ■  '  ■  j  j  n 

ings  Bond  sales  to  November  30,  category  stands  at  $436,686,900  as  jin  a  state  of  suspended  animation,  .coupons  in  demand,  especially  St. 
1953.  amounted  to  $2,484,127,298  as  against  $434,710,000  for  the  year; Nevertheless,  there  have  been | Lawrence  Corp.  5s  and  Cockshutt 
compared  with  the  1952  total  of  1952.  changes  in  spite  of  the  mild  activ- |5s.  Simpson-Sears  48is  were  popular 

$1^589.856,046.  i  Canadian  rnunicip.rl  finai^  Po.ssibly  in  anticipation  of  a  also,  and  the  recent  issue  of  GM.AC 

Government  and  municipal  bond  December,  19d3,  totalled  $14,981,095.  ,  .  .  i  ■  ^ 

financing  in  December,  1953,  in- i  compared  with  $41,072,710  in  market,  there  has  been  some  ^  was  m  good  demand  in  the  early 

eluded  one  issue  pa.vable  in  U.S. '  preceding  month  and  $26,083,366  for  |  strengthening,  led  by  the  Canadas,  part  of  the  week,  and  advanced  a.s 
funds,  namely  $50,000,000  province  December,  1952.  Ontario  issues'  -phe  2 'is  55-56  and  the  3s/56!muchas  point, 
of  Quebec  guaranteed  Hydro-Elec-  accounted  for  $8,040,095  as  com-  .  -  ,  .  15/591 

trie  Commission  3>2  per  cent  bonds  pared  to  the  corresponding  1952  °  ^  L  j  i.  \ 

due  1978.  This  brings  the  total  of  figure  of  $5.090.,166.  Quebec  and 'which  originally  had  been  slow.  Traders  looking  at  tnc  prospect 

U.S,  financing  in  this  category  to  Maritime  financing  reached  $4.564.- 'to  follow  the  trend  upward,  ad-|of  premium  prices  for  bonds  in  the 

$237,774,000  for  the  fuH  year  of  1953,  500  as  against  the  December.  1952,  5  cents  and  were  in  good ;  immediate  future  have  mixed  fcel- 

as  compared  with  the  correspond- ' total  in  this  category  of  $20,826,000.  ,  ,  _.  cq  >.  . 

ing  1952  total  of  ”166,077.000,  Western  municipal  financing  ^he  3s.  58  also  advanced,  ^  mgs.  E.-pccially  as  this  affect-  cor- 

Government  of  Canada  Savings  totalled  $2,384,000  in  Dcccmber.Jby  10  cents.  poratc  issues,  there  seems  to  be  a 

Bond  sales  to  November  30.  1953.  1953,  and  compares  favourably  with  j  There  also  was  better  demand  for,  ceiling  on  the  price  which  the  man 

totalled  $878,915,000,  compared  with  the  corresponding  1952  total  of^jyjg  longer  terms  and  the  3s  62-63 jin  the  street  will  pay  because  of 

the  corresponding  1952  total  of  $167,000.  u  ^  f  and  66  advanced  's  on  the  bi^  side., the  necct^sitv  of  taking  a  loss  at. 

$367,472,450.  No  other  Canada  direct  New  corporation  bond  financing. * T" ‘  rvn-',.  ,  .  71'  .  ,  .  . 

or  guaranteed  i.s.nies.  exclusive  of  i"  December,  1953,  aggregated  |  Enquiries  were  noted  for  CNR  maturity.  The  in.stitiitions  whicn 
short  term  refunding' issues  matur-  $7.2,50.000.  bringing  the  total  for  the'ftf  66.  lare  liberally  supplied  with  slide 

ing  in  two  years  or  les.s  from  date  .vfsr  to  $328,756,500.  Financing  in'  recent  strength  in  the  U.S.  j  rule.'  and  bond  tables  merelv 

iZTIt  ..curlllc,  n,.rk«  L.L™.,,,,.  ,holr  lo,..  o»or  the  Me  o' 

ment  of  Canada  medium  and  long  poration  financing  during  this  due  partly  to  the  scarcity  of  new  the  issue,  and  arc  sati.-ficd  v  hen 
term  financing  for  1953  at  $1,478.-  month  took  place  in  the  Canadian 'offerings  of  corporate  and  muni-;  the  yield  gives  them  what  they 
915.000.  The  corresponding  1952  market.  Summary  of  public  bond  gj  gj  5ggui-ities  over  the  holiday  1  need.  The  general  public  however, 
total  consisted  of  Canada  Savings^  l;t^T  December  11st'^fo?low''^"^^'^  longer  range  fac-|  while  liking  to  make  a  capital  .gain 

tor  of  an  anticipated  substantial  -»-i.e.  by  buying  discounts — seems 


GOVERNMENT  AND  MUNICIPAL 
Govt,  of  Canada  Direct  and  Guarani 
Provincial  Direct  and  Guaranteed 
Ontario  Municipal 
Quebec  and  Maritime  Municipal  . . 
Western  Municipal  . 


TOTAL 


Sold  in  Canada 
Sold  in  U.S. A 


TOTAL 


Govt,  of  Canada  Short  Term  Bonds  , 
Govt,  of  Canada  Treasury  Bill.s 
1  Govt,  of  Canada  Deposit  Certificates 
I  Govt,  of  Canada  Notes  . 


TOTAL 


CORPORATION 

Public  Utility  . 

Railway  . 

Industrial  and  Misc .  26.5.416.500 


TOTAL  .  S  323,756.500 


Sold  in  U.S.A. 


19.53 

1  $1.478.91.5.000 
436,686,900 
.  122.3.54,807 

79.451.200 
,37.962.891 

19,52 

$  .367.472,4.50 
4.34.710.000 
81.010.120, 
116.073.23'), 
43.13.5.737 

$2.1.5,5.370.798 

$$I.04,3,.301,.546 

$1.917., 596,798 
.  2,37.774.000 

$  877.224  .546 
166.077.000 

.$2,1,5.5,370.798 

$1.043.301..546' 

S  .500,000.000 
2.240.000,000 

500, 000.000 

$  4.50,000.000 
1.800.000,000 
,500.000.000  ■ 
1..500.000.00i5 

$4  240,009.000 

$4.2.50.000.000  i 

.  S  38,340,000 
2.5.000,000 
26.5.416.500 

S  89.275,00 
.3.5.000,000  ' 
422.079..500  ’ 

S  328,7. 56..500 

S  546..3.54..50I) 

$  2r)o.7.i6.500 
70.000.(K)0 

S  402.,504..500  ' 
143.8.50,00') 

$  .32c3.7.56..500 

$  .546.3.54, 500 

•surplus  in  the  first  six  months  of  bewildered  by  the  oppo.-iic  .situa- 
1954  by  the  U.S.  Treasury.  tion  and  many  a  bond  salesman  has 

The  Federal  Rc.serve  System  in  i.Jcft  a  client  feeling  frustrated  be- 
the  week  ended  Dee.  29  took  $103  cause  of  the  reluctance  to  face  thi 
million  of  treasury  bills  from  gov-  at  maturity.  It  s  an  example 

ernment  securities  dealers  under ,  whore  selling  problems  have  a  real 
repurchase  agreements.  This  places  effect  on  bond  prices 
money  in  the  hands  of  the  dealers  A.  E.  Ames  &  Co  Lid  report 
thus  tending  to  ease  the  market.  sales  of  new  government,  municipal 
The  Eisenhower  .Administration  and  corporation  bonds  to  date  in. 

has  made  it  clear  that  it  hopes  to  1051  with  comparative  figures  for 

balance  the  ‘cash’  budget  in  the  in, 52  a.-  follows. 

To  Dcc.2o  53  To  Dec  29  .52 
$  S 

Gvt  of  Can  5,58.5.000,000  4.662.772,4.50 

Pi'o\incial  2.5o., 500.000  216,100,000 

178.116.900  212.673,000 

214,680.805  2I6.1.54.I10 

.320.410.800  548,392.000 


is  pos.-iblc  there  may  be  a  .sizeable 
reduction  during  the  next  13 


['cunties  available  to  tnc  puniic.  pj-ov.  guar 
The  good  demand  for  the  higher  ;\iun,pjpai 


‘1  Including  sales  of  Canada  Savings  Bond.s. 


$20  Million  Order  Steamships  to 
To  Canadian  Loco 


i.-sucs  in  detail,  virtually  all  tlie 
provincial  4’4S  and  4'jS  were  in 
good  demand,  with  offerings  light. 
Discounts  were  active  generally  a.-- 
demand  was  observed  for  DC 
i:sucs  with  no  offerings  An 
absentee  from  recent  financing 
lists,  B.C.  has  no  high  coupons  of 
current  vintage. 

Quebecs,  normally  quiet,  perkc'l 
up  and  improvement  was  seen  in 
demand  for  the  4s  of  66. 


Total 


6.5.56. 708..505  .5,8.56.09 l„56f) 


Canadian  Locomotive  has  receiv- 


Among  the  municipals,  the  good  j 


which 

con¬ 


ed  an  order  for  120  steam  locomo-  Directors  of  Canada  Steamship  I ®2ain  in  demand,  with 
times  from  India,  as  part  of  Can-  Lines,  Ltd.,  at  a  meeting  this  week'^^'^  offerings 

ada’s  Colombo  Plan  aid.  The  order,  a  4  for  1  spUt  in  both 

which  xvill  take  about  tvvo  years  p,eferred  and  common  shares  of  Montreal.s  wh'-’- 

to  complete,  will  total  about  $20  _  ,  prevailed  over  past  weeks  c 

million,  out  of  the  $28  million  ' ‘he  company  and  a  special  meeting  P 

which  Canada  has  set  aside  for  aid  of  shareholders  has  been  called  for  ‘  ”  •  ,  1 

to  southeast  Asia.  :  February  1.5th  at  which  ratification*  The  corporate  list  was  quiet  al- 

Double  Employment  |of  the  split  will  be  soug'ht.  though  Algoma  Centrals  moved  up 

According  to  company  officiaLs.  ’  P®'’  preferred  stock  |l'/2  resulting  from  the  announcc- 

the  order  will  engage  about  65  per  "■’’'‘•’h  has  a  par  value  of  $a0  a  ment  of  further  payments  on  ac- 

"aclt  °^nrwiir  nvX''°doublfn-  m'a7  dividend ‘'i^te  Vifr  be  sub'l  INVESTMENT  COMPANrES' 
^  inxqKc  douhl  four  5  percent  prefer-’  Supplied  '-v  Mcfii.u-  Brr,./  Inc..  .Mtl. 

he  labor  force.  Delivery  of  the  g^*  pg^  January  5th.  1954 

first  locomotive  is  expected  ith-  51250  each  and  the  present  no-par-:  it'-  - 

in  one  year  of  the  actual  signing  :  ,.g,^g  common  stock  will  be  split  eh 

of  the  order  ,  /into  four  no-par  shares.  F  "m' '  Fund 

The  piesent  older  is  the  last .  pxirpose  of  the  split,  H  A.  Cana  Fund  lio  22  79  2;!.32 

of  many  placed  by  the  Ind.an  Gov- president,  points  out  in  Cdn.  inv.  Fd.  -8  3.97  fioo 

ernment  with  nations  around  the  announcing  decision  of  directors,  is 
world.  An  estimated  800  steam  loco-  to  "broaden  the  market  for  and  T.  ,  ./( d  l7/  ?  i 
motives  have  been  ordered  from  distribution  of  the  company's  stock.”  Inter.  American 
such  nations  as  Japan,  Germany,  p  is  understood  that  the 'dividends  Mutual  28.5 

the  United  States,  Italy,  as  well  as  on  the  new  common  stock  will  be  ’n  s 

Canada.  Canadian  Locomotive  has  reduced  to  make  payments  on  each  Mnt  Inc  Fund  I'l  is 
built  machines  for  India  previously,  four  new  common  shares  approxi-  ‘Masc.  Inv.  Tr.  93 


.1.9.9 
I  t  v  ’t 


Dividend  Change 
For  MacMillan 


having  shipped  40  engines  in  1950.  mately  the  same  as  the  SI  a  year  Rfs-  of  Can. 

Retooling  is  involved  in  the  order  now  paid  per  share, _  with  dividends _ 

and  in  addition,  it  is  expected  that  on  the  preference  remaining  at  5.  •  u.S.  Fund 

a  certain  portion  of  the  compon-  per  cent.  Itribution. 

ents  will  be  farmed  out  to  other  The  company  an.iouneement  saidi~' 
locomotive  builders  in  Canada,  the  subdivision  of  shnies  will  not 
Diesel  engine  building  will  con- j  become  effective  until  i.ssue  of  sup- 
tinue  at  Kingston  while  the  steam-  plementary  letters  patent,  by  the 
ers  are  being  constructed.  ; Secretary  of  State  for  Canada,  to 

-  :  confirm  the  change  following  its 

STOCK  YIELDS  SHADED  'approval  by  shareholders. 

The  average  yield  on  114  - - 

dividend-paying  stocks  on  The,  MORE  LABATT  SHARES 


xd  3.23  :;.';2 

19,73  21.11 
4.811  .3.27 


Well.  Fd.  Inc.  80  plus  (46)  19  07  21.73 

(  )  CapJal  Gains  Dis- 


Goveriiiiieiil 

and 

Corporation 
rilies 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


IJtiiiloii 


Dusiftcs$  Eslablishcd  iuu9 


MONTREAL 

TGRONTn  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Ivear  as  possible  an  additional  71?  j'p77ntr  Stock '’ExVhange.  as  com7  Announcement  is  made ‘that  an 
leents  on  class  “B  ha.S  henn  Hp.I^ii.j  i...  r _ _  _ aHHItinnal  87  34Q 


I  01.  class  “B”  has  been  de- j  pi'ied  'by  Moss,  Lawson  &  Co.,  on  additional  37.549  common  shares 
;  dared  wuth  respect  to  the  quarter  i  ppi-eg  pf  January  4th.  was  .5  68%.,  .  of  John  Labatt  Limited  have  been 
VoncmivBi-  _  i.-as  ^ 'c  u’’  Th I pff  ,04  from  t he  orcvious  week.  Tho  :  issucd  in  exchange  for  Shea's 

Vancouvei.  Announcement  was  extia  is  payable  February  15.  1954.  ipprrent  yield  compares  with  5  64%  Winnipeg  Brewery  Limited  ''A” 
imadc  by  directors  of  MacMillan  of  record  January  25.  1954.  Previous ippe  month  ago  and  5.26%  last  year,  and  "B'’  shares,  pursuant  to  an 
!&Bloedel  Ltd.  following  a  meeting:  ‘‘f"  "'"s  12'2|  xhe  yield  on  mining  stocks  was  offer  to  purchase  Shea’s  Brewery. 

I  here  of  decision  to  alter  the  pol- !  th^DavSs^n  res^^d  compares  with  Total  of  such  .shares  issoe<1  tp 

I.  ,  f  J  -J  J  payments  in  respect  of  the  first  6  68%.  last  month  and  5.57%  one  December  11  amounts  to  239,169 

iicy  on  payments  of  dividends  onjquarter  of  company's  fiscal  year  j  year  a-’o  shai'es. 

I  class  “B”  stock  of  company. ,  will  total  20  cents.  j  Common  stocks  were  off  .01  at,  '  - 

'Change  does  not  alter  the  total  | - -  I, 5. 60%-.  One  month  ago  this  grouo 

'annual  amount  paid  but  adjusts!  NEWFOUNDLAND  LIGHT  lyielded  5.52%;  last  year  5.24%. 
ithe  quarterly  rate  and  eliminates!  An  additional  29,175  common  bank  group  declined  .02  to 

|thc  year-end  extra.  s'hares  of  Newfoundland  Li^hf  &  ConP^'^tive  figures  for  last 

!  Retroactive  to  October  1.  1953,  ' Power  Co.  Ltd,  have  been  admitted  Tpenndivnu”  ^  - ' 

;and  until  further  notice  companv  'o  trading  on  the  listed  .section  of  i  ^  '  P, ,  Nominal  SellinB  Kates  as  at  Noon, 

'will  pay  dividends  at  rate  of  20'tho  Canadian  Stock  Exchange,  |  ^  ,M„n,roni.  mcs.iav.  jan.  .sth,  i954 

,  extra  of  30  cents.  Company's  fLs- i  the  recent  offering  ofjOne  month  a^o  and  .x39  „  last  >car. 

|cal  year  ends  September  30.  Total  j  PFAK  tamri  v’v  London,  per  pound 

distributions  on  "B”  will  be  80,  __  c/io-  // '  Block  Sterling.  Bid 

rents  a  year,  same  as  before  when  i  ALUMINIUM  LIMITED 


Canadian  Dollar 
Quofafions 


PEAK  TAMBLVN  SALES 

Toronto  —  Sales  of  G.  Tamblyn  '  Asked 

101  ..  ...  in  1953  were  the  greatest 'of  Amsterdam,  pei  ilorin 

1-  >  cents  quarterly  and  the  extra:  .Aluminium  Limited  advises  that  any  year  to  date,  company  officials  Bombay  and 

were  paid.  as  at  the  end  of  November  1953.  ,  report.  Eight  new  stores,  four  in  .Calcutta  per  rupee  .2'>64 

In  order  to  make  the  change  a  total  of  9,013.597  shares  of  com-  Ontario  and  four  in  Alberta,  were 

ac  eailv  in  ni-ncnnt  ficnal  rnnn  stnek  urnre  ni.lctnnH  in  n  '-JJ-J  .U- _  brUSSCIS.  per  IranC 


Hate 

. ..  $0.97  9/l( 

.. .  $2  74% 

.  .  .  $2.65' J 
.  .  ,  $2  67'j 
. .  .  .2584 


apply  as  early  in  present  fiscal  mon  stock  were  outstanding. 


added  during  the  year. 


DOMIIVIOIN'  SECURITIES 

rORP!S.  LIMITED 


Dominion  antJ  Provincial 
Governmeni  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


COMPA.W 

Mtmhrrt  :  THE  TORONTO  STOCK  EXCHANCI 

fit 

VHITE  &  HALDENBY 

Hrmhn, 

MO.NTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


Established  1901  . 

TOROITTO  MONTREAL  WINNIPEG  CALGARY  VANCOL'VER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA 

QUEBEC  HALIFAX  SAINT  JOHN  NEW  YORK  LONDON,  ENG. 


0I9'3, 

.1418 

.1718 

.2971 

.1370 

.0228 

1891 


per 

'  Copenhagen,  per  krone  . . 
i  Hong  Kong,  per  dollar 
I  Karachi,  per  rupee  ... 

Oslo,  per  krone 

Paris,  per  franc  . 

'  Stockholm,  per  krona 

Sydney,  per  pound  . $2.20 

I  Zurich,  per  franc  .  .2281 

FORW.XHIIS; 

U.S. — Buying; 

Up  to  30  days— flat. 

31-60  days  'aCr,  premium. 

61-90  days  '47c  premium 

’s%  premium  each  additional  30  day 

period  or  part  up  to  180  days.  j 

U.S.— Selling;  I 

Up  to  30  days  "«%  premium.  j 

31-60  da.vs  '|;77.  premium.  1 

61.90  da.vs  ®8%  premium.  ' 

'r%  premium  each  additional  30 
days  or  part  up  to  180  days. 

Sterling  —  Nominal. 

30  days  ’sc-’ac  premium, 

60  days  I'aC-PaC  premium. 

90  days  PaC-lSgC  premium. 

120  days  1  9/16c-l  1.7/16c  premium 
150  days  I’aC-S'aC  premium. 

180  days  2  3/16c-2  7/16c  premium. 

Bank  of  Canada — Rate  for  Gold  ' 

Transactions: 

I  Average  for  week  ending  Jan.  2nd— 

'  $34.07571.  i 

I  Noon  rates  j 

I  Noon  rates  for  ; 

for  U.S.  U.S  dollars 

dollars—  as  fixed  by  , 

!  Montreal  Bk.ofCan.  j 

!  Wednesday  ...  97  9/16  97  9/16 

,  Thursday  .  97  7/16  97  7/16 1 

Monday  .  97  7/16  97  7/16 1 

'  Tuesday  .  .97  13/32  97  13/32 


Unique 

in 

North  America 


When  on  January  1st,  the  powers  and  duties 
of  the  recently  incorporated  Municipality  of 
Metropolitan  Toronto  became  fully  effective, 
there  came  into  being  the  only  Plan  of  its 
kind  on  this  continent.  The  closest  compari¬ 
son  to  it  is  the  London,  England,  County 
Council. 

Because  of  the  Plan's  municipal  importance 
and  because  of  the  attention  being  paid  to  it 
in  Canada  and  United  States,  a  brief  descrip¬ 
tion  of  the  new  system  is  given  in  our 
January  “Review  and  Securities  List”.  House¬ 
holders  in  all  parts  of  Canada  should  find  it 
interesting. 


The  January  “Review”  also  contains 
information  regarding  six  of  our  special 
services.  Investors  find  all  of  these 
services  helpful.  There  is  no  charge  for 
them  and  no  obligation  is  involved. 
Your  inquiries  will  be  welcome. 


We  think  you  will  find  this  month’s  Review 
well  worth  reading.  We  shall  be  pleased  to 
send  you  a  copy  if  >  ou  will  write  and  ask  for 

“January  Review  and  Securities  List’’ 


Wood,  Gundy  &  Company 

—  "  '  '  —  Limited  .  . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  Loiitlon,  Out. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X’ictoria  Chicago  New  5'ork 


I 
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THE  FINANCIAL  TIMES,  JANUARY  8.  1954 

Life  Insurance  Investments  In 
Housing  Up  18  px.  In  1953 


— j 


‘6.  of  M.  Appointmenf 


Life  insurance  companies  oper- :  After  making  allowance  for  death 
ating  in  Canada  invested  18  per  claims  and  other  terminations  dur- 
ponf  u  ■  j  ■  inio  ing  the  .fear,  this  amount  brings 

cent  more  in  housing  during  1953  total  of  life  insurance  owned  I 
^an  in  previous  .year.  George  L.  py  Canadians  to  some  $20.5  billion. 

Holmes,  president  of  the  Canadian ,  more  than  double  the  amount  in 
Life  Insurance  Officers  Association. !  force  at  the  close  of  World  War  II, 
states  in  a  year-end  message.  Hous-  xhc  records  of  1953.  Mr.  Holmes 
ing  investments  last  year,  he  said,  indicated,  would  be  surpassed  in 
were  in  the  neighborhood  of  $350  1954  as  more  people  bring  their 
million.  family  security  programs  into  line 

Pointing  out  that  the  amount  of  with  ever-increasing  needs, 
money  the  companies  now  have  in- 1  Death  claims  and  other  benefits 
vested  in  mortgages  represents  paid  to  Canadians  by  the  life  in- 
nearly  25  percent  of  their  assets  in  surance  companies  during  19.53  ex- 
Canada.  Mr.  Holmes  states  that  ceeded  by  $10  million  the  record 
“this  represents  a  more  normal  pat-  .set  in  1952.  the  president's  state- 1 
tern  compared  with  the  companies'  ment  said.  These  benefits  amount 
investment  practices  of  the  pre-  to  $265  million  in  1953.  The  death 
war  years.  He  goes  on  to  say  that  benefits  paid  were  very  nearly 
in  the  future  the  increase  in  funds  double  the  corresponding  amounts 
to  be  channelled  into  mortgages  paid  in  1943.  10  years  ago.  the  state- 

will  depend  to  a  greater  extent  on  ment  went  on.  and  the  aggregately  Aovnin  uaux  r,  n  r 
the  growth  of  the  companies'  assets  benefits  exceeded  the  total  Cana-  j  „„ 

and  repayments  on  their  existing  dian  premium  income  of  all  com- 1  11./ pln'k’nf  MnntrraV  li  be 

loans."  panics  doing  business  in  Canada  ;  ,  -  L  o^^ 

Commenting  on  the  new  housing  during  1943  bv  approximately  8  beadquarteis  at  the  Banks  head 
legislation  now  before  the  House  of  percent. 

Commons,  Mr,  Holmes  says:  "It  is - 

on,  Ca,  Drilling 

mortgage  legislation.  The  compan-  In  B.C.  Less  Active 
ies  desire  to  cooperate  with  the  Vancouver— Total  footage  drilled 


Federal  Life  Insurance 
Legislation 

By  R.  Leighton  Fester, 

cpnrral  munsel.  Canartian  l.ife  Insurance  Officers  .Xssoriatinn.  In 
The  I.lfe  I'ndcrttritprs  News. 

The  first  federal  Insurance  Act  1 INSUHANCE  COMPANY'. 


may 
ers 

of  the  I  United  States  companies'  that 
its  iT-'Pver.v  company  registered  under 


was  passed  in  1863.  It  prohibited  sf bonded  b.v  his  chief  lieutenant,  of  business  from  legislative  re-|  „  , 

.  ,  .  Edward  Blake,  an  amendment  to  straint  and  were  not  adopted,  nu-' 

the  transaction  of  insurance  busi-  effect  that  it  be  resolved  that  mcrous  important  innovations  were  i  , 


I  the  "Armstrong  "  investigation  in 
Ne«’  York  in  1905.  a  Royal  Com- 
'  mission  had  been  appointed  in  1900 
I  to  enquire  into  the  conduct  of  the 
I  life  insurance  business  in  Canada 
I  The  recommendations 
Commission,  introduced 
port  in  1909.  were  in  the  main,  the  i  the  federal  statutes  wilt  be  in  a 
same  as  those  of  the  Armstrong  posilion  to  meet  its  contractual 
Committee.  While  many  of  them !  obligations  as  they  mature  down 
fell  foul  of  the  traditional  British  i  through  the  years, 
a  n  d  ,  view  favoring  reasonable  freedom 

he  features  of  our  fed 
ncc  legislation,  which  is 


officials  are  an  assurance  to  alljand  does  not  jeopardize  his  repu- 
policyholders  of  Canadian  life  in-itation  lightly,  f  know  from  per- 
siirance  companies  wherever  they  sonal  experience  that  this  require- 
eside  (and  to  all  policyhold-  men!  in  the  federal  legislation  has 
1  Canada  of  British  andihad  a  most  salutary  influence  on 


a  compan.y's  affairs  on  more  than 
one  important  occasion. 


Bank  Staff  Changes 


BANK  OF  MONTREAL 


D  B,  Smith,  formerly  of  the  assist- 
.....  ant  general  managcr'.s  department. 

ness  in  Canada  by  any  company  in  the  opinion  of  the  Hou.se.  the  reg-  approved  an^d  passed  into  law.  Forj","^  men1s‘spc^iarment‘iom‘''l  ?efcr 
(except  provincially  incorporated  ulation  of  insurance  'b^  the  statutory  requirement  intro-;  h.  c.  McLean  to  be  manager  at  Mild- 

business  ^  subject  pi opcily  \\ithin  | of  the  companies  weic  codified  and,  jgo?  th.d  the  actuary  iina.v,  Oni. 

jurisdiction  of  the  provincial  lo-jas  detailed  m  the  Act  of  1910.' 


companies  transactinc 

within  the  orovince  of  incornora-  *.*,5  Provincial  le-ias  detail(|d  in  the  Act  ol  luiu.  company  responsible  for  po-i  H.  .M.  Baton  lo  he  manager  at  Queen 

with'i  tne  protince  of  incorpora  g,siatures.  Upon  the  question  being .  stood  without  substantial  change;,,  valuations  must  certify  Ihateiieet  and  Broadview  avenue,  Toronto, 
tionl  not  licensed  by  the  Minister  put.  the  Hou.se  divided  .strictly  until  19,50.  reserves  aVc  not  le.ss  than  the  ^  *’•  bf's""  to  be  manager  at 

of  Finance.  It  provided  that  every  ^cording  to  party  lines  and  the  Companies  were  required  to  keep  required  by  the  Act  and. ! McAfmn®c^io  be  manager  at 

company  required  to  be  licensed  Bill  passed  into  law.  separate  accounts  of  Participating  j  "that  in  his  opinion  the  ;  London  streetr  Windsor,  Ont. 

should  deposit  with  the  Minister  The  federal  government  has  le-  and  non-participating  business.  All  reserves  make  a  good  and  sufficient '  C.  n.  Jackson,  formerly  of  the  assls- 

a  sum  of  not  less  than  $.50,000  which  mained  in  the  field  of  insurance  Ic-, Canadian  companies  having  a  ca-.  j,||  unmatured  obli-  '^ot  general  manager’.s  department, 

amount  .should  be  increased  in  gislation  and  regulation  notwith- ,  pital  stock  were  required  to  have;'  company  under  the  at  Altw-ti, 

,  oportion  to  its  premium  income  .standing  numerous  attacks  in  the  uvo  classes  of  directors.  VIZ  .  share- 1  lipipj.  ..  » j,  assistant 

in  Canada  until  the  deposit  be-  courts  during  the  intervening  8.i  holders  directors  and  polic.vhold-  thu  n-mana  that  mmoliance  with  ’ '"auage.'  at  Kelowna,  B.C, 

came  equal  in  each  case  to  year.s.  ers  directors,  the  latter  to  be  at  *^bis  means  that  cornpliance  with  ^  Hawkins  to  be  assistant  man- 

$100000  "a-s  not  long  after  Confodera-  least  one-third  of  the  total  num-|^b^  br_  less  technical  Piovi-  3,  Blcury  and  St.  Catherine 


been  22  years  in  banking,  has 
been  special  head  office  repre¬ 
sentative  for  the  past  three  month.s. 
prior  to  which  he  was  third  agent 
at  the  New  York  office  of  the 
B  of  M 


deposits  made  with  him  in  seen-  insurance  business  in  Canada,  pro-  Thus  originated  thosi  unique 
rities  (if  the ’new  federal  govern-  fessor  ,T.  B.  Cherriman.  M.A..  features  of  Canadian  insurance  law 
ment  It  is  reported  that,  in  the  F  I.A..  F.R.S.C..  longtime  profes-  c’ 'signed  for  the  special  protection 
diseiission  of  the  Bill  in  the  House  sor  of  mathematics  in  the  Univer-  of  policyholders.  Broadly  speak- 
of  Commons,  it  was  allegofl  by  the  sity  of  Toronto,  was  persuaded  to  ing.  the  .substance  of  our  federal 
opposition  that  the"  whole  purpose  accept  the  appointment,  thereby !  insurance  legislation  today  will 
of  the  .\ct  was  to  secure  money  giving  stature  and  prestige  to  the  be  in  the  federal  Insurance  Act  of 


federal  government  as  they  have  ff,i-  py  and  gas  in  British  Columbia 

(lone  in  past  years  to  provide  addi-  during  November  is  reported  by  , ,,  .  ,  ,  . 

tional  housing  but  the  volume  of  the  Natural  Gas  and  Petroleum  U  writers  Laboratories 
funds  available  for  this  purpose  division  at  10.145,  against  20.957  I  Ictinn  Qumke 

will  depend  to  some  extent  on  m  October.  Eight  rig  wer'  in  op-  wereinp  uisring  Qympc  . . .  . .  .  u-  u  u  ■  ■  . 

whether  the  interest  return  on  the  eration  comparecl  with  10  the  pre-  Tori^nto  —  Underwriters  La-  f^,,-  the  new  Dominion  and  that,  in  office  which  il  has  nevci  lost.  iRin.  ^  ^  ^ 

insured  mortgages,  having  regard  ceding  month.  boratories  of  Canada  has  announc-  fm-  the  conduct  of  the  affairs  of  the  There  have  been  only  five  incum-  v  v 

to  safety  and  administration  costs.  During  November.  27  permits  subscribers  the  develop-  fiCw  Dominion  and  that,  in  essence,  bents  since  187.5.  In  contrast,  the  form  of  our  federal  insur- 

is  competitive  with  other  avenues  were  renewed,  five  permits  were  fticnt  of  a  listing  symbol  for  their  the  statute  was  in  effect  nothing  average  term  of  office  of  a  stab'  ance  legislation  w  a  greatly 

of  investment  for  their  policyhold-  assigned  and  10  permits  expired.  advertising  and  other  print-  other  than  a  forced  loan  from  insur-  superintendent  or  ccimniissioner  of  changed  in  1932.  The  change  was- 

ers  funds.’*  In  November,  three  B.C.  wells  matter  covering  listed  products,  ance  companies.  insurance  in  the  iTnited  States  has , Py  Privy  Council 

Canadian  people,  according  to  were  completed  as  potential  gas  symbol  will  provide  a  con-  further  reported  that  in  been  less  than  three  years.  *hc  that  year  which  held! 

statement,  put  in  force  an  addi-  wells,  all  in  the  triassic  formation,  method  whereby  a  manu-  first  year  of  operation  of  the  senior  oficials  in  (he  deiiartmcnt. !  Insurance  Act  <  as  revised! 

facturcr  may  inform  the  public  \q{  insurance  companies  paid  such  as  R.  W.  Warwick.  A.I.A.,  ifini  vvas  not  properlv  framed  i 
.that  the  product  described  in  pub-  $1,800,000  out  of  a  total  revenue  A.S.A..  iwho  served  a.s  superin-  having  regard  to  the  I'egislativel 

'  lishod  advertisements,  catalogues.  (,f  hio  infant  government  of  onl.v  fendent  1943-1953'  and  A.  D.  Wat-  competence  of  Parliament  concern-; 

and  other  literature,  has  been  $14,000.000,  and  in  the  next  .vear  son.  I'.I  .A.,  I  .S  .A.,  have  alw  ays  jpg  insurance.  The  Act  was  cons.'- 

tested  by  the  laboratories  and  is  $2.6.50.000  out  of  a  total  revenue  been  career  men  of  compctcn.te  qucntlv  repealed  and  three  new 

listed  under  one  of  its  inspection  ^f  $15,.500.0n0.  Life  insurance  com-  and  cxpcrioncc.  Kenneth  R.  Mae-  namely,  the  Department  of 

services.  .  ,  panie.s  frequentlv  draw  the  atten-  Gregor.  B.Sc..  ?  the  present  insurance  Act,  the  Canadian  and 

Underwriters  Laboratories  of  ,.,f  (hp  public  to  the  wa.v  thoir  superintendent,  took  nve  ■  the  post  British  Insurance  Companies  Act 

Canada  maintains  and  operates  funds  are  utilized,  particularl.v  in  a  few  months  ago  at  the  age  of  19.32,  and  the  Foreign  Insurance 

aboratories  and  inspection  scr-  \v.^r  time,  in  the  national  interest;  46  following  more  than  twent.v  Companies  .-Act  1932.  were  passed. 


tional  $2.5  billion  of  insurance  on  Pacific  Petroleums  Ltd.  anci  asso 
their  lives  during  the  past  year,  ciates  made  the  completions. 

Credit  Unions  Make  Drive 
For  Membership  in  Manitoba 


- -  vices  for  the  examination  and  test- 

(Special  to  The  Financial  Times)  expected  to  continue  to  grow  in  ing  of  appliances,  devices,  and 
AVinnipeg — Sponsored  by  the  Co-  this  province  In  point  of  member-  materials,  as  ‘o  their  life.  fire, 
operative  Credit  Society  of  Man:-  ship  it  is  already  formidable.  The  and  casualty  hazards,  and  crime 
toba  Lt(l.,  a  6-month  membership  total  amount  of  funds  di.«bursed  prevention.  It  is  a  non-profit  organ- 
drive  to  increase  this  province's  through  this  medium  however,  are  ization  sponsored  by  the  Dominion 
credit  union  strength  by  1-5  per  not  regarded  as  impressive  by  bu-  Board  of  Insurance  Underwriters, 
cent  will  begin  this,  month  The  to-  siness  men.  Use  of  the  listing  symbol 


apparently  they  were  privileged,  year's  continuous  service  in  the 
voluntarily  or  otherwise,  to  make  Department,  during  which  he  ad- 
a  very  distinct  contribution  from  vanced  from  actuarial  assistant  to 
the  outset  to  the  financial  welfare  associate  superintendent 
of  our  federal  government.  <•  ’> 


tal  membei-ship  of  the  organization 
in  Manitoba  is  already  about  45,- 
000. 

The  campaign  from  January  to 
July  will  be  carried  on  locallv 
among  170  credit  unions  in  the 
province.  Most  of  the  work  is  cx- 


Thc  essence  of  the  legislation  of 
1932  that  has  continued  down  to 
the  present  day  is  that  British  and 
foreign  companies  may  not  trans- 
■’  act  business  in  Canada  unless  re- 

The  Superintendent  of  Insurance  gistcred  by  the  Minister  of  Finance 
at  Ottawa  for  .15  of  the  past  40  t'nai  ag  a  condition  precedent  1 
comparison  with  Saskatchc-  optional  with  the  suoscri'oer  and  between  the  federal  and  provincial  iPeis'tration.  an.v  company, ' 

Manitoba  has  relatively  few  can  onlv  be  authorized  upon  the  authorities  likewise  developed  dui-  ■  •  "  "j  ,  .q,-  a  canahle  01  Bnti.sh  or  for- 

iiig  the  debate  in  the  House  of  >ne  end  of  L'A'-  A  capaDie  must  satisfy  the  .Minister  of 

Commons  on  this  original  federal  fearless  man.  Mr.  F  mlayson  s  j;,  .coundness.  sohency  and  bona 


The  conflict  of  jurisdiction 


In 
wan 

"suit  case"  tarmers.  From  the  vast  execution  of  a  formal 
grain  growing  areas  in  the  former  between  the  subscriber 


upon 
agreement 
and  the  !a- 


.Act  of  1868.  The  opposition  is  said  devotion  to  the  public  service  will  fiHes.  Thereafter  a  company  must 
to  have  urged  repeatedly  that  the  never  be  surpassed  and  his  name  make  full  and  complete  'annual 
rc<’ulation  of  insuranco  was  a  mat-  always  be  indelibly  associated  returns  of  its  business  and  affairs.  | 

symbol,  use  of  the  symbol  on  the  ter  within  the  exclusive  control  of  ^bus  ne^'^'^in'^Mlis  f/^amination  by  the  .Sii- 

.  'lie  in.'Uiancc  business  in  tins  perintendcnt  of  Insurance,  and 


months. 

The  credit  union  movement  has 
Its  roots  pretty  deep  in  this  prov¬ 
ince.  particularly  in  the  French- 
speaking  and  non-.Ar.glo-Saxon  re¬ 
gions  east  of  the  Red  river.  But 
the  character  of  Tvlanitoba  has 
changed.  The  exodus  from  the  rural 
areas  has  raised  the  urban  popu¬ 
lation  above  the  rural,  according 
to  the  1951  census,  for  the  firs 
since  1891 


province  many  farmers  move  into  boratories.  In  order  to  prevent  con- 
the  cities  during  the  winter  months  fusion  between  the  la'oora lories' 

.Many  of  these  farms  arc  without  inspection  labels  and  ihe  list. ns 
pected  to  be  done  during  the  an-  livestock,  and  there  is  litt 

nual  meetings  in  the  next  two  centive  for  the  occupants  to  remain  actual  product  . . -  .  --  - _  .-  ,  ,  .  _  .  .  , 

on  them  during  the  winter  months,  the  agreement.  It  appears  that,  when  the  cru-  'rnnadian  inenraner  laws  continue  to  satisf.v  the 

-  The  Symbol  is  available  in  four  cial  vote  in  the  House  was  taken.  Canadian  imsuia^^^^^^^  Minister  of  its  coundness  and  sol- 

Rnkepfc  Klaw  rknivm/in  official  variations  and  the  use  of  there  was  moved  by  the  leader  of  developed  dovvn  thiivugh  the  vcncy  and  it.s  compliance  with  the 

Roberts  New  Choi rman  otl'Ciai^  ana  opposition.  Alexander  MacKen-  h  RriUsr’anri 

Of  Western  C.P.P.A.  inspection  service  under  which  a  zie  Hater  the  first  president  of  ^"5®  O^he  Today  the  federal  insurance  laws 

.  .NORTH  AMERICAN  LIFE  of  Canada  and  their  enforcement  | 

by  experienced,  competent  puhlie 


Vancouver:  —  Paul  E 
vice  president  and  genera 
of  Ala,=ka  Pine  A-  Ceiltilnse  Ltd. 
formerly  manager  of  new  develop¬ 
ments  for  .Abitibi  Power  &  Pape: 
ime  Co.  Ltd  in  Toronto,  was  elected 
chairm.ar.  of  the  Western  Division 


Roberts,  product  is  listed, 
manager 


1954  British  Industries  Fair  to 
Bring  Many  First  Time  Exhibitors 


life  insurance  was  introduced  into 
Canada  by  companies  from  Great 
Britain  as  early  as  18.33.  when  the 
Standard  of  Eiiinburgh  established  OF  .\I. 


ADVERTISING  AWARD 


The  shift  in  population  :s,  of  of  the  Canadian  Pulp  and  Paper 
course,  due  to  the  new  era  of  .As.=ociat:on  at  the  annual  meeting 
mechanization  on  the  far.ms.  to  held  here 

high  city  wages  and  ‘he  better  Members  of  the  executive  com 
standards  of  living  which  orev 
in  the  centres  of  population 


Preparations  for  the  19.54  British] year  has  again  forged  ahead  and 
Industries  Fair  are  well  advanced.  ■  its  inventive  genius  will  be  well 

Many  manufacturers  will  be  show-  demonstrated  over  a  wide  range  of 

mittee  of  the  AVestern  Division  ing  for  the  first  time.  They  arc  merchandise  notable  for  its  pract- 

elected  for  the  calendar  year  19.54  combining  with  regular  exhibitors  ability,  quality  and  design.  Can- 


AVith  the  big  co-operatives,  the  are  as  follows:  Walter  C.’Koerncr.  to  present  a  disnlay  of  new  pro 
wheat  pool  and  the  farm  organ.za-  presider.t,  Alaska  Pine  &  Cellulose  ducts  revealing  the  latest  develop- 
tions  generally  lending  .moral  sup-  Ltd.;  L.  L.  G.  Bentley,  vice-presi-  meats  in  manufacturing  methods 
port  the  credit  union  movement  is  dent.  Canadian  Forest  Products  Ltid;  1  and  design  as  well  as  new  mate- 

Wentworth  Brown,  vice  president,  rials. 

Couimbia  Cellulose  Co.  Ltd;  H.  J.  The  thirt.v-third  annual 
jMackin.  president.  Elk  Falls  Co.  Industries  Fair  will  be  held  in 
Ltd;  B.  M.  Hoffmeister.  president.  London  (Earls  Court  and  Ol.vmpia' 
MacMillan  &  Bloedel  Ltd:  Pan:  E.  and  Birmingham  (Castle  Brom- 
Cooper.  president.  Pacific  Mills  Ltd;  wich'.  from  Mav  3  to  May  14,  19.54. 

Annual  chartered  accountancy  ex-  Harold  P.  Foley,  president.  Powell  Thousands  of  U  K.  cx.hibitor.s,  re- 
amination  re^Ult.^  across  Canana,  River  Co.  Ltd;  J.  .A.  Craig,  vice  prcsent;r.g  scores  of  industries  will 
show  that  1.565  wrote  the  exa:r,ina-  president  and  general  manager,  present  their  products."  Ex'h;bit.' 
tions  representing  a  slignt  increase  Sidney  Roofing  &  Paper  Co.  Ltd;  will  cover  ncarlv  one 
over  those  writing  last  yea;-.  Out  E.  M  Her'o.  president,  Westminster  square  feet  of  floor  sguace  at  thi.' 
of  848  final  candidates.  522  passed  Paper  Co.  Ltd;  and  Lcander  Man-  (he  world's  largest  "Trade  Fair 


Montrealer  Tops 
C.A.  Examinations 


and  another  134  obtained  a  par 
tial  pass"  stand. ng.  Out  of  717  in¬ 
termediate  candidates.  468  pas.-ed 
and  will  normally  have  a  fur’her 
two  years'  of  study  before  sitting 
for  the  final, 

Gerald  J.  Wareham  of  Montre'al 
von  the  14th  annua!  Canadian  I-- 
stitute  of  Chartered  .Accountant.^ 
Gold  Medal  The  award  includes 
$.50  in  cash  and  a  trip  to  the 
C.I.C..A.  annual  meeting  at  AA'inni- 
peg  in  .August  next  year.  This 
the  second  year  in  a  row  that  the 


.ey.  secretary  m.anager. 


British  industry  during  the  oast 


B.C.  Education  Tax  Bill  To 
Be  Revised  Before  Legislature 


adian  visitors  are,  therefore,  assur¬ 
ed  of  an  especially  interesting  and 
profitable  journey. 

Tile  B.I.F,  is  one  of  the  more  dra¬ 
matic  means  by  which  the  UK 
British  Government  is  .seeking  to  expand 
its  export  trade  —  a  vital  task,  for 
on  it.s  success  depends  Britain's  abi¬ 
lity  to  pay  for  her  imports,  includ¬ 
ing  her  substantial  purchases  from 
Canada  . 

.At  the  Fair,  the  overseas 
hns  only  to  show  his  official  invi 
illion  bu.’inoss  card  fo  receive 

a  badge  admitting  him  freely  at 
any  time  to  all  .three  sections,  and 
to  the  Oi'crseas  'Buyers'  Clubs.  Vi¬ 
sitors  arc  encouraged  to  use  the 
c'ubs  as  their  headquarters,  where 
mail  can  be  addressed,  and  lo  make 
use  of  secretarial,  telephone,  cable 
and  radio  facilities. 


Tice  m  the  city  of  Quebec 
On  the  other  hand.  United  Slates 
companies  followed  British  com¬ 
panies  verv  closclv  into  Canada 
(the  AETNA  OF  HARTFORD  in 
1850'  and  from  the  outset  the  ge¬ 
neral  conditions  which  the  insur¬ 
ance  business  had  to  meet  in  Can¬ 
ada  were  very  similai-  to  those 
in  the  United  .States  —  territorial¬ 
ly.  economically  and  soeially. 

In  Great  Britain,  a.s  you  know,  confirms  this  .standing,  bv  show.... 
the  insurance  legislation  involves  public  readership  of  B.  of  M.  ad 
exceedingly  little  governmental  in 


For  the  eighth  consecntiie  year, 
the  Bank  of  Montreal  has  scored 
top  place  among  Canadian  banks 
for  195.3  in  the  '  Bank  .Ad-Views" 
continuing  study  of  financial  ad¬ 
vertising  on  the  .North  .American 
continent,  leading  to  the  Socrates 
High  .Award  of  the  Year, 

•Another  survey  made  recently 
on  a  nationwide  basis  by  a  leading 
Canadian  research  organization. 


'Hiirrv  now,  heforr  he  rhnnjjps  bis  mine] 

and  rashes  ihe  Trasellers  Cheques” 


Yntt  ran  he  sure  nf  fust,  rnurlentit  serrire  nt 

IMPERIAL. 

'tit*  (lonL  tlujt  Seww  tuift;'' 

IMPERIAL  BANK  OF  CANADA 


(Special  to  The  Financial  Timesi 

Vancou-ver— One  of  the  most  con¬ 
tentious  pieces  of  legislation  pro- 


ip  together  against 
Icgisiation. 


Province  of  Quebec  has  proiiuced 


nosed  by  British  Columbia's  Social 


Credit  government  has  beer,  the  so-  based 
called 
educal 


C.C  F  lined 
the  proposed 

Burden  on  .Alunicipalities 

Opposition  to  the  plan  has  been 
the  argument  that  it 


November  Radio  Sales 
Off,  Inventories  Up 

Toronto — Manufacturers  invento- 


tervention  or  supervision  of 
insurance  business.  While  the  af 
fairs  and  bu.sines.s  of  the  compa¬ 
nies  are  required  to  be  widely 
publicized,  there  is  almost  com- 
u,  „  ,.  picte  freedom  from  legislative  in- 
tcrfcrencc  and  restraint. 

In  the  United  States,  on  the 
other  hand,  there  has  been  a  great 
deal  of  legislative  interference 
with  the  business  right  down  to 
the  present  day.  Under  these  cir- 
ciimstanees  it  was  prob.’.bl.v  in¬ 
evitable  that  our  legislators  should 
have  followed  a  middle  course  of 
publicity,  supervision,  regulation 
and  reasonable  freedom.  The  rec¬ 
ord  indicates  that  this  course  has 
been  a  constructive  one. 


vcrlising  in  newspapers,  magazines 
and  publir  vehicles  as  the  highest 
among  Canadian  hanks  by  a  wide 
margin. 


legislative  inlerfer- 
busincss.  I  ha' 


Rolston  plan  for  financing  would  --hift  more  of  the  financial 


on  through  sharing  the  cosu 
be'-veen  the  government  and  the 
municipalities.  The  plan  was  named 
after  the  late  Tilly  Ro’.ston.  former 
minister  rjf  education,  who  hied 
a  few  months  ago 
Municipalities  have  been  fight- 
;rg  the  proposal  and  succeeded  in  cent 
having  It  withdrawn  from  the  la.st  in 
session  of  the  legislature.  .Now  it  is 
indicated  t'r.at  the  government  will 
subm.t  the  measure  to  the  next  ses¬ 
sion  only  af‘er  it  h3.s  been  dras¬ 
tically  revised  in  the  light  of  ex- 


esponsibility  for  education  on  the 
municipalities 
government's 

including  sales  tax  grants,  has  been 
more  than  65  per  cent.  In  1952. 
whic.i  was  to  be  accepted  as  a 
base  under  the  Rolston  formula 
the  proportion  was  roughly  68  pc- 


the  candidate  with  the  highes* 
marks. 

The  C.I.C  A.  Sliver  medalist  this 
year  is  William  P  Wallace,  of  A’an- 
couver,  B.C. 

The  Gold  Medal  is  a  varded  fer 
the  highest  average  standing  on 
the  six  Final  exa.m  papers,  while 
the  Silver  NIedal  goes  to  the  senior 
candidate  with  the  second  highest 
marks. 

The  C.I.C  .A.  Silver  Medal  for  top 
marks  in  the  inter.T.ediate  examin¬ 
ations  was  awarded  to  Samuel  A 
Martin,  now  training  with  Millar. 

Macdonald  &  Co..  Winnipeg. 

The  examinations,  which  were 
held  last  October,  are  prepared  by  pcrience." 

the  'ooard  of  Examir.ers-in-Chipf  I‘  w?s  the  Rolston  plan  which 
of  the  national  in.stitute  in  co-op-  technically  resulted  in  the  defeat 
eration  with  '•he  boards  from  pro-  of  the  first  Social  Credit  govern 
vincial  institiues  Que.=t;on,'  asked  ment  last  .spring 

are  uniform  across  Canada,  en-  for  the  .subsequent  provincial  elec-  This  would  have 
abling  those  who  pass  the  final  to  tion  in  which  the  Socreds  went  back  succeeding  yca:-s 
practise  in  any  province  without  to  poo-er  with  increased  strength, 
further  exam.inations.  Liberals,  Conservatives  and  the. 


-Speaking  of 

ence  with  the  .  . . 

ries  of  radios  and  record  Piaycrs  mind  regulations  such  as  are  found; 
were  sharply  higher  at  November  in  section  21.3  of  the  New  York' 
.30  than  a  vear  ago.  according  tu  Insurance  Law.  which  place  arbi-| 

trary  limitations  on  the  rxiiemsrs. 
e  g,,  commissions,  etc.,  companies 
may  incur  in  acquiring  new  busi- 


■car  ago 

f.gurcs  relea,=ed  by  Radio-Televi¬ 
sion  Manufacturers  .Association  of 


For  some  years,  the  Canada.  Radios  on  hand  totalled  ness.  While  the  laudable  purpose 

hare  of  sc'riool  cosL,  17.5.02.3  compared  with  7.247  at  No-  nf  this  legislation  enacted  in  New 

_ u .  in  in-i  D  J  I  York  state  more  than  40  years  ago 

vember  30  19a2.  Record  nlaycrs  op  of  insurance 

hand  increa.sed  to  I6,.»7  from  9., 12.  pqijcyholder.s.  I  have  yet  to  .see 
Total  crf  radio  sales  in  Canada  apy  creditable  evidence  that  the 
during  November  was  68.585  units  expenses  of  operation  of  United 

having  a  value  of  $5,201.8.3.3.  Total  States  eompanie.s  to  which  section 

he  first  vear  of  the  proposed  ''i  November.  1952.  21.3  applies  are  any  less  than  those 

Rolston  program,  the  government  amounts  to  71.692  having  a  retail  of  Canadian  and  British  compan-; 

would  have  paid  about  70  per  cent  value  of  $5,789,687,  ies  which  operate  free  of  any  such 

of  school  costs,  but  for  the  long  Projected  production  for  Decern-  restrictions. 

her.  January  and  February  is  159,-  Probably  the  most  important 
645  radio'  of  which  9.529  are  com-  single  federal  enactment  respecting 
bination  radio,--.  Sales  loss  invent-  insurance  during  the  past  si.xty ; 
ory  reduct  on  in  the  same  neriod  years  -.'.as  the  fnsurance  -Act  ofi 
1,468,467  radios.  1910.  Following  the  diselosiiies  ofl 
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termi  the  munic;-'f,i-’ie.''  load  -vouki 
have  been  substantially  increased. 
Vancouver,  for  in.stancc.  was  to  be 
required  to  pay  75  per  cent  of  all 
increases  in  educational  costs  and 
other  municipalities  would  have 
paving  the  lA-ay  shared  .5n-.5n  with  the  government 

meant  that  in 
munii’ipalitie.s 
would  pay  a  steadily  increa-'ing 
share  of  school  costs  and  the  prov¬ 
incial  go'.ernmer.t  less.  With  teach¬ 
ers'  .'alarics  climbing  and  school 
population.-;  ri.'ing  f;om  year  to 
year,  m.unicipal  leader.'  feared  that 
within  a  few  years  the  burden  on 
them  'would  be  excessive,  and  they 
were  not  hesitant  in  cxprc.ssing  this 
view  to  the  legislators  The  .Socred.s 
held  their  ground,  but  the  other 
parties  sided  with  the  municipal¬ 
ities.  and  now  it  appears  that,  the 
■Socreds.  trio,  are  taking  a  more 
realistic  '-iew  and  will  amend  the 
oiigina'i  proposal. 


ye^  "-ere  I,4fi8 


ROYAL  LIVERPOOL 

Recognizing  the  importance  of 
the  contribution  to  the  over-all 
business  of  the  Royal-Livcrpool 
Insurance  Group  of  its  agency  con¬ 
nections  in  the  province  of  Ontario, 
■lames  Matson,  C.  B.E.,  m.anager  for 
■  Canada  of  the  group,  announces  the 
appointment  of  F.  O  Reddrop.  .at 
present  manager  of  Toronto  branch, 
a.s  an  assistant  manager  for  Canada 
Mr.  Reddrop  will  continue  in 
charge  of  the  Toronto  branch  of 
the  group. 

Mr.  Mat-'on  also  announces  the 
■appointment  of  J  R.  Beveridge  as 
I  an  a.ssistant  secretary  of  the  group 
Ul  the  head  office  for  Canada  in 
Montreal,  and  of  A.  J,  Wilson  as  a 
superintendent  of  the  Montreal 
branch, 

.  BONVILLE  .SHARES  SOLD 

Toronto. — Announcement  is  made 
.that  Federal  Trading  &  Agency; 
I  Co,  Ltd.  has  underwritten  100,000 
shares  of  Bonville  Gold  Minos  Ltd.  i 
I  at  ntg  cents  a  share  and  has  op- j 
I  tioned  500.000  shares  at  prices! 
ranging  from  cents  to  27'/2 

cents  a  share,  , 


Wecklv  statement 

of  the  Bank  of  Canada  as 

at  Dee.  30.  1953.  .show! 

leta!  a.'.sets  $10  075.119 

lower  than  at  the  end  of 

the  previnu.' 

'veek  at  j 

$2,457,969,895.  Investment'  are  shown  $12,565,260 

lower  than 

prcvioii'5 1 

■■'cek;  holdings  of  Sterling  Ac  U.S. 

funds  were 

$5,894,702  lower,  while. 

other  assets  were  $8,411,628  higher. 

Dcpo.sils  were  ,$.380,152  lower.  Ci'-j 

dilation  was  $6,852.77 

5  lower,  whi 

le  other  liabilities  were 

.$3,051,449 

higher. 

1 

In  comparison  'viih  corrr.'ponding  week  last 

vear.  total  a.' 

set.s  were  ; 

.'^76,.566.I8.3  higher.  In ve.'tments  reveal  an  increase  of  $82  791,691.  C’r- 

cu'aiion  i.'  .$.39,76  4,225 

higher  than 

;ame  period 

last  vear  and 

1  depo.sits 

are  shown  $.32,501,509 

higher 

Comparali'T  figures  herewith: 

n»T. 

Orr,  16  Cornp 

l.avt  W’k.  romp  Last  Vr. 

Assr  1  s_ 

$ 

f 

» 

1 

Gold 

sS'lvor  Rulhon 

1 

Stprlmc  1’  S  P’tji 

nd? 

63.12.1  013 

’v394  702  - 

19.871  .•■■.2 

Other  Currrnciri 

i.ij.nia 

119  . 

42  036  i 

Total  •  . 

.i7.. 332-13.3 

63.27S.9.13 

-  7,891.821 

19,812,716  , 

.Siib«id;;ir\  Tom 

.334:41 

.392.602 

-  8.4.73  - 

13,093 

AIIVA.NCLS  TO-- 

Chart  and  Sa^  Rank 

1  fiOfi.OOO 

1  000.000 

Govt,  of  Canada 

INVI.ST.MLM  S- 

Frd  r  Short  Trrm 

1.103.137:33 

1.42!. 903. 903 

12. 721. 120 

.70,831,673 

Fed  P  Sreur, 

3!)3,. ye, 4.661 

390.431.327 

1.22  334 

129. ,'.•91. 402 

other  Secur  .  .. 

17,074,797 

t7.0.-)l.;72 

33,02.>  • 

4.032.263 

Total 

..  2.322.327,244 

2..3.LS  392. .V>7 

—  I2..767.2':0  1 

82.791.691  , 

tndii-.  /)nv.  Rank  . .  . . 

2  i.onn.ooo 

2').oon.ooo 

' 

Rank  Prcnis'-s 

.  .  .5  1.7.6.1.31 

.1.203.33.3 

43,199  . 

73  243  . 

All  other  As-^t.c  . . , 

46,221.2.33 

37,779.610 

•  3.4  41.623 

13. 73 1.873] 

Total  . . . . 

..  2,1.77.969,89.5 

2  163.O4.i.0O.A 

10,07.).  no 

78.766,18,3  ' 

LlAfSILIlIf  S— 

Canita!  Paid  LJp  . 

...  .VOfHi  IK10 

.'•>,000,000 

Pest  Fund 

10,050,377 

10. 0.50, .367 

Notes  in  Circulation 

1,600.937.286 

1,607.310.061 

—  6.3.72.777  1 

.39  764.227 

oiirosiTs— 

F'ed  Gov 

.70.718.717 

70, 1 94  ..701 

4  .319.016  t 

34..3.79.12g 

Chart.  Bank.*:  . 

...  612,801,710 

613.733.321 

.’>.936.310 

13,828,477 

Other  . 

76.481.400 

71.243,847 

;  7,237,613  r 

11, 970. .>53 

Total  . 

719.796.717 

720.176.669 

.380,1.72  i 

32. .501 ,309 

l.iabilities  1  other  Our 

)  61.194,607 

67.033.237 

5.393.630  -- 

2i.7:;.3.i76 

All  other  Liabil 

60.971.119 

.17.919.670 

i  ,3.0.11.449  . 

26,0.39,6:56  • 

Total  . 

2,457.969.397 

2.463,045.00.7 

—  10,075.110  , 

76,566,183  ^ 

The  man  who  should 


Till,  man  —  jiivl  one  of  niany  life  inviiranre  poliryhoblrrs  —  i«  not  alwayit  veen 
in  a  'vay  that  re'cal,  lii«  true  iinporlani'r, 

I  siinlly  he  i«  reaarded  »iniply  a»  a  man  '»lio  i«  pro'ifling  financial  vecnrilj  for 
his  family.  But  if  jnii  could  see  him  in  true  prr»pecli'r  again*)  the  barkgrniind 
of  his  rniiininnitr  —  and  even  ihe  whole  roiiniry  —  y  oo'd  realize  iha)  he  al*«t 
henelils  his  fellow -citizens  in  many  imporlanl  ways. 

Take  such  useful  public  work*  as  new  roads,  hridges,  schools  and  hospitals, 
for  instance.  He  often  helps  tn  create  them  —  hecanse  a  large  par)  of  his 
premium  payments  is  invested  for  him  by  his  life  insurance  company  to 
help  finanre  their  constriirtinn. 

Ifr  note  the  progress  that  seienee  is  making  in  the  svar  against  disease.. 
Here,  too,  this  man  plays  a  par).  For  life  insnranre  companies  eontribiile 
funds  to  sital  medical  research  projects  that  promote  better  health  and 
longer  life  for  all. 

Moreover,  by  safeguarding  hi*  family,  he  performs  another  sersiee 
for  his  fellow  riti/.ens.  For  by  doing  so  he  makes  sure  that  his  family 
will  not  be  a  finaneial  burden  to  others, 

.•so.  if  you  are  a  life  insiiranee  policyholder,  be  glad  that  in  all  these 
w-ays  you're  helping  to  make  Cainada  a  better  land  to  live  in  ! 


YOUR  SERVICE! 

A  Iroinad  lifa  undrr'writar  —  repratanling  ans 
of  tha  mera  than  SO  Canadian,  Brihih  and 
Unitad  Statas  lifa  inturanca  companiai  in 
Canada  —  will  gladly  help  you  plan  now  for 
your  family's  sacuri'y  and  your  own  naads  in 
lotar  yaart.  Raly  on  him  I 


THE  LIFE  INSURANCE  COMPANIES 
IN  CANADA 

“It  is  (inofi  (Citizenship  tn  own  Life  Insuj-nnre'* 


THE  FINANCI.VE  TIMES.  .lAM  ARV  S.  19.', 4 


u?  "  Hp  vvai'nrd  that  a  warping  of  rpvivpH  largrly  wdth  tho  aid  of 
Amorican  produptive  rpsomcrs  US.  funds  —  to  a  point  where  ii 
shaped  by  past  tariff  pnlicirs  would  i.s  a  modern  efficient  industry  with 
dislocate  .American  industries  and  a  capacity  far  exceeding  European 
labor  if  a  polic.v  of  substantial  ta-  demand.  It  has.  therefore,  a  huge 
riff  reduction  were  now  to  be  em-  surplus  of  low-cost  chemicals  which 
ployed.  could  quickly  lead  to  a  resumption 

Observers  report  that  the  Kuro-  of  pre-war  dumping  practices,  and 
pean  oiganic  chemical  industry,  undermining  of  .American  markets 
centered  in  Clermany,  has  been  if  tariffs  were  I'emoved. 


New  Peak  in  T raffic  Made  By 
T-C  Airlines  During  Past  Year 


C.P.P.A.  Western  Head 


Toronto,  —  New  life  insurance'/^  11/  / 

protection  .put  in  force  by  Cana-  {j£TftlOnS ,  vV  OttltS 
dians  in  the  50-odd  British,  United  ' 

States  and  Canadian  companie.s  -  — 

operating  in  this  country  amounted  New  York.  —  The  U.S.  govern- 
to  about  $260,300,000  during  the  ment  was  told  earlier  last  week 
month  of  November.  The  Canadian  that  lowering  tariffs  in  the  organic 
Life  Insurance  Officers  Association  chemical  industry  would  not  only 
reported  that  of  this  total,  nearly  undermine  national  security  and 
$185,900,000  was  in  ordinary  life  effect  the  vigor  of  our  entire  do- 
contracts;  $16,100,000  in  industrial  mestic  economy,  but  would  also 
life  contracts;  and  $58,300,000  in  be  a  “cruel  deception’’  on  those 
grouip  contracts.  who  seek  to  stimulate  world  trade. 

The  figures  for  ordinary  life  pol-  These  conclusions  were  contained 
icies,  as  compiled  by  the  Life  In-  t*'  a  200-rage  sUidy  prepared  by 
surance  Agency  Management  Asso-ltltP  Synthetic  Organic  Chemical 
elation,  by  provinces  were:  Alberta  I  M^ttti'^titurers  Association  at  the 
$12,920,000.  British  Columbia  $15,- i  request  of  the  Randall  Commission. 

959,000,  Manitoba  $8,821,000.  New'  The  study  stressed  the  _ 

Brunswick  $3,845,000.  Newfound- ,  self  interest  in  policies  which  pro-  other 
land  $1,296,000,  Nova  Scotia  $4,687,-  tect  oui  resources  for  security  and 
000,  Ontario  $80,685,000,  Prince  economic  strength,  while  contri- 
Edward  Island  $576,000.  Quebec  bating  to  an  enlargement  of  world 
.$49,905,000,  Sa.'katchewan  $7,189,000.  trade.  Tariff  cuts,  the  report  said. 

Total  $185,883,000.  I  lie  outside  the  bounds  of  such  a 


The  liouvancy  of  the  Canadian !  flight 
economy  in  addition  In  the  in¬ 
crease  of  service  afforded  by  the 
company  made  possible  a  record 
estimated  1.300.000  passengers  car¬ 
ried  by  the  airline  during  the  year. 

Cl.  R  McCiregor,  president  of 
Trans-Canada  Air  Lines  stales  in  a 
year-end  review.  This  was  an  in¬ 
crease  of  15  per  cent  over  19.52  and 
the  additional  services  provided 
were  more  than  that  required  to 
accomodate  this  increase. 

In  spite  of  the  mounting  costs 
of  labour  and  materials,  review 
states  that  company's  opeiations 
would  onto  again  show  a  surnlus 
after  payment  of  taxes.  Many 
expenses  weie  incuried.  it  is  point¬ 
ed  out  in  preparing  to  introduce 


the  free  nations  is  in  keeping  ’ts 
own  level  of  economic  activity 
high. 

Organic  chemicals,  the  report 
emphasized,  are  vital  to  the  na¬ 
tional  economy  in  war  or  peace. 
They  arc  basic  to  the  manufactu'c 
of  dyes,  and  mcdicinals  including 
the  sulfa  drugs,  plastics,  synthetic 
rubber,  explosives,  insecticides,  de¬ 
tergents,  synthetic  fibers,  agricul- 
nation's  tural  chemicals,  and  hundreds  of 
chemical  products, 

Arthur  R.  Upgren,  Dean  of 
the  Amos  Tuck  School  of  Business 
Administration  at  Dartmouth  (Col¬ 
lege.  prepared  the  economic  por¬ 
tions  of  the  study.  He  said  that 
tariff  reductions  can  sto)i  United 
States  economic  expansion,  fur¬ 
ther,  “tariff  cuts  would  be  a  cruel 
deception  to  the  .American  people, 
because  they  would  not  begin  to  ac¬ 
complish  their  proclaimed  ob.jcc- 
tive  of  'trade,  not  aid.' 

“If  foreign  assistance  is  to  be 
granted  "  Dr.  llpgren  said,  "ours 
is  the  choice  of  method.  .An  un¬ 
reasoned  choice  of  'trade,  not  aid', 
should  not  be  developed  by  others 
for  acceptance  b.v  us  when  other 
excellent  alternatives  are  open  to 


UNIVERSITY  OF  TORONTO  .  .  .  UNIVERSITY  EXTENSION 


A  Correspondence  Course  in 


'^LiconsinK  ''tht'' 

United  States  Civil  Aeronautics  PAUL  E.  ROBERTS,  vice-president 
Board  temporarily  delayed  TCA’s  and  general  manager  of  Alaska 
projected  sei'viee  to  Mexico  which  Pine  &  Cellulose,  Ltd.,  who  has 
'was  scheduled  to  begin  on  Novem-.bcen  elected  chairman  of  the 
her  1.  The  new  service,  providing] Western  Division  of  the  Canadian 
the  first  Canadian  air  link  be-  Pulp  and  Paper  .A.s.sociation. 
'tween  Mexico  and  Eastern  Canada. 

uvill  commence  in  Januarv  and  will  Production 

utilize  North  Star  aircraft.  ,  «  .  ■  ^  a  •  ll 

i  Additions  to  company  properties  'it  October  Again  Up 
.were  made  at  Toronto  and  Mont-  Production  of  electric  energy  by 
real  during  the  year,  which  saw  Canadian  central  electric^  stations  in 
completion  of  the  largest  hangar: October  was  higher  at  5,509,919,000 
in  Canada  at  Malton  and  an  addi- ;  kilowatt  hours  as  compared  with 
tion  to  maintenance  hangars  a;  the  5.418.718.000  kilowatt  hours 
Doival.  produced  in  October  of  last  year. 

The  board  of  directors  of  TCA  was  Production  in  September  totalled 
expanded  during  the  year  to  add  5,088,698,000  k.w.h, 
two  members  In  the  previous  The  Bureau  of  Statistics  reports 
seven-man  board.  Frank  Ross,  output  in  the  10  months  ended  Oc- 
C.M.G..  M.C.,  of  Vancouver  and  tober  30  totalled  54,324.884.000  kilo- 
St.  Andrews,  and  W.  .1.  Parker,  watt  hours,  an  increase  of  appr'oxi- 
M.R.F..  of  Winnipeg  were  ap-  mately  6.4  p.c.  over  the  51,029,119.000 
pointed  'produced  in  the  like  1952  period. 


HOW  TO  INVEST  YOUR  MONEY 

IN  SECURITIES 


In  pracficol,  everyday  longuage,  this  course  enobles  you  to  obtain  a 
clear  understanding  of  investment  terms,  principles  and  procedure;,  and 
their  use  in  the  wise  investment  of  your  money. 

Based  upon  the  pooled  experience  of  lending  Canadian  Investment 
Houses,  this  course  is  offered  in  co-operation  with  the  Education 
Committee  of  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA. 

The  fee  for  this  course  is  $13.  For  information  on  Course  Content  and 
registration  write  to:  CORRESPONDENCE  COURSES  DIVISION,  UNIVERSITY 
EXTENSION,  45  ST  GEORGE  STREET,  TORONTO  5,  CANADA. 


Hydro-Electric  Capacity  Just 
Falls  Short  of  15  Million  H.P 


EXECUTEURS  TESTAMENT  AIRES  ET  FIDUOAIRES  DEPUIS  PLUS  DUN  DEMI-SIECIE 


i  Ottawa:  —  .Although  a  tremend-  by  thermal  station.'!,  and  a  number 
ous  amount  of  hydro-electric  con-!^^  thermal  unit*  of  large  capacit.v 
.  „  ,  were  brought  into  operation  and 

struction  was  undei  way  m  Canada  were  under  construction  in 

in  1953,  Jean  Lesage.  Minister  of  19,53. 

.National  Resources,  states  in  his  Total  power  consumption  in  19.53 
review  of  Hydro-Electric  Progress, .  wa.s  about  .<evcn  per  cent  above 
the  amount  of  capacity  brought  in- 1 1952  but.  generally  speaking,  all 
to  operation  during  the  year  was  demands  were  being  serviced  al- 
somewhat  lower  than  that  of  re-  ttiough  little  reserve  capacity  was 
cent  years,  although  still  appre-  available.  Some  relief  from  the 
ciably  above  that  of  the  pre-war  |  effect  of  peak  loads  was  achieved 
period.  :  by  the  completion  of  important 

New  capacity  in  1953  amounted  interconnections  between  indepen- 
to  638.012  h.p.,  bringing  the  total  dent  generating  systems 
capacity  of  all  w'ater-power  plants |  field  of  power  distribution, 

in  Canada  to  14,921,459  h.p.,  me  net  j  \  crv  active, 

increase  for  the  year  being  some- 1  n^vv  main  transmission  lines 
what  reduced  by  plant  write-offs,  qeing  completed  or  under  construc- 
and  list  corrections.  Plants  and  e.x-  j^,  several  parts  of  the  country, 
tensions  under  construction  for  large  substations  being  built,  and 
operation  in  1954  total  1.500.000  h.p.  secondary  lines  extended. 

and  those  for  later  years  about  the  |  <■  m-i 

same  amount:  also  plans  are  being*  J^e  nev^.  developments  of  19o3 

_ _ _ •  „  f’Te  well  distributed  across  Canada. 

made  covering  other  lai  ge  devel-  although  Quebec  eon- 

opment-s.  Projects  completed  and  ■  ^ 

under  construction  are  widely  dis-  in.ctallatinn. 


testament 


VOS  biens  ne  seront  peut-etre  pos 
portages  comme  vous  I'ourieg 
voulu,  pour  repondre  oux  besoin* 
de  ceux  que  vous  desirez  protegee. 


Canadian  Pratt  &  Whitney  Co 
Celebrates  25  Years  Progress 


_  ^  Ormonc/^/  notf 

THE  j  I  .  "/j  ■ 

H^phant  IHttf.f 

lOYAL  TRUST 

COMPANY 

105  O.  RUE  ST-JACOUES,  MONTREAL  —  HARBOUR  4221 


.Aircraft  engines  rolled  off  as¬ 
sembly  lines  and  roared  on  the  test 
.stands  while  the  background  hum 
of  factory  .sounds  continued  ■without 
pause  as  Canadian  Pratt  &  Whitney 
Aircraft  Co..  I.,td..  a  pioneer  firm 
in  the  nation’s  aircraft  industry, 
reached  its  2.5th  birthday  during 


MAURICE  FORGET,  OIRECTEUR  AD.IOINT 


But  if  there  was  a  minimum  of 
ceicmony  at  the  Ville  Jacques 
Cartier  aircraft  engine  plant  in 
suburban  Montreal,  the  event  did 
not  go  unnoticed.  James  Young, 
chairman  and  founder  of  the  Cana¬ 
dian  subsidiary  of  United  Aircraft 
Corporation,  was  presented  with 
his  quarter-century  pin  by  Fred¬ 
erick  B  Rentschler.  chairman  of 
United  Aircraft,  at  the  East  Hart- 


Further  Gain  In 
Fine  Paper  Output 


Production  of  fine  paper  by  Can¬ 
adian  mills  in  November  again 
showed  an  increase  over  corres¬ 
ponding  month  of  previous  year  — 
the  eighth  consecutive  month  in 
which  a  gain  was  shown  over  1952 
figure.'  —  amounting  to  16,151  tons 
as  compared  with  13.704  tons.  Ship¬ 
ments  for  month  were  up  at  16.201 
tons  from  November  1952  figures  of 
13,663  tons  with  export 


In  addition  to  Mr.  Young,  two 
other  long-time  employees,  James 
Ros.s.  secretar.y  of  the  company  and 
manager  of  overhaul  and  supply 
division,  and  Frank  Dando.  pro¬ 
duction  engineering  consultant,  re¬ 
ceived  their  quarter-century  pins 


direct  service  from  'i'oronto  to 
London  wa.'  inaugurated. 

An  estimated  29,000  passengers 
Iravelled  to  Bermuda,  the  Baha¬ 
ma.',  .lamaica,  Barbados  and  Trini¬ 
dad  during  the  year,  a.'d  ai;- 
freight  traffic  increased  by  ’8 
per  cent  to  a  total  ot  340,0110  ton 
miles. 

F’irst  Tourist  .Service 

The  decision  by  TC.A  to  operate 
Canada's  first  tourist  tcoach)  air 
•;ervice  to  begin  in  February  of 
1954.  was  announced  in  September, 
marking  a  further  step  in  the  com- 
lany's  program  of  .seinicc.  Two 
lailv  tourist  flights,  using  North 
Star  equipment  adapted  to  carry 
57  pa.'sengers  between  Montreal 
and  Vancouver  and  Toronto-Van- 
"Oliver  will  be  operated  and  will 
aring  the  benefits  of  air  travel  to 
an  entirely  new  economic  group  of 
'he  travelling  public.  Tourist  flights 
will  also  serve  the  Maritimes  from: 
Montreal  through  Moncton,  Hall-' 
'ax,  Sydney  and  Stcphenville,  Gan-| 
ler  and  St.  John's,  Newfoundland  j 
Klighls  will  operate  on  a  once- ; 
daily  basis.  Fares  will  be  approx-' 
mately  20  per  cent  lower  than; 
'urrent  first-class  rates. 

The  first  of  26  new  aircraft  for 


...  shipments 
i.'howing  a  marked  rise  at  1,286  tons 
■as  against  362  tons. 

I  Gain  in  November,  report  of  Can¬ 
adian  Pulp  and  Paper  Association 
shows,  brought  production  for  the 
fir.'t  11  months  of  1953  to  180.169 
tons,  an  increase  of  10.2  per  cent 
lover  output  of  163,504  tons  for  first 
I  11  months  of  1952.  Shipments  for  11- 
month  period  were  up  at  179.076 
tons.  163.620  tons  year  before,  with 
.■shipments  up  13.3  per  cent  at  169,- 
868  tons  from  149,967  tons  and  ex¬ 
port  shipments  down  at  10.108  tons 
from  13,653  tons. 

Production  and  shipments  of 
coated  papers,  included  in  fine, 
paper  totals,  also  showed  increase.' 
both  for  month  of  November  and 
for  11 -month  period.  Production  for 
November  was  up  at  2,015  tons  from 
1,676  tons  and  shipments  up  at  2,091 
tons  from  1,693  tons.  For  11 -month 
period  total  production  was  up  at 
21.353  tons  from  17,531  tons  and 
shipments  up  at  21.342  tons  from 


Canadian  Business  Index 


Change 


FINANCIAL— O.B.S. 

Charlered  Banks- 
Dcnisnd  Deposit' 

Savings  Deposits 
Current  Loans 
Bank  Debits 
t.ife  Insurance  Sale: 

IBond  Financing— 12 

DO.MIMON  FIN.ANCE 

'  Total  Revenue—';  months  . 

I  Total  Expenditures  .  . 

I  Surplus  .  . 

BUSINESS  CONDITIONS— D.B.S. 

.  General  ftronomic  Situation— 

j  Index  of  Industrial  Production— 

;  Sept . 19:1.5-39  equals  100 

!  Production  and  General  Business 
Alincral  Production- 

Gold— 10  months  . Ounces 

Cement— 10  months  .  Bbis. 

Asbestos— to  months  .  Tons 

Coal  — It  months  .  Tons 

Crude  Oil — 9  months  .  Bbls. 

Manufacturing  Production — 

^  Sept .  1935-39  equals  100 

Flour — 3  months  (a)  .  .  Bol.-'. 

Leather  Boots.  Shoes— 9  mos.  Prs. 
•Newsprint — It  months  .  Tons 
Wood  Pulp — II  months  .  Tons 
Papei  board — 9  months  .  .  Tons 

Fine  Paper — It  months  Sh.  Toil' 
.Steel  Ingot— 10  months  Sh.  Tons 
Pig  Iron— 10  months  .  .  .  Sh.  Tons 
Power  production— to  mos.  .  H  P 
.Auto  Sales— to  months  Units 

Paint,  Varnish  Sales — 9  mos. 
Refined  Petroleum— 9  mos  Bbls, 
Manufacturing  Inventories  —  Oel 
Building  Permits — 7  mos. 

FOREIGN  TKADE— 

Total  Exports  .  .  10  mes 

Total  Imports  .  .  iO  mos 

Total  Trade  .  10  mos 

Total  Balanee  . 

It  s  Balance  .  tO  mos. 

It.K.  Balanee  .  10  mos. 


•Oel.  II 

.3,151,915.000 

_  5.1-17,653.000 

.  3.718,266.000 

to  months  111.951,763,000 
.—9  months  1.412,100,000 

monih.s  .  2,484.127.298 


3.067.790.000 

4.900.851,000 

3,096,310.000 

101,481.730.000 

1,245,900,000 

1.589,656.046 


FACTORY  for  SALE 


rr.sri  A  olioii  o 


r  rirofls  tlrl  riii  <- 


TOTAL  AREA:  51,165  Sq.  Ft. 

LOCATION:  69  Elgin  Street,  Brantford,  Ontario 
INeor  No  2  Highway;  railway 
siding  at  rear  of  building) 

The  buildings  ore  steam  heated  end  sprinklered.  This 
foctory  will  be  converted  to  60  Cycle  at  the  turn  of 
the  yeor.  Ground  floors  suitable  for  medium  or  heovy 
machinery.  Second  floor  suitable  for  light  or  medium 
ossembly  and  light  machinery.  Freight  elevator  10'  x 
lO'IO".  Flexible  office  focilities. 

Complete  information  through  writing  to 


rndi/fff 


Nn  Revrnup^ 
1>ii  MnnOih: 

Ot>  Revenues 
Op  Expense? 


Net  Revenue? 
I'.P.R  — Orinb«‘- 
Gross  Earninc? 
Wk  E.xpcnses 


AIRCRAFT  MAMU^ACTURERS 


Nel  Revenue? 
Eleven  Months: 
Gro.ss  Earnins: 
Wk.  Expense.? 


HUSSMANN  REFRIGERATOR  CO.  LIMITED 

BRANTFORD,  ONTARIO 


ONF  rtf  A  trrtr.t  nmirAirn  rn  jhi  utirvivAt  or  ntFtnoM  r. 


.'M  ,4 16,060 

42.670.000 

-11,254.000 

.33  553,378 

.38,948.644 

—  .392,266 

.35.081,565 

•36.053. 3;i2 

971,967 

3.478.81.3 

2.895.112 

t  .579, lO: 

43'  5)6.4.30 

411^.254.032 

,  13.294, .598 

<06..172.07A 

•391 .798.7,3.3 

;  I4.573..345  1 

The  Hnancial  Tfmes 

KSTARIJSHK.n  IPI? 

rnhhsh^rt  ^xfrv  Frirt:»y  41ft  SI.  VirhoU«  SIrrrI. 

Mnnirral.  h>  Thf  Financial  Timc«  Pnhlishinc  Co,  I.trt. 


cpnsinp  and  fvaffic  regulations ;  and,  more|(ji||qe||  Writes  from  London 
important  still,  tho  strict  enforcement  of'  ti  ■■■!!  — — 
such  reputations  by  provincial  and  municipal  ^  ^ 

authorities.  This  was  praphically  demon-  irllYlicCI/Ml  tft  P 

stratoddurinptheyear.iustclo.sedhya.iudpe  IW 


scrrrfarv.  .'?nhn  i».  Host,  B.sr,.  r.A.  Anihori/rrt  jn  .lerome.  on  the  I.aurpiitian  hiphwav  in 

_ _ Qnoboc  —  probably  tbo  most  widoly  nsod 

r.  r.  i-RTi,  . rrcMrtpni  and  Man  -Frtiior  hiphwa.v  iti  thp  lenpth  atid  breadth  of  Canada. 

•I.  w.  T^sov  .  virp-eip«irirnt  iii-jxen  to  dcspaii’  by  the  incidence  of  acci- 

A.  «.  w  vo»  \n  _ ^ dents,  and  fatalities,  within  his  jurisdiction, 

siRscRiPTiov  PRirF:  In  Canada  and  thf  cniicd  Kine-  hc  Started,  after  dup  waruinp,  to  hand  out 


Submission  to  Railwaymen's  Blackmail 
Scraps  Arbitration  Machinery  in  U.K. 


By  ALFRED  W.  GINGELL, 

(Lenden  correspendenf  ef  Th*  Financial  Timai) 


senlali  VC. 

lONDON.  FVO  ;  ft.S  Rtshop«.caie,  F.C.  ?;  Havies  A  ( 
Reprcscnialix  O'*. 

^^R1S.  FR.WCF:  Rue  Richelieu.  PariR  1.  Fiance. 

\F\V  >ORK:  IM  Rrnadwav,  R.  S,  Farley,  Represent ativ 


ISI  RSTRIPTION  PRO  F:  In  C  anada  ann  me  i  niien  ivinc-  nP  ai  U’l  (lUP  waimUK.  ilrtiui  luu  ^  _  ui  4  .  c  .u«*  ;♦  fKut  in  inAmilar  hcanH<  a<  thi»v  ran  lav 

dom.  s.von.  K.isnuhrrc.  Sfi.on  (Canadian  fnndv.)  ■  ..  irro^non^ihlp  drivers  and  Up  '<'  »  point.  It  if  prrmiy.siblp  1oi.S(.  that  It  follow.s  (hdt  rffoits  to  in-  populai  htands  ns  tho.i  ran  \py 

AnvFRTisiNo  Rate  Cards  on  application  at  all  onr  .t  111011(0.  I  III  .f  s  r  j  •  1  n  .sympathetic  with  thf  aubmus-  rrfa.sf  productivity  must  20  hand-jlhcir  hands  on. 

office,  or  from  anv  responsible  Adxertisinc  Xemey.  fo  dnvor.';  uodor  tho  infllienCP  of  drink.  Be-  Transport  Com-  in-hand  with  a  chanac  in  the  in.  Trade  Association.^  arc  lobbying 

.Montroa  .  ncastrr  .  .  p  fopp  the  end  of  tllP  sumniei  .season  the.uistl-  mussion  to  the  Railwaymen'.f  Christ-  vestment  climate.  If  in  turn  the  for  a  reduction  in  purchase  tax. 

TORONTO  oKFK'K:  lofi  Roval  Rank  Ridt..  s  Kinc  sirrri  fipatiou  tof  this  what  niipht  bP  temicd  dl  as-  rnas  blackmail.  The  Commi.ssion  unions  rerognizod  their  dependence  They  might  hav'e  .some  .succe.ss 
simiaiivV*'''*'”''*'  o.  K.  Brirm.  Repre  j  .step  was  PV'idenced  in  a  marked  reduc-  must  have  been  in  a  ferment  at  the  pn  risk  capital  and  gt^ve  their  co-  here  for  this  tax  retards  trade  in 

I.ONOov.  Kvo  :  s.v  Bi.hop.cair,  F.P.  3;  Pavirs  A  C  o.,  tioM  ill  1  llP  tiumber  of  serious  accidents  on  pro.spect  of  a  coal  crisi.s  which '  operation,  "real"  wages  and  the  the  early  part  of  the  v’ear.  People 
Rrpi  r.riiiaiu  r.,  hrltni  Pari.  1  France  l.aui'eutiatl  hijrhway.  would  have  made  the  1347  affair  .standard  of  living  might  he  raisedjlay  off  buying  pending  the  budget 

NFW^o^RK:  I M  Rrr.a'd«av."R.^s!^' Farley!  Representative.  So  tbpie  wp  havp  thp  onl.v  aiiswer  to  OUf  like  chicken  feed,  while  ex-  to  a  level  hitherto  undreamed  of.  |and  this  cannot  be  a  good  thing 

_ _ ! - — - - - deplorable  traffic  record.  Keep  the  bad  P'”'  fTtsiket.'  would  have  sufferedi  This  theorizing  has  led  me  awayifor  Ihe  rhythm  of  production. 

/Sniii.V  lirrnien  to  ilir  vilcrrsis  o;  thr  uirrst-  off  tbp  foad  bv  means  of  intplliicent  harm.  However,  blackmail  from  my  original  theme.  There  canlThey  have,  however,  been  many 

Ys’''!-«rm  and  Sfrictiv  enforeeri  licensing  laws;  and  i'  n^ver  a  be  no  doubt  that  the  .settlement  otj warnings  that  some  manufacturers 

>  onb/Hn/  of  fh,nr,rr.' , hr' prosper, tu  of  cure  the  irre.spotisiblp  and  ririnkinir  driver  other  , he  railways  dispute  may  have  thej  are  concentrating  on  the  easy 

indi/.sfrp  nnri  thr  (irvrlopmcnt  of  our  throuch  fear  of  jail.  It  is  as  simple  as  that.  engineers  have  most  serious  consequenres,  I  have|home  market.  Now  although  the 

rr^ourrea.  _  .-een  that  the  threat  of  force  has  a  feeling  that  Ihe  full  bill  ha.s  yet  I  last  figures  for  exports  showed 

hern  successful,  the  moderate  trade  to  come  in.  In  .short,  the  floodgate,.  |  that  October's  rebound  from  the 
MO\TT.K,\I,,  FRin.\\,  .T.'Wl  .\^!^  R.  '.3i4  AtP  LsboUT  CHlcIcGnS  CotnillCI  union  leaders  will  have  to  take  a  (.c  inflation  may  soon  open  with  a  bow  level  of  Ihe  Summer  had  enn- 

——————  —  "  back  .spat.  resounding  bang  tinned  into  November,  the  year's 

Tll0  I  ifp  In^liranCP  Comnatlies  Home  to  Roost?  'Y  '•ne  neer  ng  ^  .5.  ,,po,t  performance  has  been  rel 

I  fie  Llie  msurdnte  V-UmpdlllCS  employers  is  unbroken,  hut  the  rail-  u  v  w  ativelv  poor.  The  Chancellor,  there- 

-stei  U/Micmn  IWlArtnanOC  One  mitrht  have  imapined  that  develop-  way  dLspute  has  thrown  the  whole  l«elve  momh.s  ago  the  Kxche-  himself 

and  Housing  iVlOrTgageS  ments  in  connection  with  the  strike  of  On-  si'bitration  machinery  into  ruin.s.  .\  ^‘‘iwhether  he  should  make  the  home 

In  a  vear-end  mes.sape.  Ool'pp  1..  Holmes.  n,;,,nrc  would  act  as  a  red  bVht  "'ibimal  awarded  the  railwaymen  easier  still  by  a  reduction 


Ii?dii.sfrp  mid  thr  tirvrtnpmrnt  of  onr  flu-otiph  fear  of  jail.  It  is  as  simple  as  that. 
iT.mi/rrc.s. 


I  come  her  post-war  period  of  infla¬ 
tion.  Trade  with  the  sterling  area 
is  important  for  F.urope  Re.strirtion 
of  credit  will  reduce  thi.s  trade 
whereas  ea.sv  rooditioos  will  lead  to 
I  an  expansion  wliich  will  'ocnefil  the 
I  whole  of  F.urope. 

A  German  bank  rrview  ilhe 
Wirt.schaftliehe  Milteilungen  of  the 
Rheinisrh-Weslfaeli.sehe  Ranki  re- 
eentl.v  warned  agaiivst  overesi imat- 
ing  the  po.ssib'le  coivsequenees  of  a 
U.S.  reres.'ion  for  the  continental 
countries  of  F.urope  and  pointed  out 
that  the  sleiling  area  would  suffer 
the  first  blow  and  by  its  coiinler- 
measui'ps  weaken  the  effects  of 
such  a  recession  in  Kurope. 

If  this  analysis  is  correct,  is  it 
not  in  the  interest  of  Ihe  continen¬ 
tal  countries  Ihrougn  relatively  easy 
credit  conditions  io  maintain  trade 
with  the  sterling  area  and  thus  to 
increase  their  ability  to  counlciacl 
the  effects  of  a  recession? 


MONTT^F.M,,  FRIP.W,  ,T.'\M’.\T?V  R.  '.3o4 


The  Life  Insurance  Companies 
and  Housing  Mortgages 

In  a  ,\  ear-end  me.s.sape.  (icorpe  1..  Holme.s. 
pre.sidenf  of  The  Canadian  Life  In.suranee 


Are  Labour  Chickens  Coming 
Home  to  Roost? 


Editorial  Foriiiii 


fario  pnld  miners  would  act  a.«  a  red  lipht 
to  unions  renrc.sentinp  workers  in  other  de- 


a  .small  increase,  but  as  this  was  occasions  and  indicated  the 


in  purchase  lax.  He  will  also  have 


president  ot  i  ne  t  anaman  i.iie  in.-ntaiue  unions  reprc.sentmp  workers  in  other  de-  brushed  aside  it  i.s  difficult  to  be-  f"'' ''Eduction  in  taxation,  .-ks^ consider  what  action  must  he 

Officers  .-\.ssO(  iat  ion  and  vice-president  of  indu.stries.  .-Xpparentl.v  not.  however,  licvc  that  even  if  an  arbitration  orj  •I'mf'fi  out  he  translated  should  a  proportion  of  the 

The  Manufacturers  Life  Insurance  Compan.v.  threat  of  the  United  Textile  inquiry  boaid  were  .set  up  for  the  Today  the  ''P-ip,p,pn,  demands  he  granted. 


draws  attention  to  the  fact  that.durinir  1050.  |  Workers  to  call  strike  following  the  deci-  ,"?v‘eTnl"use"furm^^^^  ”  wr''a.''\h"s ^im^u^ yeaT^bul  •' 


Canadian  life  insurance  companies  invested 


i.iiiivvi.'  ynii  .T  .'i.  Mve  i  ‘  .ycrvc  any  u.'eful  purpo.se.  ^nis  time  last  year,  hut 

M'on  of  arbitrator  .Iud,ee  Rene  I.ippe  apain.st  p  may  be  crying  for  the  moon.' "'i’on  .\li.  Butler  ha.s  spoken  of  fis- 


nearl.v  050  million  dollars  in  housing  mort-  demanded  ten  per  cent  wage  increase  for  but  what  is  needed  now  is  an  on-  matters  he  has  not  held  out  any 
gages.  This,  he  points  out.  repre.sented  an  '  ^^,-,1  emplovecs  of  nominion  Textile  Co.  Ltd.  ^PProRch  to  the  whole  S"e«t  hopes  of  an  easing  of  the  bur- 

increase  of  oi^rhtoon  per  cent  in  thl.-«  type  of  j  at  t  .  i  r*  ^  i  \v;»2e  .structure,  both  on  ihr  part  oiitlf'i'  »  nian  who 

investment  over  the  pre\'iou.s  year  and  and  .Monti  eal  (  otton.'s  l.td.  labour  and  management,  since  believes  that  the  need  for  a  reduc- 


inflation,  then  he  will  have  to 
syphon  a  part  back  into  the  Trea- 
s  u  ry . 


brought  the  total  mortgage  portfolios  of  the 
companies  to  nearly  twent>'  five  per  cent  of 
their  assets  in  Canada. 

The  life  insurance  executive  referred  to 
the  jiropo.sod  new  niortgage  legislation  of 
the  federal  government  and.  while  empha¬ 
sizing  the  desire  of  the  companies  to  co¬ 
operate  in  housing  mortgages  as  they  have 
done  in  the  past,  he  points  out  thiit  the 
volume  of  funds  available  lor  this  purptise 
will  depend  to  some  extend  on  whether  the 
interest  return  on  the  insured  mortgages, 
having  regard  to  safety  and  administration 
eosts.  is  compeUfive  with  other  avenues  oi 
investment  for  their  polic.vholdcrs  funds. 

It  is  significant  in  this  connection  that 
rhartered  hank  executives,  almost  without 
exception,  in  addressing  the  recent  armnal 
meetings  sounded  a  note  of  caution  in  re¬ 
ferring  to  the  mortgage  legislation:  pointing 
to  the  need  for  some  maximum  pereentage 
of  mortgage  investments  being  established 
in  anv  legislation. 

Roth  insurance  com|ianie,«  and  hanks 
have  parallel  responsibilities  in  the  inve^t- 
ment  of  their  available  funds:  the  former 
towards  their  policvholders  and  the  latter 
towards  their  depositors.  It  is  incumbent 


and  .Montreal  (  ottons  Ltd.  labour  sn<i  management.  Since  believes  that  the  need  for  a  reduc-  "’hen  this  despatch  is  on  its  way 

The  company  had  asked  for  a  vvage  re-  the  war  both  .side.«  have  been  con-  ''on  in  taxation  is  more  nece.ssary  across  the  Atlantic,  only  four  days 
dllCtion  of  .5  cents  an  hour,  a  Jilea  based  on  dltioned  to  higher  prices  and  have  today  even  than  la.si  year,  Why"'tll  remain  of  Ifl.iR  and  the  time 

conditiotis  within  the  indlistrv.  to  which  im-  thought  of  wages  in  terms  of  the  then  is  he  choosing  to  adopt  a  dif-. has  therefore  come  for  a  hack- 

ports  of  distress  goods  from  the  United  State.s  cost  of  living  index.  There  has  been  ferent  line’  ward  and  forward  look.  If  it  were 

have  been  ;i  contributing  factor.  The  Domin-  oo  though  of  productivity  and  an-  u  is  ohivous  that  he  must  be  industrial 

ion  Textile  and  .Montreal  Cottons  mills,  in  ttual  wajp  claims  have  been  look-  continually  haunted  by  the  cost  of  b^fce.  it  could  be  said  that  we 

common  with  those  of  other  operators  in  the  ^  rnatter  of  cour.<e.  the  defence  program.  Kven  if  the  'bank 

cotton  textile  industrv.  have  been  operating  Russians  were  persuaded  to  say  "  ^ 

on  short  time  for  .some  time  past:  and.  due  the  time  ha.<  "Yes'-  at  the  forthcoming  confer.  's  "n 


found  .some  slabilil> 


peare.  it  could  be  said  that  we 
in  Britian  have  much  to  hr  thank¬ 
ful  for.  The  terms  of  trade  have 
moved  in  our  favor  rationing  i.s  on 


to  clo-sin-.-  down  of  milL  there  have  been  pnee.  it  i.s  doubtful  whether  there  although  export.s 

•  I  '"i  1  1  c-  I-  j  u  •  ulu.st  come  into  line  with  world  would  be  anv  immediate  slowing  bave  not  risen  as  fast  as  they 

considerable  lay-otts.  Lnder  such  c.rcum-  ^ow, might,  our  general  economic  posi- 

.Mances.  it  is  not  at  all  eas.v  to  the  ,,  ^..^b  better  than 

mind  processes  _  of  union  leaders  who  are  ,,  ,i,cum.stancc.s  by  their  re.sis,.  despatch,  such  a  move  would  "  beginning  of  the 


BORROWING  TRAFFIC 
TROIIBI.F.S 

'I'hp  trouble  with  traffic  condi¬ 
tions  as  they  are  today  is  lhal  they 
do  not  even  cope  with  the  number 
of  cars  at  present  on  the  roads. 
What  will  conditions  be  like  in  the 
years  to  come? 

It  is  ironic  lhal  the  more  prosper¬ 
ous  Canada  bccomos  the  worse  its 
traffic  problems  will  be  This  fad 
is  suggested  _  in  the  forecast  of 
Canada's  future  given  in  the  cur¬ 
rent  Monthly  Beview  of  the  Bank 
of  Nova  Scotia. 

The  Monthly  Review  estimates 
that  2.S  years  from  now  Canadians 
will  then  number  2.'i  million,  eom- 
pared  to  thp  H’j  million  of  today. 
What  is  more,  these  Canadians  will 
be  producing  Rfi.i  billion  worth  of 
goods  a  year,  compared  with  the 
.'?22'7  billion  they  are  prodiieing 
now.  What  will  this  do  to  Iraffie? 

The  Monthly  Review  believes 


lhat  one  o(  Ihe  rhief  features  "f 
Canada's  expansion  would  he  the 
inereased  demand  for  ears.  At.  pre¬ 
sent  l.i  in  every  100  Canadians  own 
a  car.  This  compares  with  nearly 
,10  per  100  in  the  United  Slates, 
In  other  words.  Canadians  ,n  pro¬ 
portion  IO  llieir  populaliop,  use 
only  half  as  m.any  cars  as  Ameri¬ 
cans. 

A  bigger  and  more  prnsprroiis 
Canada,  using  cars  to  the  extent, 
that  .Americans  do  today,  would  put 
sevon  million  aiitns  on  the  road, 
compared  to  the  2,100.000  now  in 
use. 

This  means  that  hig  cities  like 
Montreal  should  not  only  be  solv¬ 
ing  their  present  Iraffie  problems. 
They  shniiid  be  making  aelive  pro¬ 
vision  for  the  swelling  traffie  of 
Ihe  years  ahead.  But  when  even 
the  iraffie  now  on  the  stroels  is 
reduced  in  movemeni  to  a  snail's 
pace,  what  will  he  Ihe  rate  of 
movement  2.1  i-ears  from  now’'' 

Whalover  else  Montreal  may  he 
borrowing,  it  is  certainly  borrou  ing 
trouble. 

'i'he  Gazette,  Montreal. 
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seeking  a  wage  increase  ami  who  are  threat¬ 
ening  a  walk-out  failing  the  increa.se  being 

granted.  mde  meel.s  ihe  needs  of  the  hour.  However,  if  Mr.  Butler  believes  b’"''’  never  had  it  so  good. 

In  announcing  hi.s  deci.sion  a.gaill.st  the  *•*  that  the  need  for  a  heavy  defence  .M  this  time  of  the  year  it  is 

demanded  wage  increa.se.  .ludge  Lippe  ex-  This  column  is  not  anti-lahor.  n  programme  will  not  grow  less,  he  eii.stomaiy  for  iournali.sts  and 
pressed  the  belief  that  the  company  "could  relieve^  m  rewarding  higher  pro-  must  take  into  account  that  .Am-  others  to  indulge  in  a  spate  of 

not  eon'ider  an,\'  increase  in  wages  what-  duct’on.  although  it  does  not  he-  eriean  aid  will  tail  off  next  year,  optimi.sm.  On  the  other  hand  there 

soever  if  it  wi.shes  to  operate  its  mills  on  a  Ueve  that  all  the  benefits  of  ri.sk  while  after  .lanuary  1.  the  excess  are  .some  who  will  pity  the  many 

sound  husillCSS  basis.  "  .Anv  increase  in  wages,  htve.stmenl  in  new  capital  equip-  profits  levy  will  disappear.  Fiither-  babies  that  will  he  born  in  the  next 

he  .said,  would  be  reflected  in  an  additional  should  be  passed  on  without  more,  some  of  last  year’s  taxation  fo'v  days  and  we  .shall  be  reminded 


ancr.  However.  one  wonders  have  a  marked  effect  op  the  de- 
whether  this  purely  negative  atti-  mands  of  labour  in  this  country, 
tune  meel.s  the  needs  of  the  hour.  However,  if  Mr  Rutlor  WAlir.-Ac  I''"'-'' 


It  wa.s  at  the  beginning  of  the 
year.  Industrial  workers.  loo. 
despite  what  you  hear  to  Ihe  eon- 


reductinn  in  the  hours  of  work. 

Referring'  to  competition  from  foreign 
imports,  the  arbitrator  pointed  to  the  fact 
that  Canadian  textile  mills  supplied  only  10 
per  cent  of  the  Camvlian  fabric  market  in 


I'gaid  to  the  rightful  interests  of  leduclions  will  affect  the  revenue  of  the  perils  of  this  atomic  age 
hat  eholriets.  In  Britain  today  thci  e  feu  the  first  time  in  lP.'i4.  ,l,et  not  cynici.sm.  however,  stop  the 

already  ate  .s;;n.s  of  what  is  being  <.  .j  .;.  .search  to  find  ways  and  means  of 

(ailed  the  'nianagei.al  revolution";  |,i  the  meantime  the  Chancellor  exploiting  this  di.seovery  for  the 
■'heie  those  in  chaige  have  little  coming  under  pressure  to  re-  benefit  of  mankind.  I  refu.se  to  he 


upon  those  who  are  responsihle  for  the  in-  ''''Bipared  u  it h  h2  per  ^'fit  in  lO.oO.  .^harc-  manufacturers  are  bearing  down  terrible  weapon  will  be  u.scd  for 

vesfment  of  the  institutions'  funds  to  ensure  '' ;'''w  be  rlirl  not  draw  attention  to  t  he  tact,  holders  are  disregarded.  Pitiful  with  all  sails  hoisted.  Petitions  are  ma.=.«  destruction, 

that  a  proper  measure  of  diversification  1hi>  ,'ltuation  ha.-  dctetioiated  I  an>t  ing  dividends  are  paid  which,  in  some  in  the  tobacconists  shops  for  all  if  previous  exponence  is  any 

exist.s  in  the  investment  portfolio.  ■•■tnee  then.  The  .ludge  empha.'-l/.efi  that  both  u-stanecs.  am  covered  between  five  to  sign  and  naturally  e\xryone  guide  there  is  not  much  hope  of 

y-j  •  with  serious  hous-  bmplo\ment  and  dividends  have  diopped  and  ten  times  by  earnings.  Then  thr  does,  including  yours  truly.  How-  any  tangible  results  from  the  eon- 

1,  dlt'foroot  nQvt-  oC  ■''baiT'.''  hec.ausp  of  the  position  of  the  in-  samr  managements  wonder  why  ever,  I  think  the  Chancellor  will  ferenee  which  takes  place  in  a  few 

r  '.H  the  h  s  been  n^^^  new  ri.sk  capital  is  not  forthcoming,  sav  thumbs  down  to  thi.s.  Why  week.s'  time.  All  the  same  I  go  on 

I'fp  insurnn'o  comnanips  in  ’he  House  M'ith  the  experienee  of  the  gold  miners  Uike  any  other  industrial  conn-  should  he  do  otherwise  when  the  hoping  that,  eventually,  it  will  be 

cirrcLcn-  QTnntKr  coftnin  olpnien’'  of  the  PorCUpinP  Camp  as  an  example  it  is  R^uams  'vWole  future  lavs  in  a  tabaeronisls  am  selling  as  many  proved  that  there  is  something  in 

"he  ntesTnn\he  score  oM  incomprehensible  that  the  United  Textile  ’'’•'^^''ion  of  new  eapttal.  eigamnes.  partieulaily  of  , he  mom  , his  "nope  .springs  eternal"  h.t.-me.ss 

o-no-o  It  h-a.  'noon  e’n f.rorl' t h« t  the'v  '^Uorkefs  will  go  through  with  its  threat  to  _  _  #  .  .  _ 


teie.st  in  busine.ss  except  their  dure  indirect  taxation.  The  tobacco  reconciled  to  the  belief  that  thi.« 


raw  anention  to  the  tact,  holders  are  disregarded.  Pitiful  with  all  sails  hoisted.  Petitions  am  ms-'-'  destruction 


that  a  proper  measure  of  diversification 
exist.s  in  the  investment  portfolio. 

During  recent  years,  with  serious  hous¬ 
ing  shortages  exi.sting  in  different  parts  of 
Canada,  there  has  been  no  little  criticism 
of  the  life  insurance  companies  in  ’he  House 
of  f'ommons  and  amotig  certain  elements  ot 
the  press  on  the  score  of  their  hou.sing  mort- 


manufactumrs  am  bearing  down  terrible  weapon  will  be  ii.'^cd  for 

with  all  sails  hoisted.  Petitions  are  ma.=.'  destruction, 

in  the  tobacconists  shops  for  all  If  previous  exponence  is  any 


gage  policies.  It  has  been  charged  that  thev  "  •  Km-.,  u,,,  .nrougn  vv,,n  its  tnreat  to 

have  not  'neen  nulling  their  weight  in  the  a  strike  at  I  ne  Dominion  I  ext  tie  and 

alleviation  of  a  .serious  national  problem.  -M'-ntreal  <  nitons  mills  It  is  true  that  the 

Puch  criticism  has  taken  no  co.gnizance  of  Ht iiatinns  nre  not  exact ly  paral  el  in  t hat  the 

the  fact  that  the  companies  have  had  to  mines  could  weather  a  lengthy  shut- 

give  first  consideration  to  the  seeuritv  of  ^bwn  better  than  a  textile  company  which 
their  policvholder.s-among  which,  incidm-  lo.mg  business  that  could  never  he 


tally,  most  of  the  critics  of  the  life  com¬ 
panies  doubtless  wore  numhered. 

f’anadians  have  long  pointed  with  pride  j''  The  future  nf  the  European  Pay-  ed  convertibility,  and  .some  other  until  u  could  be  replaced  by  » 

to  the  enviable  record  of  life  insurance  in  ^  tnu  ■>e  .magine  .  ments  Union  has  become  a  sub,iect  countric.s.  particularly  Germany,  wider  payments  system 

f'anada  as  an  institution:  to  the  fact  that  1  ratio  union  leatRrs  have  hoen  warned  of  lively  riLscussion  in  recent  iveeks  ai.co  began  m  contemplate  a  free-  ,As  Mr.  Butler  had  already  point- 

not  one  f’anadian  policyholder  ever  has  lost  innuniei able  occasion.-  ovei  the  past  few  following  the  meeting  of  the  Min-  jpg  of  their  rui-renrie.T.  Britain  ed  out  at  the  O.E.E.C  meeting, 
a  dollar  of  the  funds  entrusted  to  the  eom-  Pars  with  regard  to  the  probable  end  results  .Sterial  Council  of  the  Organization  did  not  (vant  to  proceed  alone  nr  p,riiain  has  taken  a  cnn.stderable 

panies.  It  is  up  to  life  insuranre  executives  pf  theii  policv  of  demanding  wage  increases  for  European  Flconnmic  C.o-Opera-  again.si  her  European  friends  and  risk  in  m-establishing  a  liberaliz.a- 

to  make  sure  that  this  record  is  not  he-  P''PI‘.''  labour  agreement  carne  up  for  tmn  held  m  Paris  at  the  end  of  held  full  consultations  tvith  hn  tion  rate  of  7.1  per  cent  in  \  iew  of 

.smirched.  Hence  their  investment  poliries,  IP'i'smn.  I  here  are  .signs  that  chickens  at  October.  The  Council  clearly  recn-  European  paitnei.*  during  the  the  .size  of  her  remaining  ciimula- 

right  or  wrong’ — and  there  is  e\er\'  rea.son  mav  he  coming  home  to  toost,  even  if  gnlz.ed  tne  nature  of  the  prohlem.  spring  and  early  summer  of  iPl.t.  (jvc  deficit  with  E.P.U.  and  she 


recaptured.  The  question  arises,  however,  as 
to  whether  the  effects  of  loss  of  sales,  if  they 
are  To  he  made  on  an  uneconomic  basis,  would 
he  as  serious  as  might  be  imagined. 


Fijture  of  the  European 
Payments  Union 

By  MARTIN  GOTZ 

Iconomist  onil  tpeciol  correspondent  of  the  *'Stfittst*\  London 


rijrht  or  uToni: — nnH  thoro  p\ory  roa.von  op  romin^  nomp  to  roo.^r  :  pypn 

to  believe  that  they  are  very  largely  right  tunning  into  a  depression. 

— are  laid  down  in  the  pti'nlic  interest. 


'  One  Record  of  Which  Canada 
Cannot  Be  Proud 

The  -.ear  105:3  was  marked  by  more  than 
a  few  developments  of  which  Canada  may 
well  be  proud.  It  was  a  year  of  increased 
prestige  for  the  r.oiintr.v.  added  to  the  al- 
read.v  remarkable  gains  e.^tanlished  in  recent 
years.  Not  only  eronnmirallv,  hitt  politicallv’ 
as  well.  Canada  has  eome  into  her  own  in  the 
internaf iona!  arena  and  appears  bound  for 
nevv  heights. 

There  was  uuu  feature  of  the  year,  how¬ 
ever.  in  which  CHn^iflians  can  take  no  pride 
whatever:  That  is  The  record  of  The  country 
in  automobile  falalities.  Not  only  did  105:’, 


Dfing-  with  it  a  new  high  mark  in  this  rliret-  de-lrov  'he  Canadian  indiislry.  ‘'x^'-gen  policy  ai  this  ptuticultw 

tion,  but  onuf‘  ajjain  (  anada  outdid  tlu‘  bij^  In  t}u'  of  dpvpbjpmpttis  .^inue  th(‘  ^  i\  .  a  u-  psfff  i**  nrriiiory  of  rnooimt. 

cotinlry  acro'S  her  .-oiithern  liorder  in  the  (•(mcliisioti  of  the  C.ATT  agreement.  1  it!"  Eur(>-  A  few  weeks  ago  Profe.ssoi- Kihai-d 

niimlter  of  tratlic  latalities  per  capita.  tariff  move  of  the  governmenf  i.s  somewhat  praVmembcr  countric.c  but  threit'’h  ‘hat  minor  chan-  nradr  a  .sharp  attack  on  E.P.U.  in 

Thi.s  f|r))lorahle  situation  persists  dcs|)ite,  itelafed.  Tfi  date,  Canada  appears  to  have  <.ompri<nf  thVir  monetary  'he  which  he  .seemed  to  be  thinking  of 

the  .sustained  and  imensified  efforts  of  num-  iteen  abmit  the  only  roiintry  which  has  been  oversea.',  particularly  the  E.P  U,  is  sgain  extended.  ,,,  replacement  rather  than  of  thr, 

erous  public  bodies  to  bring  home  to  the  ptih-  stricriv  observing  the  agreement;  to  the  .sterling  area  Thus  u  in-  Unacceptable  nroblem.s  involved  m  its  continua- 

lir  its  seriousness,  economically  and  socially,  fletrimeni  not  only  of  individual  industries  p|„rtc.c  ,  tpiafarea  areounting  for  There  ha.s.  however,  been  of  late  lion.  Although  it  i.s  proper  to  plan’ 

to  the  nation.  It  persists  in  the  fare  of  the  such  .ns  le.xtiles.  anti-freeze,  iron  and  steel  ppp,  trade';  ’’  tendency  on  the  part  of  .some  ahead,  the  urgent  task  is  to  make - 

implementation  of  more  stringeut  licensing  prodlicls  and  others  but,  as  well,  to  the  trade  trarle  within  the  F.  P  U  ama  Fluropean  eountries  which  are  in  a  provision  for  Ihe  rontinuation  of 

reglllatiofiS  and  traffic  laws  in  certain  of  liosittotl  ol  the  COlinlry.  amount.s  to  roughly  iwo-third.' of  the  •'“"'ong  creditor  position  in  the  FPU  in  Ihe  direction  of  converti- 

the  pi'OV  illCt'S  and  in  nialiy  communitius  As  lius  buell  pointed  out  lUI  liurneiauis  area's  trade  or  40  per  cent  of  world  Cnion  —  Belgium.  Geimany  and  bilily. 

throughout  the  cnuntl  v.  \L  bich  raise.-  the  Iiccasious  ol  bile  from  vai  ioil.s  directions,  trade.  From  1949  to  1912  the  col-  iatelv  al.so  .Switzerland — to  demand  Flexible  |•^(li«•y 

question  as  to  whuleill  the  all.-WiM  lie.-.  t  bul'e  is  lilllt;  ll-ttsoii  lor  t  auada  to  be  proild  ume  of  the  E  P.u.  areas  trade  ro.'e  a  nardenmg  of  E  P.U.'s  credit  con-  Pi  ofe.s.soi  Erhard  particularly  em¬ 
it  has  bt'CollK'  only  *U(I  ubv  inlis  lhal  the  <d  llie  lad  that  she  has  livcul  llllly  up  to  by  almost  onc-lialf  and  has  .'jnce  ditinn.s.  Proposal.'  of  this  kind  were  phasiz.eri  that  Ihe  lightening  of 

answer  dues  nut  lie  in  ellnrls  to  l•dll(•:ltu  the  bei'  ohligjitions  when  it  is  cotisidertTd  that  lemained  at  this  level.  aUeadv  indicated  IM  the  annual  re-  credit  would  compel  the  individual 

driving'  public.  .All  e.xpei'ii'liuu  dumonst  rates  If  w  ol  l!ie  Otbur  (|.\  I  1  sig'liatories  have  been  Tou-ards  Convcrliliilil.v  R'"'  FPU.S  Management  Board,  counli  ir.s  to  put  their  own  house  in 

plainl.V  lhal  the  irrespousihb'  and  discoiir-  tt.-  uoliseieil!  ions.  I  heif‘  i.s  a  .somewhat  riltje  Pni  U  is  not  surpii.-ing  that  a  i.-.-ued  m  .September,  'I’he  main  de-  Older.  In  this  general  form  this  i.' 

trolls  driver  does  not  change  his  .s[)ot.s.  N'o  werd,  "sucker.’’  which  fits  a  case  such  a.s  number  of  Euiopean  countries  are  mand  i.s  for  a  change  in  the  lalio  a  pre.scription  any  good  .shopkeeper  I 

amount  of  preaching;  no  demonstration  of  this.  pow  looking  forward  beyond  E.P.U.  nf  gold  and  credit  and  fnr  the  amor-  might  recommend,  but  not  a  guid- 

horrible  e.xtimplcs ;  no  amount  of  fining,  even.  The  ahandoiimcnt  h.v  Dtlawa  of  its  ri"ifl  in  general  convertibility  nf  their' tiz.ation  of  crcdit.s  outstanding  over  ing  principle  for  a  banker'.s  opera- 
Can  make  him  change  his  wa.vs.  Then  there,  free  trade,  policies  max’  be  belated,  but  it  is  currencies.  After  the  Commonwealth  a  certain  period,  perhaps  is  months. '  tions.  Britain  has  always  played 

is  the  bad  rlriver;  the  driver  vvho,  dne  to  not  V'et  too  late.  As  has  been  pointed  out,  conference  in  December  1912  there  The.sc  demands  arc  unacceptable  toMhe  part  of  a  banker  in  interna- 

Certain  deficiencies  in  the  matter  nf  judg-  there  should  he  no  question  of  a  Roland  for'^ere  high  hope.s  that  the  .scheme  Britain  a.s  the  chancellor  of  the  tlonal  trade  and  no  banker  has  ever 

meni  or  temp('l'amenf  or  to  ph.vsical  short-  an  Oliver  in  Otlavva’.s  trade  policies.  There  t’"'  progrp.'.'ive  re.'loralion  of  S.tcr-.  Exchequer,  Mr.  Butler  made  clear .  regarded  The  elimination  of  rredit 

comings,  should  never  he  permitted  to  g’el  is,  however,  everv  reason  in  the  world  vvh.v  ling  convertibility,  which  wa.'  then  tin  a  reply  to  a  que.'tlon  in  Parlia-  as  his  funrilon.  .Admilledl.v,  when 

behind  the  wheel  of  a  car.  There  are  man.v  the  government  should  move  fo  protect  agrred  upon,  would  promote  rpiick  ment  hv  his  predece.ssor  Mr.  Gait-  inflation  threalen.'.  a  banker  will 

of  those  on  the  foads  and  the  .streets  all  over  •  anada woflrl  trade  po.sition  and  the  inrlllS-  piogrecs  mwairls  a  freer  umrld- ..'kelli  by  saying  that  Rntain  sup-  lemporarjl.v  re.strict  rredit,  but  Bri- 

Uanada.  tries  that  are  being  beset  bv  unfair  import  'vlde  payments  .iv'tem  ported  the  nnntinuatlon  of  E.PU,.  lam  ha'  through  If'  new  flexible 

■phe  (vhvirilis  ansvvrr  lies  in  .-en-iiille  li-  .  |  e.tnpeljljon.  |  .-witzerland  had  alw'a.v.s  maintPl.n- 1  (v'ithout  an.v  siih.'taptlal  change,  j  poliry  in  Ihe  last  t'*'o  .year.'  over- 


in-.  Miny  i  .v  (  > -i  n  i  ii  1 1 . .  m  i  r  ii.  rv'-ii  ii  gniz.en  me  naiiue  oi  inp  tui.omo,  spring  and  early  summer  of  IPI.I.  (ice  deficit  with  E.P.C.  and  'he 

we  ma,'.'  not  be  running  into  a  depression.  On  the  one  hand,  it  was  looking  to  Howeve,.  it  became  increasingly  cannot,  therefore,  afford  a  new 
-  ,he  time  when  the  Union  would  b’  clear  that  the  Americans,  the  prin-  riiain  on  her  re.'ci’ves  through  addi- 

Is  Ottswa  at  Last  BGCOminO  supei-jieded  by  a  wider  .<v.'iem  ol  cipal  Cl  editors  of  Ihe  western  world,  lional  gold  payments  to  E.PU, 

...  Tin  ^  payments— and  jt  on  who.'e  close  co-operation  pro-  However,  although  this  condition 

Realistic  on  Trade?  S'ked  the  Managing  Board  m  make  gre.^s  lowaid.s  convertibility  o,'  i.,  ant.  a  much  wider  is.suP  i.' 

...  ,  •  ,u'  ■  -rt'MnfcwT..  ''"2  "f  '’Iher  European  cm-  involved  It  is  impo.s.sible  and  un- 

hlsf-Aiigfo  in  lhl.<  issue  1  h.MF  I  .S.  Ottawa  anse  when  one  or  several  membei  rencies  depend.s.  would  not  be  in  profitable  to  try  and  foreca.st  if 
columnist,  of  The  Financial  Times,  repeats  a  countries  would  re-e.slablish  convert-  a  po.'iiion  m  take  anv  action  in  the  ...h-n  a  .■nvz..--inn  UMII  n, to 
snggestion  he  has  made  before  that  the  fed-  ^-d.  it  wa<  nca,  future,  ' 

jrnvr*)*nmrn I  is  snoumtr  sicrn.s  of  at  east  ,  ,  ,  u  *  .  j  ^  '  ••  ^nciciorr.  joalistir  novA-  to  denied  that  a  decline  in  buying 

likely  in  the  near  future  and  agreed  , 

revising  jfs  traditional  free  trade  policie.s.  decide  before  the  end  of  March  '  j  readiness  mans  for  the  pro-  power  all  the  world  over  ha.s  made 

.‘Substance  is  lent  to  the  forecast  of  TEMPUS  on  the  condition.,  under  which  the  7'  n 

,  ^  ,  .  ,  ,  ■  U  .J  U  ,  J  .  "  '  "  '  possible  fo  foresee  all  ope.  It  is  clear  that  the  mere  ex- 

hv  a  dtsp.uch  from  Ottawa  which  states  that  Union  .should  he  prolonged  or  a  development.s  in  detail  when  a  new  pcCation  of  such  a  reee,s.'ion  is 

Finance  .Mim.'ter  .Abbott,  prior  to  his  depar-  ''  "  '’xpenment  .such  as  F.  rU-  likely  tn  have  an  adverse  effect  on 

tin*P  to  fltlonrl  tho  uommonvvoalth  finance  "2^  .  .  ...  ..  ?tnitpd.  ;ind  minor  rhan^rs  in  lu-  tradr. 

Since  Jt5  jnrepTion  in  the  ri.inc  r«e,..  ...^n  u  ^  u, 

ministers’  couference  in  Australia,  ordered  European  Payments  Union  has  al-  j_  ,u.  The  onl.v  way  to  Off.set  this  fra: 

an  enfpiirv  hv  the  tariff  l.oard  with  a  view  wavs  oeen  regarded  a.s  an  interim  chan,e."h  maintenance  of  adequate 

,  ,  .  .  ,  ,  U  ,  a  U  changes  have,  indeed,  been  cieriil  in  support  nf  European  trade, 

to  the  possiltlht.v  t.f  a  change  nt  import  nrganrz.ation  to  be  replaced  by  a 

(lutic-  (111  antl-!ree/.e.  j  here  have  been  com-  ®  pa.'ment,  .-y.'  cm  n.-.ous  prolongations  of  the  E  P.U  T,ra.'iirv  doci  line  as  .some  coni  in- 

plaillts  that  low  pricet!  import.'  ihreaten  to  mu  es  would  pet-  «(,, .c,,, pent  ■  for  exampl.^  the  in-  „,„o  nb.'erver.s  seem  to  think  but 


tinn.  but  oncf'  again  Canada  outdid  the  iiig 
cntinir.v  acro-.s  hei'  .-out hern  liorder  in  the 
mimlfcr  of  traffic  fatalitie.-  per  capita. 

This  fle))lorahle  situation  porsist.s  dcs|)ite. 


In  t}ie  light  of  (levelopmeni.s  .sittce  th(“ 
coiiehisi'iti  of  the  C.ATT  agreement,  the 
tariff  move  of  the  governmenf  is  somewhat 


nut  Ti.eic  ,s  no  doubt  that  il  has  pronse  ,.f  ,hc  -cd 

made  a  great  contribution  to  the  creriilo,.'  of 

expansion  of  international  trade.  Its  ,he  Union  deeded  upon  last  .Itinv 


ions  piolongalions  of  the  E  P.U  Trea.'iiry  doctrine  as  .some  conlin- 
a^iecmenl  foi  example  the  iii-  c,,|^|  observer.'  seem  to  think,  but 


....  VI  ‘  '  scope  is  noi  ir.-liicied  lo  its  Kuro-  i« 

tariM  move  n  the  government  is  somewhat  member  countries,  but  through  1, 
itelafer  .  Io  date.  (  anada  appears  to  have  ppmpri.'es  their  monetary 


the  sustained  and  imensifiefl  efforts  of  niim-  oeen  aboiit  the  onl.v  country  which  has  been  pverse 

erous  public  bodies  in  bring  home  to  the  ptih-  -tricrlv  observing  the  agreement;  to  the  steriin 

Hr  its  sprifu'snes,',  economically  anfl  socially,  detriment  not  only  of  individual  industries  p|,,bn--  ,  total 
to  the  nation.  It  persi.-^ts  in  the  fare  of  the  such  a.-'  textiles,  anti-freeze,  iron  and  steel  ^bout  fin  per 
implementation  of  more  stringent  licensing  prodiicl «  a  ml  ot  hers  hut.  as  well,  to  t  he  trade  ,|.3r|p  within 
reglllatiofiS  and  traffic  laws  in  certain  of  iiositioti  of  the  coiinlry.  amount.' to  rou 

the  provinces  and  in  many  communities  A'  litis  been  pointed  out  im  numerous  aica'.'  trade  or 

throughout  the  country.  \L  hich  raises  the  occa-tioiis  of  kite  from  various  directions,  trade.  Erom  i 
question  a.'  to  wherein  the  ttii.-vver  lie.-.  there  is  lilllt;  ii-ttson  I’or  t'anada  to  he  proud  ume  of  the  f; 

It  has  ht'coiiK'  only  loo  ohv  ioii.-  lhal  t  }i(;  ol  the  fact  that  she  has  livtul  liilly  up  to  iry  almost  on 
answer  doe.-  not  lie  in  elforl-  to  educate  the  In  r  obligations  when  it  is  considered  that  I  ffiiH  ;  tied  Ht  I 
driving  public.  .All  experience  demonst  rati'-  tfw  td  I  lie  ot  her  ( i.\’l  T  .-ig-iiatories  have  hefui  Towards 

plainl.V  that  the  irrespon-ihh'  and  discoiir-  n-  coiis'-ient ious.  |  hcrf‘  is  a  ,-omowhal  rmje  riu  n  is  n 
trolls  driver  floes  not  change  his  .-[tots.  .N'o  wurd,  ".-ticker.’’  which  fits  a  case  such  as  number  of  Eli 
amount  of  preaching;  no  demonstration  of  this.  now  looking  fi 

horrible  e.xamplcs ;  no  amount  ol  fining,  even.  The  ahamitmment  h.v  Dtlawa  of  its  rigifl  to  general  cr 


them  il  comprises  their  monetary  jjfp  epu  j' 
area.'  oversea.',  partieiitarly  thy  ^ 

whole  .'terling  area.  Thus  it  in-  -R*c 


Canada. 

The  ohvioii.s  an.-wrr  lies  in  sen.-iihle  li- 
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ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  informed 
quickly  about  all  the  important  changes  in  the  stock 
markets  of  Montreal  and  Toronto.  With  stocks  acting 
the  woy  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  wc  will  arrange  to  keep  the 
morket  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to; 

'The  financial  'TTmes 

4  10  S*.  MtcHAlf*!!  Strip#*,  MAfilr#al  ar  Rayal  Baalt  Taraata 
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HINTS  TO  INVESTORS 


qr-qinrBrl  rnntvnl  nf  nryiHm  Pappr  fnr  in.i2,  first  half  fi£nrrs  shn'vin£|' 
fn.  I,(d,  anH  marip  an  nffpr  to  npt  aftrr  all  rharcps  of  ,«! ,.i24.20fi 
minority’  sharoholrlrrs  of  that  coin-  op  thp  pciiiivalrnt  of  timrs 

pany.  At  last  loports  about  9R.T  dividend  roqiiiirmonts  for  half 
per  ernt  of  outstanding  Drydon  year.  In  addition,  last  yoar's  oarn- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


hi;h£"adps  and  sron-th  spounttp; . 
'A’ddrpss  VVahvyn  Pishar  K-  Co.  44 
K'.ng  .'ttropt  West.  Toronto 


Hosed  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  toir  and  unpreiudiced, 


woulr'  tip  glad  of  your  commpnls 
on  this  l  ompany  and  its  piospocls. 
Is  the  disidend,  in  your  opinion, 
fairly  .safe? 

N.C.  Toronto 

At  pr,^\’ailin£  market  of  16  com- 


General  Sfeel  Wares 

I  Via'. 'P  been  eonsidering  the  pur-  INQUIRIES  frorn  subscribers  In 
ehasp  of  the  rominon  stork  of  Gen-  ‘0  investments  ond 

,  ■  I  ,  problems  are  invited.  Answers  ore 

eral  .Strel  Wares  whieh,  I  notu-e.  information,  which 

gives  a  yield  of  6  per  cent  on  the  THE  FINANCIAL  TIMES  believes 
present  dividend  rale.  Before  relioble.  toir  and  unpreiudiced. 

taking  any  artion.  however,  I  but  beyond  the  exercise  of  core 
.in  securing  information.  The 
woulr  tie  glad  of  your  comments  FINANCIAL  TIMES  connot  os- 

on  this  .  ompany  and  its  piosppcis.  jume  responsibility. 

Is  the  disidend,  in  your  opinion.  Inquiries  ‘must  beor  the  signo- 
fairly  .safe?  ture  ond  oddress  of  the  writer  in 

N.G.  Torontri  order  to  receive  ottention.  An¬ 
si  ..ii;.,„  „,-..i.-.  ..f  1C  Swers  thought  to  be  of  public  in- 

Al  prei’ailmg  market  of  16  com-  .  ^  =  li  i  j  c.  j 

,  ,  ,  _  .  _  ,  ,,,  terest  will  be  published,  stomped, 

mon  .sicick  of  General  .Steel  Wares,  addressed  envelope  or  oostoge 
l.tri.  priu  ide,3  a  yield  of  hetter  than  j  should  occompony  oil  inquiries. 

6  per  ref.l  on  the  ,$1  a  share  annual  | 

rtiviricrfi  ratr  which  ha.*;  brrn  paid  .  .  ,  .  , 

a  share  nn  the  common  i^lock 

on  thp  sor  iii  Jtv  since  Fcbriiarv  lOoO.  .  «,  .• 

were  earned  more  than  2‘'j  tirnc? 
C  ompar.v  produces  a  wide  ransc  ,  .  .  ,  •  .  .  . 

over  last  vear;  which  poml-s  to  sub- 
of  kitcher.warc  and  rnuipment  for  .  ,  *  ,  j-  ^  -u  *• 

,  .  ,  ,  stantial  coverage  for  distribiition.s 

hospitals.  hoteu<,  restaurants  and  ^  .  ,  '  ,  .  .  •  .u 

Trend  of  general  business  in  the 
Jtoda  fountains;  heating  and  refiig-  . 

cenintrv  remains  active  ana.  par- 
eratmg  eoitpment;  air  conditioning  .  ,  i  *  • 

,  ,  .  ticularlv  in  view  of  the  plant  im- 

system.<,  ett.  U  is  well  up  among  “  ,  . 

.  pi f)\ement.s  made  bv  company  in 

the  leading  operators  in  its  parlicu-  ^  i  ii» 

,  .  recent  vear.s.  General  Steel  Wares 

Jar  field.  .  . 

.  .  ,  despite  import  competUion.  cshould 

At  end  of  19.'»2  cfuiipanv  had  out-  ,  .  .  ,  .  .r  i.  • 

.  ..  /  obtain  Its  fair  snare  of  the  busines.< 

standing  $.k.4fi.000  nf  3»2  p.c.  first  ^  i  *•  . 

.  .  ,  offered  Dividend  appears  relativ’ely 

mortgage  hond.<.  In  Api  il  of  Iasi  .  ,  ,  ■ 

,  .  ,  secure  so  long  as  general  husines.'^ 

year,  funded  debt  was  increased  .  .  .  , 

.  ,  ,  .  .  conditions  remain  anvwnere  closi 

by  sale  of  $2.n  million  of  20-vear 
..  to  current  levels. 

fi\'e  per  rent  first  mortgage  bonds. 

Ahead  of  (.-ommon  slock — of  which  V  ^  ^ 

Ihrvc  ,rr  .110.679  ..hmc.=  outnmid-  ^^eel  ComponiCS 

ing-thrre  me,  m  addition  to  the  '  spprrcifltc  your  opinion 

funded  debt,  46.160  shmes  of  $100  the  medium  of  the  HinU 

pm-  value  five  p.c.  cumulative  pie-  'nvestor,.  column  of  the  follow- 

ferred  .<lock.  common  stocks: 

/.  J  I  Rurlinoion  .Steel  (]00  .^hare.r 

{  ompany  has  iindci  lakcn  con-  ~ 

sidcrahlc  capital  ox penditiire.s  for  l.a- it 

,  .  Toronto  Iron  Works  '100  .share.s 

plant  pxten.cion.s  and  improve- 

menls:  henee  the  nerd  for  the  bond  i lo':;' 

United  .Steel  MOO  .shares  bought 

tinanring  of  this  .vear. 

F'or  the  .seven-year  period  1946-  ■  ' 

in-.,  1  t.  W'hv  .should  Toronto  Iron  soli  at 

I9,i2  net  earnings  of  company  after 

,,,  _ _  _  ,  ,  J  J-  J  J  about  onlv  4',  times  earnings?  Why 

all  chaige.s  and  prefri-red  dividends  • 

»■>-.«  1  -  .  should  Burlington  .Steel  and  United 

averaged  .>2..i0  a  .share,  voai -to- 

rear  trend  having  been  as  'follow.s. 

l946-.4il.57  a  .-hare;  1917-,S2no  a  "f  f"""'''  "P^'- 

•  hare:  1946-, 52  26  a  .share-  1949 

k1..-,4  a  .share;  19.50-.$1,71  a  .share-  'hf- 

I95I_$I,62  a  .share;  19.52  -.$2,59  a 

...  .  .see  anv  of  these  on  anvbodv's 

'hare.  Last  years  earnings,  it  will 

le  noted,  were  a  little  above  the 

.  C,  G.  K. 

lev-rn-ycar  average  and  vv-ere  ex-  ^ 

-eeded  only  in  1916  and  1949.  an.swer  to  your  enquiry,  we 

The  unfavourable  operaling  re-  iriish'  begin  b.v  noting  that  two  of 
iiilt.s  in  19.51  were  aerounlable.  in  V'^ur  holdings.  Toronto  Iron  and 
argp  part.  In  the  effects  of  the  linilcd  Steel,  arc  fabricatni-s.  wherc- 
■vedit  restrictions  imposed  by  the  as  the  tnird.  Burlington  Steel,  is  a 
edcral  government  and  to  special  primary  pioduccr  of  .steel.  It  fol- 
'xeise  taxes  on  many  of  the  com-  lows  then,  that  roronto  lion  and 
vany's  pioduels.  LInited  Steel  are  going  to  be  af- 

.Aeeording  to  offi -iais  of  company  feeled  by  ongineciing  and  indii.s- 
-arnings  for  first  half  of  19.51  .-how-  Inal  nuildlng.  while  Biirlinglon  i.s 
d  a  siih-stanlial  improvement  over  -t  litllo  further  ahead  since  it  .sup- 
iiose  for  eorre.sponding  period  of  plies  steel  lo  people  like  t  nitod 
952.  impi'ovemeni  being  due,  it  'vas  loronin  Ii-nn.  and  henee  would 

lointrd  out,  to  increased  volume  of  development  of  the  fuliiin 

ales.  It  was  slated  that,  despite  sooner. 

vtdenee  of  keener  eompei it  ion  .Vov  ertheless.  all  Iht  ee  fit  ms  at  e 
ii-o.speets  for  thp  whole  of  la.st  year  in  capital  goods  and  must  .sha-e  the 
rere,  on  balance,  good.  opeiating  conditions  facing  this  -eg- 

Atniual  dividend  lequirements  of  merit  of  our  eeonom.v  in  1954,  It  is 


i:»ti 


should  occompony  oil  inquiries. 

$1  a  share  on  the  common  stock 
were  eained  more  than  2'-j  limes 
over  last  yeai-;  vA-hich  points  lo  .sub¬ 
stantial  coverage  for  distributions. 
Tiend  of  general  busines.s  in  Ihe 
country  remain.s  active  and,  par- 
lietilarly  in  view  of  the  plant  iin- 
prov-emenl.s  made  by  company  in 
leeent  .vears.  General  Steel  Wares 
despite  import  eompetitioii,  should 
obtain  its  fair  share  of  the  business 
offeied  Dividend  appears  relatively 
.seeiue  so  long  as  general  busine.s.- 
eondilions  remain  anywhere  elosc 
lo  current  levels. 

Minor  Steel  Companies 

I  would  appreciate  .your  opinion 
through  the  medium  nf  the  Hints 
to  Investors  column  of  the  follow¬ 
ing  common  stocks: 

Burlington  .Steel  1100  share.s 
bought  at  I.5^i1 

Toronto  lion  Works  '100  shaies 
bought  at  1.5'-;i 

United  .Steel  '100  shaies  houghi 
at  1 0 '  .  I 

Why  should  Toronto  Iron  sell  at 
about  only  4',  limes  earnings?  Wh.v 
should  Burlington  .Steel  and  United 
Steel  yield  so  high?  Does  this  in¬ 
dicate  uncertainty  nf  future  oper¬ 
ations.  or  where  is  the  fl.v  in  the 
ointment?  Do  you  consider  the 
above  fairly  safe  to  hold?  I  iiever 
see  anv  of  these  on  anv-body's 
select  list. 

C,  G.  K. 


I  I  h1  / 


\  /  i-; 

blii  I 


>4^  EXTENDS  AN 

/O.  -n^ 


TO  INDUSTRY 


_ ^ 

P0WER~^S0URCES' 

_ _ _  ^ 

tranMrtation 

_  _ ^ 

'basTcIndustries 

_ 4,^ 

...  ..1__  _ _ 

PLANT  SITES  s 


f  I'jcr  r>(  pAimtMl  Wtnirr 

prv '  ^  /aI  tk.n  11  rr.lken  H  T. 

vv.'k  po'v-r  1,4'-R,n00  H  P. 

G<!<  tn  r\»^i  (ut<;f€. 


four  f.Ailw/<y  I  kok. 

Airlin^A  lO  mum  pf 

NX'prM,  rti-<*p  ?hip<  ply  aH  -iPm 

’roun--j  h<»twf«*n  Columbi# 

h^fboufS  World  pOiOtv 


C  pliimbiti  ^bo'jnd<  in  K*iqc 
f riir'ijr''4*<.  P.a;i':  !ndij?lfi«*<  in' ludc 
fpn*<lfy,  Mininq^  A?ricuk*jrc  and 
f  j^Kinq. 

Rcfrirr  yrMi  4nv 

irv  6*eh'5 Rr,fiek  T '^lumbi*  0**4 
AyjA>\*p'.7  nn  m  all 

for  l»skt  and  K^avy  mdustnes: 


Dunns  tk»  pavt  ten  ysmv  m  ttiiv  Wvlco^'t  Province  of  Cen/id< 
there  hfl!  been  »  40'’n  increeve  in  popuUuon  \'<<t  pre<ent  «nd 
potentifll  mppliev  of  forevt,  Aoorvjlnjre,  Minini?  <nd  fivhmq 
products  <*vist  in  B'i'ivh  Col  ijmbia  oH^nnq  industry  unlimited 
opportiinitiev.  We  have  what  you  need  and  invite  you  to 
invcstipale  furtkcr. 


iri//  i/T/'fir  ronhriptthfll  nnri  pfompt  rttlrtthrm. 

DEPARTMENT  OF 

trade  &  INDUSTRY 

PARLIAMENT  BUILDINGS 
VICTORIA,  BRITISH  COLUMBIA,  CANADA 

• 

HOM  CAIPH  rHI.rvt/VMrv, 
y  (.  ci^'-.'if'^ttgm  P.piiv  i'A,e..i., 


?ir- 


CANADA  "V 


well  known  that,  W'hile  the  overall 
total  of  new  capital  expendiluirs 

in  the  coming  year  may  well  ex¬ 
ceed  those  in  19.5I-.51.  most  of  the 
total,  or,  moie  aeeuratel.y,  Ihe  basis 
for  the  iiieroase,  will  be  expendi- 
tuie.s  of  the  utilities  and  natural 

resources  group  isueh  as  oil  and 
gasi  as  opposed  to  manufaeluring. 
.Another  way  of  putting  il,  em¬ 

phasis  in  1954  may  well  be  on  types 
of  building  or  expansion  with 
whirh  these  companies  have  rela¬ 
tively  little  to  do. 

For  example,  one  nf  Biirlington'.s 
pioduet.s  is  shapes  for  making  agri- 
eiillural  implements-  and  we  all 

'  know-  what  has  happened  to  this 
'  latter  industr.y  and  that  its  out¬ 
look  for  1954  is  only  fair. 

Thirdly,  all  three  companies  ai-e 
comparatively  .-mail  in  relation  tn 
their  competitors  in  their  respetj- 
ive  industries;  and,  with  the  inten- 
’  sified  competition  to  be  expected  in 
1954.  it  is  po.-sible  that  the  market 

*  i.s  dubious  about  the  companies' 
ability  to  compote  piiil  ilably.  In 
lespe  t  of  United  Steel  and  Toroiito 
Iron,  the  factor  of  a  very  diversi¬ 
fied  range  of  pi-odu(-t.s  might  be  a 
fuither  discouraging  factor. 

As  far  as  your  comments  legard- 
,  ing  the  low-  pnee-earnings  ratio 
'  of  Toronto  lion,  this  is  not  a  new- 

■  thing.  Going  back  as  far  as  1946- 

•  the  ratio  then  was  about  n't:  in 
1950  il  was  about  5  as  il  was  in 

■  19.52  .Similail.v,  the  low  yields  of 
the  other  two  eonimon.s  ha.s  been 

'  Iradilioital  in  the  period  1948  to 
dale. 

Il  wiiiild  appear,  then,  that  .vou 
acquired  shaies  where  income  ra¬ 
ther  than  capital  growtii  was  the 
'  attraction,  and  po.s.sihly  il  might 
be  w-ise  to  review  your  in\-ostmcnt 
goal  since  there  arc  often  two  va- 
riahle.s  in  this  situation,  vi/:  the 
securil.v-'s  nature  may  have  changed 
since  a -quisition  aiid-'or  your  in- 
-  lentions  may  have  changed. 

On  a  technical  basis,  in  the  ca.--<- 
of  Toronto  Iron  you  have  an  W 
stock  with  particlpaling  privilegr.- 
ahead  of  .voiii  enmmou.  and  not  in- 
fiequentl.v  this  virtually  mean,-'  that 
the  common  never  ha.s  any  future 
as  far  as  appreciation  is  coiicci  ned 
Regarding  Uiiilcd  .Steci,  av-i-ragv 
net  profit  over  the  past  se\-eii  years 
has  been  aljout  $70P,0llll.  Cnii.sidin- 
irig  tlial.  begiiming  in  1956,  a  sink¬ 
ing  fund  of  $611.(100  annually  must 
be  set  up  for  Ihe  4  per  cent  bonds, 
and  that  cuircnll.v-,  .yHO.OOO  anm.allv 
of  1951-55  .-erial  bonds  must  be  re¬ 
tired  along  with  tnc  6  per  ceiii 
div  idend.'  on  the  prefei  rcvi.  there 
are  fixed  charges  of  about  .$150,000 
before  an.v  common  div  inenos. 

Since  at  least  .50  per  cent  of 
earning.'  must  be  retained,  and 
considering  that  husine,-s  conditions 
in  the  mar  future  .-.ecm  onl.v  fair 
for  this  tv  pc  of  (  oncci  ti,  this  Icav  '-s 
only  $200,000  av-ailah!e  for  common 
dividends,  using  $700,000  as  Ihe 
piohahle  average  net  profit  ov-v-i 
Ihe  next  tw  o  or  three  vears.  K' en 
if  eainmgs  average  above  $700,000 
as  they  probably  vv-iil,  there  still 
appears  lo  he  a  bit  of  a  siiueeze  on 
the  common  so  Inal  at  the  currcnl 
ptiic  of  I2'4.  the  prive  carniiigs 
ratio  mav  not  be  too  far  out  of  line. 
In  summaiy,  this  is  a  stovk  which 
I  an  he  i-rtaincri  for  income  lor  the 
time  being  in  v-iew  of  good  195:! 
t-rsiills  thus  far,  but  il  should  be 
watched  mo.'i  v-arefully  if  v-apilal 
.'pending  drops  off.  and  if  U..S.  pio- 
diicpis  snould  invade  the  Canadian 
market  because  of  a  la<-k  of  busi¬ 
nes.s  south  of  the  holder. 

To  conclude,  all  thiee  .-loiks 
seem  rea.-nnably  safe  as  far  as  the 
income  possibil il ies  are  coiicuMed. 
but  do  not  measur.i  up  well  a- 
gi-ovv-ih  stix'ks  or  a.s  gill  edge  iii- 
veslmenl-cla.ss  stocks.  \Vc  arc 
afraid  that  your  portfolio  as  a  w  hole 
and  yriur  investmcnl  intciuioiis 
must  supply  the  balance  of  the 
answer.  It  might  be  added  here 
that  if  you  want  some  part  of  your 
pni-.lfolio  in  heavy  industi.v,  then 
probably  there  is  little  to  be  gain¬ 
ed  hv  switching,  except  that  none 
of  these  issues  are  ai'live  tiaders 
and  this  factor  alwa.vs  limit.'  w-hat- 
ev-er  growth  possibilitie.'  there  inay 
be, 

Anglo-Canadian  Pulp 

I  see  on  your  .sttock  .Vlaiket 
record  where  Ihe  pteferi-ed  slock 
of  .\nglo  Canadian  Pulp  Co.  is 
selling  on  the  market  at  46  and 
paying  a  dividend  of  $2.60  a  share. 
This  would  point  to  a  nice  yield 
and  I  would  appreeiale  hav  ing  your 
v  iews  nn  whether  this  stork  would 
he  a  good  purchase  today  for  in- 
rnme.  Is  the  dividend,  in  yoiir 
opinion,  relatively  safe? 

B  r.R. — Quebec. 

.At  latest  available  market  of  46'4 
to  46'z  the  preferred  stock  of 
.Anglo-Canadian  Pulp  and  Paper 
Mills.  Ltd,  offers  a  yit  Id  of  ap¬ 
proximately  5",  per  cent  on  tiic 
$2  60  a  share  annual  dividviiil,  , 
which  is  oil  a  cumiilaliv-c  basis. 
Slock,  vviiich  has  a  $.50  [lar  v-alu(‘.  ' 
is  irdcnnahlc  at  $51,50  a  shaic  a' 
the  option  of  dircclors. 

There  is  a  measure  of  sev-urily 
for  preferred  shareholders  in  Ihe 
matter  of  dividends  in  provision  . 
for  a  -piefrired  dividend  main-  i 
tenance  fund  "  by  which  any  sur-  ' 
pluses  remaining  in  a  sinking  fund  , 
for  redemption  of  preferred  share.;  | 
at  Ihe  end  of  any  year  will  he  I 
lian'frired  to  Ihe  mainlenance  | 
fund,  —  I 

C’lsnipany  during  Ihr  past  vea;! 


shares  had  been  acquii'ed  under 
term.s  of  the  offer.  Ownership  of 
Dryden,  which  is  an  established 
producer  of  sulphate  pulp  and 
kraft  paper  |1roducts..  gives  .Anglo- 
Canadian  greater  di versif ical ion  of 
|)i-oducl  ion. 

For  year  19.52.  a  difficult  year  for 
pul|)  and  paper  comtianic.s  in 
gcriPial,  .Anglo-Canadian  leported 
nel  earnings  after  all  charges  of 
S2.1.52..5.54,  which  was  cquivalciil  to 
about  4 -.1  times  annual  dividend 
requirements  on  preferred  slock  of 
$448.(HH).  p'.arnings  for  19.52  were 
down  widely  from  those  fur  1951 
when  net  after  all  chaige.s  amount¬ 
ed  lo  $4,102,264.  or  over  9' 2  times 
preferred  dividend  rrquii  ements. 
Indications  are  that  earnings  for 
year  jus^  ended  will  show  a 
malerial  improvement  over  those 


ings  will  be  bolstered  to  some  ex¬ 
tent  by  dividends  received  on  its 
holdings  of  Dryden  share.s. 

.-Anglo-Canadian  is  conti'illcd  by 
The  Daily  Mirror  .Wwspapeis.  Ltd 
of  London,  Mills  have  an  annual 
c;i|)acily  of  227.5IKI  tm.'  of  nevvs- 
prinl:  21.()0<)  tons  of  paperlioard: 
and  70.000  Inns  of  imbU-ached  sul¬ 
phite  4>ulp  which  gives  it  a  saleable 
surplus  of  that  pidduct. 

In  light  of  pi-ospects  for  news¬ 
print  industry  in  gencial  and  the 
company's  position  in  Ihe  pulp  and 
(laper  field  in  Canada:  and  in  view 
of  the  substantial  coverage  for  pre¬ 
ferred  div-idends  in  current  and 
prospective  earnings,  slock  winild 
app'-ar  to  offer  allracliens  as  a 
gcncroit.s  yielding  pi-('fcrrcd  issue 
with  reasonably  good  sccuril.v  for 
dividends. 


"The  Outlook  for  Oil’  The  De¬ 
cember  issue  of  -B.arometer"  pub¬ 
lished  by  Ross  Whittall  Ltd.  of  Van- 
eovivcr  dea.s  extensively  with  the 
outlook  for  oil  developmenl.'.  Mar¬ 
kets  and  production  increases  are 
discussed.  ,  '.Ariress  Ros'  Whittall 
Limited,  424  Buriaid  Stieel,  Vati- 
couver.  B.C.  , 


"Offerings"  .A  li.'t  of  investment 
offerings  is  available  f;-om  Rankers 
Bond  C'nrp.  Ltd.  Toronto.  The  offer¬ 
ing  pamphlet,  showing  yields  up 
to  6,4'.  includes  bonds.  pi-eTi'ied 
and  common  .stocks.  '.Address  Mr.  C. 
Dean'.  Bankers  Rond  Corp.  Ltd 
44  King  .Street  West,  Toronto.' 


"Market  Outlook"  The  Dcgcmhei 
26th  builctin  of  .Shearson  Hammill 
A  Co.  Montreal,  and  New  5’ork 
discusses  the  '  outlook  for  stock 
mai-kcls  in  19.54.  Address  .Shcai-son 
Hair. mill  &  C'l.  112  St.  .lames  StreC 
We.'t,  Montreal,' 

"Hev-iiii.mcudalions"  .A  list  of  I'c- 
commt'ndcd  investment.'  is  madc 
n\-ailabl<'  ii.v  .Nt-sbitt  Thonisfvn  A-  (  0. 
Ltd.  .Montreal.  The  lis'  provides  a 
variety  of  good  yields  in  Ihe  'nonri 
and  equities  group.  '.Address  Nes¬ 
bitt  Thomson  A-  Co.  Ltd.  15.5  St, 
.lame.'  Stieet  We.'t.  Montreal, 


"In\ osi merits  "  .-\  rev-iew  of  in¬ 

vestment  possihilit -os  for  .lanuai-y 
is  provided  hy  \\'alvv-yn  Fisher  A 
Co.  To-nnio.  'fTir  list  includes  'oolh 
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CALVIN  BULLOCK 


Winnipeg  Fears  Entry  of  Politics 
Into  the  Field  of  Transportation 


(.Special  to  The 
Winnipeg-  .As  this  city  ncais  the 
coinplelion  of  the  first  seven  monlln 
of  public  ownership  of  its  transil 
system,  considerable  apprehcn.sion 
prevails  over  the  demand  by  the 
city  council  that  there  should  be  a 
closer  liaison  between  the  Greater 
Winnipeg  'I'ran.'il  Commi.s.sioii  and 
thi.s  city  and  its  subiults  Many 
legard  the  move  a.s  the  thin  edge 
of  Ihc  wedge  towards  bringing 
politics  into  the  local  li  aiisportation 
picture. 

.As  a  mean.'  of  oblaiuiiig  more 
information  on  the  m'lieral  .'itua- 
tioii  the  council  lias  leatipoinlcd  it.- 
special  liansit  Aommilfec.  and  is 
asking  that  tlic  latfcr  and  the 
subui  ban  1  epi  csentaliv  cs  should 
moci  at  imoi'val.s  with  the  eom- 
missiou  to  work  out  some  method 
whereby  policy  matter,'  could  be 
leported  to  and  disen.'sed  by  par- 
licipatiug  meiMl)i-i-',  , 

In  th<'  citv  ciiuncil  itself  llieie 
was  consideralilc  opposition  t"  the 
move.  The  C C.F.  elemenl  which 
initiated  the  proposal  hovvev-er. 
managed  to  line  U|i  a  majority  of 
opc  when  tlie  vote  was  taken. 

Have  Done  Good  .lob 
On  Ihe  genrral  administration  of 
Ihe  transit  system  thei-"  has  been 


l-'inaneial  Tiiiic'l 

little  crilieism  either  in  i-iv  ic  circles 
or  on  the  out  side.  Most  citizen' 
give  the  commission  credit  for 
having  done  a  good  ioh 

It  i'  aigiicd  that  Ihe  city  hired 
e.xperls  to  draft  the  commis.'ion'.' 
charter  in  order  that  ’here  would 
be  tfie  minimum  of  political  iiUer- 
fcrcnce.  Il  was  recalled  howev-cr. 
that  the  Winnipeg  Klectric  Co.,  the 
previou.s  o-vv  uer  of  t'.ie  svstem.  had 
always  kepi  th<-  city  informed  on 
its  plans.  The  contention  -.vas  that 
the  City  council  .vas  no-^-  largely 
il.  the  dark. 

W.  IL  Cait'-r.  ciuiim.an  of  th'' 
Greater  Winuip'-g  Tran.'i;  Commis¬ 
sion.  was  appointed  aft<-r  the  corn- 
mission  was  foi-med  last  -winter. 
His  appoinlmci't  w.i'  for  a  thi-''c 
year  lerm,  but  he  stal'-d  that  ii? 
would  probably  n  lire  at  the  end 
of  the  year.  Some  tune  ago  ivow- 
ever.  he  aniiounved  tliai  he  -.vmild 
remain  on  iiiilii  the  completion  of 
tile  rcoi  gHiiii'.atioi;  wni  k  i-equircd 
to  put  the  transit  b-.i.'im-ss  on  a 
sound  operating  basi.'. 

In  the  meantime  thi  tils'  of  the 
20  new  diesel  buses  has  arrived 
and  are  now  being  tested  out.  The 
new  equipment  is  co.'ting  $160,000. 


".lanuary  Ki-view"  The  latest  is¬ 
sue  of  the  W'ooil,  Gundy  A  (  ».  Lid. 
.Seeui'ilies  Review  di.'eu.'se.'  in  ri(  - 
tail  the  financial  significance  <>f 
the  Toronlo  Metropolitan  munici¬ 
pality  and  also  reviews  a  nunibci- 
of  se-  viccs  performed  hy  the  com¬ 
pany.  i.Addrc.s.'  Wood  Gundy  A-  Co. 
i.tri.  16  King  .Street  West.  Toronto.' 


"liive.'lmi'iiis  in  H  (' '  The  cur- 
renl  i.-sue  of  Canadian  Business 
.Service.  Toronto  di'cii.'.'cs  the  ec¬ 
onomic  .'iliiatiou  in  B.C.  with  spe¬ 
cial  icfercnce  10  a  numher  nf  com- 
panic'  with  substantal  public  in¬ 
vestment  inlerc.'t.  '.Address  George 
.Armstrong.  104  Royal  Rank  Bldg 
Toronto. ' 

".Slei’l  ".  Th'  cui  reii;  l.'.-iie  ri| 
Pci.spccliv  c.  published  hy  Calvin 
Bullock,  icviews  the  slcrl  industiv 
and  finds  that  invc.'tors  are,  grnrr- 
allv.  taking  an  ultra  con.'crvat ivr 
attitude  towai'd'  the  epu-njiigs  powe 
.of  the  industry.  i.Addrc.'s  .Alar 
Chippendal."’.  Calvin  Bullor  k.  .Aldrezi 
Bldg.,  Monlreal.i 


"('iinadiaii  Oil  .Stnek.'".  .A  study 
of  fourteen  of  the  mosi  popular 
.'lock.'  in  the  oil  iiiriustiy  has  been 
prepared  h.v  I..  S.  .lacksiin  A  Co. 
I, Id..  .Montreal.  The  reawakening 
of  inlere.'l  in  thi.-  indii.'lry  is  ha.'en 
on  indication.-  of  early  mai'-ir  dcci- 
snan.'  as  to  gas  and  on  the  import - 
ant  new  di.scov  ei'ics  being  made. 
i.Addi'C.'s  L.  .S-  .lack.'on.  112  St. 
.Tames  .Street  We.'t.  Montreal. 


EffrcfiY^  January  4,  1954 


CRADDCK  UO.  &  CRADOCK  SECURITIES  LIMITED 

tri//  hr  nirrgrrl  »ari  cprrairci  tinrirr 
the  firm  nmnr  0/ 

CRADOCK  SECURITIES  LIMITED 

.Mrttihrr^:  ^ 

Jrtrnryin  Str>rl: 

I  )irri  Inr^: 

FR:C  CRADOCK  — j.  B.  RYAM 
J.  H.  WESTELL 


170  BAY  STREET  — TORONTO 
EMpIrc  3-4236* 

Rranch  Oflir.: 

4nn  5T.  JAMES  ST.  W„  MONTREAL  —  f’l.'.t-.-i  ?''7S 


Warns  Against  Overemphasis  On 
High  Standard  of  Living  Here 


(Special  to  The 

V':-uicou vcr.  -  -  Canadians  have 
every  right  to  enjoy  a  high  stan¬ 
dard  of  living,  but  cai'c  must  be 
e.xeicised  lest  their  product  be 
priced  out  of  the  .vorld  market, 
warned  F'rank  H.  Brown.  C  B.  K  . 
business  consultant  and  company 
cxi'culi'c,  when  lie  addics.'cd  the 
fo'i’ign  trade  bureau  of  the  Vaii- 
coiivc.  Board  nf  Trade. 

.Mr.  Brown  held  so'-cral  imporl- 
ant  wartime  [losts  at  Otiaw.a  in 
connection  with  financing.  .Among 
various  olher  posts  he  now  holds 
the  presideney  of  Canada's  newest 
pulp  and  paper  company,  Kitimal 
Pulp  A-  Pa|)cr  Co.,  which  rcpi c- 
sents  a  parliici'.'hip  of  P.pwcll  River 
River  Co.  and  .Aluminum  Co.  of 
Ca  nada. 

Canada's  ability  to  maintain  a 
high  .'laiidard  of  li'ing,  Mr.  Brown 
.uointed  "ut.  depeud.'  on  tile  conn- 
fry's  capacity  to  import  large 
quaiititics  of  materials,  maehiiiery 
anii  "thcr  supplies.  In  turn.  Can¬ 
ada  must  lifter  its  cxp.irtable  sur- 
phisscs  at  ai;racli\-c  iirk-es. 

"I  iiavc  always  felt  tliat.  as  a 
rule,  il  should  he  pos.sililc  to  pay 
'.vages  ha\'ing  a  high  purehasiiig 
power."  said  Mr.  Brown.  '  lliiw- 
cver,  if  this  goes  to  the  [toiitl 
where  the  capital  formation  on  the 
majot  scale  .'o  c'scntial  to  expan¬ 
sion  and  modernization  is  discour- 
ageri.  It  may  injure  our  tuositer- 
itv  sciiouslv.” 


Leffers  to  The  Editor 


Question  Worth  Pondering 

Kditoi-. 

"The  F’inancial  'I'imes," 

.Montreal,  P  Q. 

Dear  -Sii-; 

I  was  keenly  iiiieiested  in  the 
following  twin  statements  in  that 
feature  stniy  on  Ihe  LL.S.S.R.  (.\o\, 
27  issue  i;  ili — "Russia's  crops 
have  been  quite  poor  this  year.  .  . 
there  is  haidly  enough  grain  to 
maintain  eurrciil  consumption 
rates  plus  the  rebuilding  of  the 
livestock  herds  which,  for  internal 
reasons,  is  becoming  item  No.  1 
on  the  country's  [trogram."  and 
1 2 1— "With  grain  out  of  Ihe  1  ex¬ 
port '  picture  for  at  least  two  c.op 
years  the  carrots  offered  to  trade- 
hungry  western  countries  will  he 
gold  cither  in  bats  or  in  faked, 
but  still  highgrade.  eoins.  .  ." 

The  fact  that,  in  tlic  intervening 
weeks,  in  tile  \'ieinily  of  $115.(1(1(1.- 
(100  of  So\-iet  gold  lias  been  ex¬ 
ported  til  the  Lliilted  Kingdom  eer- 
ttiiiily  aeeeiit.'  the  abo\'e  w'liter's 
thought'.’  ilow'ei'ei'.  if  one  may  sa.v 
so.  our  wheat  growers  have  amiile 
eatise  tor  thanksgiving  for  tlie  fact 
that  today's  abuudtuice  has  not 
syiielironi.'ed  with  a  stock()ile  of 
'cereal'  carrots  lo  be  "offeri'd  to 
trade-tiungry  wesieiti  coinitiie.'." 
If  il  had  done  so.  and  if  the  .Soxiet 
Union  could  reiieal  the  1910-11  pro- 
ce.'S,  uitrici'  which  100  million 
bushel.'  of  wheat  was  flung  onto 
the  market  at  ,  the  distress  basis 
of  'whatever  the  stuff  would  fetch' 
would  it  lie  welcomed  at  the  Livci- 
pool  and  Rotterdam  markets? 

I''rankly.  I  have  not  the  econ¬ 
omic  c.xpcriciicc  to  say;  but  1 
think  it  is  a  question  worth  poii- 
del  ing  and  merits  an  answer'.’  1 
would  hale  to  titink  that  any  free 
tieiutle  or  restioiisible  go\'i‘rnmenl, 
;i  ny  where,  wotild  be  a  ptirty  to 
thus  sabolaging  the  world’s  ee  ui- 
omy 

The  abuse  ri'leieme  to  the 
Sos  iet  Union's  livestock  hr.-ds, 
and  lo  the  necessity  of  itieii-  "re- 
huilding ",  is  a  revealing  ’straw 
in  the  ss'ind'  as  it  blinvs  over  the 
Kremlin  walls”  It  reminded  this 
grassroots  reader  of  the  fact  that, 
according  to  the  experts,  there 
were  .58  million  cattle  and  29 
million  cows  in  Eiussia's  livestock 
herds  in  1916;  to  he  contrasicd 
with  56'-.  million  cattle  and  24'-> 
.million  cows  in  1951  though  the 
population  has  increased  hy.  fr- 
portcdly.  6,1,090.000  It  reminded 
me,  also,  of  the  warning  of  one  of 
the  sages:  Things  refuse  to  he 

mismanaged,  long," 

Toronto,  RATIONS  UPU’ 


FinaiK-i.-il  Times) 

Gciinan,  Belgian.  Paliaii  and 
.laiiani'sc  indusiiy  wne  fast  being 
rehabilitated,  and  the  .vorking 
pcoole  of  these  countries  kne-.v 
neither  the  40-hour  eek  nor  the 
antui.-'i  improvement  factor  -.'iih 
.'c.')icct  to  -.'ago.'. 

Priililein  of  .■'terliii" 

Mr.  Brow'll  called  for  ""'isdom, 
judgment,  kno-.vicdgc  and  rcstratn; 
in  influential  places." 

He  drc'.v  on  long  experience  in 
his  discussion  of  the  complex  prob- 
k-m  of  sterling  convertibility, 

■A  'brisk  and  efficient  banker, 
w  hose  pi'ii'W'e."  in  the  iinancial 
field  vviiii  him  ke.v  posts  in  the 
C.maditin  Bank  of  Comnierec.  hr 
'.viis  called  to  Gttawa  early  in  1941. 
a-'  direct. lr•g^lU'rai  of  munition' 
contra  et'. 

It.  1946,  ti'  deputy  mini'ter  of 
ii.'iltotuil  |'l■\'euue.  lie  uiiflertook  rc- 
o’-g.'i niza ; ion  of  'he  ('anariian  tax¬ 
ation  d.\'i.'ioii.  In  1947  he  retired 
Iriim  go'i.u'itmcu:  service  for 

health  lea.'oiis  and  on  rceo\ci'y  in 
1941  leoitriied  his  present  offices  in 
’Vancouver  a.'  a  financial  adviser  tn 
itidu'l  rial  eompante.', 

Cttnada.  he  said,  had  lieen  in  the 
foreground  ot  evi-.  v  light  for  free¬ 
dom  of  monies  and  liadc. 

"But  'v'-e  must  nev  1  r  ox  c'  look 
th;i!  it  is  the  eontinuous  inflow 
of  invest tticnl  monc.v  trom  abroad 
lhal  mainlains  the  high  level  nf 
Iltc  Canadian  dollar,  and  that  in¬ 
ward  mo\'cnicnt  could  he  drlcH  up 
for  an.v  otic  o'  sc'cral  reasons 

"Cine  of  the  reasons  might  hr 
Ihc  possibility  that  '.\'c  should  al¬ 
low  socia I iza t ion  of  cnlcrirtisc  or 
of  ni'incy  to  Itccomc  an  immediate 
threat. 

"One  prime  reason  investors  all 
o\'cr  tlic  world  place  their  trust 
in  us  is  iha!  our  system  of  giu'crn- 
ment  aims  to  conserve  indi\'idtial 
fi  cedom,  trccdom  of  cnicrprisc  and 
money,  while  ever  nto\'ing  forward 
in  an  orderly  way." 

.\’<i  Backward  .Step 

Hi-  e.\t)res.''''d  the  view  lhal  Can- 
ad.'i  had  gone  atioul  as  far  a.s 
pos.'ililc  a!  ibis  time  in  free  trade. 
"The  impoi'tani  thing  is  that  our 
policies  sltould  Itc  such  lhal  wc 
m.-ikc  no  retrograde  step." 

Can, -Ida,  said  Mr.  Brown,  -was 
"under-selling  "  10  the  1'.-“'.  and 

"undcr-biiy ing’’  from  the  Lt.K. 

”l!  W'luld  make  sense  to  deal 
with  that  problem  no.v  by  adopi- 
ing  't-t'iously,  and  at  .mcc.  all  the 
melliods  'if  eneouraging  British 
imporis  -wlueti  we  can  possliily 
(levi.'c:  .'ltd  I  mean  litis  in  our 
cliiily  liti'.  iier.'ona!  ami  busines.s. 
a'  a  eoiu'cioii.'  elfort." 

Till.-',  he  addeit.  need  not  ni-i-es- 
.-'ari!>'  lii.'ftiaee  gootis  no,'-  im|)orl- 
eii  iiom  till'  LL.S,  Hi'  urgi'd  an  in- 
ii-n.-'il led  drive  to  sell  m'U'C  Cana¬ 
dian  produels  south  of  the  border. 

NO  AXE  TO  GRIND 

’I'hoiic hff III  in\es(ors.  lost  in  %  nia*/^ 
of  inllanon.  faxMlion  material  eontrolt 
and  a  soini-uai  pcominn,  are  tnrninc 
f«M’  J.;  iiida  nre  to  IWK.STOR  —  Ihe 
hritli;<n(  vonnj;  independent  maga/ine 
lot  inve.stors. 

|\’\i:sroft  cuts  throAigli  the  ron- 
fii.sion  ol  iiradliiies,  di//.v  opliinism 
and  paniuUN  fear.  ‘’U  hal  ltr«*kers 
Kei’oiiiiiiend"  —  imM  a  Aonsensiis,  hut  a 
on  rath  seeiiniy,  based  on  Ihe 
iM  iliiM*  opinion  Aif  Ihe  inosi  re:  peeled 
pr«tl  essuMiaU  in  NViill  S(re«‘t  —  helps 
>011  aiKttipale  (rends,  avoid  pilfalls. 
::i.ivp  npp«ii  (  n  tAtl  ies.  I'liis  ftMinre  alone 
is  ntiiiii  niaiM  iiines  Ihe  sii hst  ripl ion 
prii  e.  VO  (:i:  I -IMA  II  LH  l(  K  UTS. 

^  «Mi  lan  read  a  do/en  Irade  tellers  a 
d:i\  uithoiil  ha\ing  li.ilf  (tie  infonna- 
tion  pa<'k(‘d  into  a  single  issue  of  (he 
IWISlOK  Vou  —  send  St  for  fi 
month's  (rial  and  see  for  vonrself  its 
iinportanee  (ct  son  during  (he>e  eriliral 
times.  Canadian  funds  welcomed  af 
par. 

‘INVESTOR" 
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AL//#* 

AI<z//z''//v 

Ah/”'"' 

Crovcrnmcni  ol  (.anada 

10  5') 

.5.<50''„ 

Province  nf  Quchcc 

*  n 

1  066 

.5.9''',, 

Prox  ince  of  Ontario 

'i'  f  . 

1  OfiS 

•l.OI  ' 

Province  of  .Nova  .^coria 

4'V  'r  ■ 

1  069 

Province  of  .Sa.xkatchc-wan 

'T'kN 

19159 

•i.06''V, 

Town  of  Port  (iolhornc,  Ont; 

4^/2'  fi 

195.1.75 

-1.24';* 

Town  of  Bcaconsficld,  Quc. 

4'r 

19"! 

.5.00'V, 

(ian.idian  I’acitic  Railway  ‘‘(Tonv  crtihlc  I^chs.” 

4'r 

1969 

■1.01'Vi 

Hriii.sh  (iolumhia  Itleciric  (!o.  Ltd..  .Series  "F,” 

y.V  r, 

I9~5 

•T..52% 

Ciciicral  Moior.s  zAccepiance  (airporation 

1969 

4.66''^ 

(ian.tdian  Oil  (io'.s  Lkl.  ■’Lx-Warrants” 

5'  r 

1  9"2 

■i.96'  n 

(  anailiaii  (diemiial  (.ompanv  Limited 

.1969 

1.98% 

(!olimiliia  ( iellulo.se  (ioinjianv  l.td. 

o'r 

1  96S 

5.20'  zt 

UalliurM  Power  >.S:  Paper  Compaiiv  l-ld. 

">'  V  0 

1  O’’.' 

5.2  5'  z, 

Kroy  Oil<  l.imiietl  "(.onvcrtihlc  Dehcnrurcs” 

5' 

1  96  7 

5.,52'z, 

A' CO  of  (iafiada  Limited 

5 Vi'  0 

I  96.S 

5.65'  ^ 

Canadian  Oil  Companie.s  Limited 

5'o 

Prefcrrcrl 

5.00'  ^ 

Briti.sh  Columhia  Flectric  (io.  Ltd. 

5'  c 

Preferred 

5.1  5',, 

Dominion  Siorc.s  I.imitcd 

.<0.60 

(iommon 

5.15'^ 

Power  ('.orporati<fn  of  C.anada  l.imitecl 

$2.00 

( Common 

5.5  5 

(ianadian  Pacific  Railway  (Company 

.<  1 .50 

( .ommon 

6.S  I  ''z, 

Abitihi  Power  &  Paper  Ciompany 

$1.20 

(iommon 

7.16'z, 

•if,  a.s  iifni  whcfi  issucAi. 

Scvtiririos  are  ortcrc$l  hy  us  as  priruipaU,  oxtept  listed  st<Kks.  orders  (or  uhiih  u 
aevepe  as  agents.  \H  ortcrinjis  arc  SAthjcct  to  conhrmartnn.  .'specihe  rrt  nmniendations, 
or  information  rcjjardtni;  any  sccurifv,  will  he  gladly  furnished  jrpon  rcqucM. 

Orders  /tccefyted  for  execution  on  uH  Stock  Exchnn^cs. 

NHSBI  I  ’T,  Tiio.MSO.N  .\M)  Co.MI’A.W 

M  .\1  I  T  K  I) 

355  Si  ,  Jaincs  Slrccl  M()NrRHAI..  Phone  I  I  .\ rhmir  922  I 

KioviKF'M  O’  FKF'r  fORovio  (TrTiU4  H\m)|  JOS  iovnn\  nvt,  vrTrWFsrt?  urs-sTrf^. 
(AIT.AKN  FnKK>NT^V  IFTHBRinCF  \A\rnyyvR  X'U'T^RfA  'iMVTl^WN  \  R  FRP  Pr  p 
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rcalizablp  value.  The  investment  in 
iriCJfilltan  tj€€5  this  subsidiary  is  carried  at  $436,363. 

•  ,  I  Over  99  per  cent  of  the  outstand- 

{.■ifflp  f  hiinOP  shares  of  Hunt’s.  Limited  has 

acquired  at  a  cost  of  $1,518,- 
'F  I  fj*  ,  j  708.  Operations  of  Hunt's  closely 

ijtittlOCT  iiCtUTC  parallel  those  of  the  bakery  and 

randy  divisions  and  the  additional 

- -  ,  volume,  combined  with  the  merging 

Vancouver  —  Stockholders  at  the  of  production,  etc.,  should  prove  ad- 
annual  meeting  of  'MacMillan  ^ ; 'antageous  to  Canadian  Food’s 

Bloedel  Ltd,  were  given  a  rather  _ 

eluded  picture  of  company’s  out-  Production 


Heods  Trons  Mountain 


look  for  1954  bv  board  chairmain  ^  .  . 

H.  R.  MacMillan  Of  Electricity  Up 

The  chairman  of  this  large  Brit-,  Ottawa:  —  Production  of  elec- 
Ish  Columbia  lumber  products  firm  ,  trie  energy  b.v  Canadian  central 
said  there  was  no  visible  trend  re- 'electric  stations  in  October  in- 
garding  either  volume  or  price  creased  to  5.509, £19.000  kilowatt 

which  .iustified  comment  and  he  hours  from  the  5.418.718,000  kwh 

anticipated  continuance  of  pre.^ent  produced  in  October  of  last  year, 
conditions  for  some  time.  according  to  Bureau  of  Statistics. 

Mr.  MacMillan  gave  stockholders  amount- 

his  views  of  the  forest  products  in-  kwh 

diistry  as  compared  with  certain  of 

what  he  termAl  -  sheltered  -  in-  October  was  .54.- 

dustries  324,884.000  kwh.,  an  increase  of 

■  ”  .  ,  ,  ,  ,  ,  approximately  6.4  p.c.  over  the 

He  pointed  out  that  the  pi  ice  ,ii,029. 1 19.000  produced  in  the  cor- 

level  for  the  forest  industries  prod-  le.sponding  period  of  19,52. 
nets  is  fixed  by  supply  and  dernand  Cumulative  outout  for  the  10 


National  Real  Estate  Outlook 
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I  Toronto.  —  The  year  .just  ended  older  residential  property.  Many' 
I  was  a  good  year  for  the  real  estate  centres  look  for  a  sag  in  the  price  I 
I  bu.'iness  and  1954  promises  to  be  of  older  houses.  This  varies  from' 
even  better,  Hugh  Shortill.  Toronto  a  "slight  decrease"  in'  Winnipeg  to 
I  realtor  and  president  of  the  Canad-  “quite  a  drastic  reduction  in  .some 
ian  Association  of  Real  Estate  cases  of  older  homes"  in  Hamilton. 
Board.s  announced  here  Inadequate  mortgage  finance  was 

Mr.  Shorttll  based  his  conclusions  t(,p  realtors'  big  headache  in  1953. 
on  results  of  a  year  end  survey  Halifax  Brantford,  Chatham.  North 
conducted  in  18  cities  where  mem-  Bay,  Sudbury,  Windsor,  Winnipeg, 
ber-boards  of  the  association  are  Edmonton,  Lethbridge,  New  West- 
.n  ,  minster  and  Victoria  all  complained 

.All  18  cities  expect  to  do  as  much  jhjg  score.  Calgary,  Guelph,  Ham- 
or  more  busine&s  in  1954  as  in  1953,  ijton,  Kitchener-Waterloo.  and  Tor- 
jand  15  of  the  18  .said  they  did  more  cf,to  stressed  difficulties  encoun- 
busine&«  in  1953  than  in  19o2.  In  the  (cj-ed  in  financing  the  sale  of  older 
west.  Victoria  reported  that  its  mar-  houses.  They  claim  that  down  pay- 
ket  had  been  "very  active.’  Regina  nients  of  50  percent  are  being  de- 
boast^  of  "trernendous  activity,  manded  on  conventional  first  mort-l 
The  Ontario  cities  of  Kitchener-  gages  for  these  properties.  This.  I 
Waterloo  and  Toronto  reported  that  niany  instances,  necessitates  sec- 
sales  were  up  about  10  percent,  a.-id  ondary  financing  by  the  purchaser.! 

T  C.R4NT  SPR4TT  who  has  been ■  *^'”  '**  ''‘”Umc  was  "sub-  Rpgina  stated  that  practically  no 

'i  *■.  -a  ‘i  /  ''r  ^  bas  been  better’  than  in  the  pi'c- 1  .sccondarv  mort^ane  monev  was 

elected  president  of  Plans  Moun-|  I •  y .  moiij-age  mpney  wa.s 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Dee.  31 

Dec.  ’14 

Dee.  17 

Y  r.  .Ago 

185.1 

161.7 

I7.3..5 

148.8 

10.5 

Stocks  (Total)  . 

l.5'2.4 

152.6 

1.54,2 

'  171.9 

465.6 

,397.8 

435.8 

360.0 

11 

Machinery  and  Equipment . 

.384.7 

,389.2 

396.2 

419.6 

,586.2 

464.8 

,547.8 

451.9 

10 

Pulp  and  Paper  . 

545.5 

544.5 

.544.2 

495,1 

155.2 

115.7 

138.4 

127,9 

4 

Flour  Milling  . 

129.1 

128,6 

129.5 

131.1 

181.5 

1. 3.5.8 

149.2 

115.0 

5 

Oils  (Refining)  . 

118.2 

118.2 

r20..3 

1.50.8 

310.5 

2.55,3 

280.6 

166.0 

10 

Textiles  and  Clothing . 

174.2 

177.0 

182.0 

271.5 

113.9 

101.0 

127.1 

113.6 

10 

Food  and  Allied  Products . 

1 2 1. 5 

122.0 

121. 1 

1 13.0 

401.7 

,338.9 

422.7 

.376.6 

10 

Beverages  . 

422.7 

419.6 

42J.3 

.369.2 

301.2 

260.9 

297,7 

263.7 

16 

Building  Materials  . 

275,5 

275.8 

276.7 

291.9 

158.0 

127.0 

1,39.4 

101  2 

2 

Industrial  Mines  . 

102.7 

102,3 

103.2 

1.38.3 

190.9 

16’’.: 

175.4 

147.7 

82 

Industrial  Stocks  . . 

151.6 

151.7 

1. 5.3.3 

174.2 

422.8 

,340.4 

.361.0 

244.9 

2 

Transportation  . 

244.9 

2.53.9 

258,5 

(,  3.59.6 

100.0 

88.6 

102.3 

90.6 

2 

Telephone  and  Telegraph  . 

101.3 

lOO.S 

100.8 

j  99.5 

1,50.9 

1.32.3 

148.8 

1.32.9 

II 

Power  and  Traction  . 

129.2 

128.1 

133.5 

1  141.2 

177.0 

166.6 

170.3 

144.0 

15 

Utilities  Storks  . 

144.0 

144.9 

147.7 

1  168.0 

1,57.8 

137.9 

181.8 

1611 

8 

Bank  Stocks  . 

♦  180.4 

179.3 

179. 1 

1.57.8 

*  Basis:  Average  stock  prices  19.35-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January.  1952. 


.  ~w  <  .  a  .non  ovnri  September  .30,  19,53.  Net  earn-  that  the  permanent  staff  would  .u-.'u  nrinctrnntinn  nf  rinnlpvps  and  ‘i  possible  for  the  chartered  banks 

iimbia  fore.st  indu.tr  >  ‘".s#  for  the  previous  fiscal  year  consist  of  Canadian  and  British  ina.rments  "leatlv  inerea^sed  Iher"  'o  lood  on  residenUal  real  estate, 

jmi-  or  no  .„f.„r„r,  o„  ,0.  p„co  _  __  co.o.oon.,  r.l.h_p,„o,o.cl.  _  r;  ^S’pS^'/r. 'E.S  Um,  lo.-,  p,,mo„r. 

Whon  proriiiction  co..i.,  in..r(.a..p  loal,  otrntrar.v  lo  the  impre,.sion  this  Ij’  tlrHodt’^ex’'tendrTilnhor 

higher  cLs  bv  raising  the  price  to  U.K  DVeStmSnt  EXOGCtSO  tO  H©  D  slackened  ' National  Hou.sin  Act. 

the  consumcr-in  the  greater  part  * '  '  •  "  '  ▼  I  I  I  I  ^  I  I  I  1  ^V-4  I  I  inquiry  amongst  builders  and'  The.se  measures  will  make  it  eas- 

cf  the  la.<t  two  years  cosu«  have  r-  I  ^  |  l  /—w  •  II  owners  show  a  marked  decrease  injier  for  Canadians  to  become  home 

risen  while  sales  prices  declined.  (  Oholl  C  Jr^^TPITIOnC  demand  for  higher  level  rentals  as  owners,  although  Montreal  inserts 

•n"e  onlv  aUernative  to  accepting  OUl  yC  V-UUUM  WUt?I  UMUIlb  LlCJl  t?  ..-eii  as  a  gradual  levelling  off  fm  a  word  of  caution.  The  new  legis- 
rhe  available  world  price  Mr.  Mac-  - -  „  even  average  rentals  ($50  to  $90t.”  lation,  in  its  opinion,  "will  not  take 

l^f^’rc  ^cotr^:awmm  "h:le''bee^  •"'  Board  dri  Be.!  on  for  about  ,00  feet, 

dL‘S^.h^T’dow^'";^/^'^;^'^  PdSrCeo::e''TatrTl^^^^^^^^  of  cx,cn,  m  19.54." 

do^  n'ris.vio 

group  of  Canadian  industries,  in- ..-ho  rccentlv  examined  Jier  ton  December  .31.  19.5.3  follows: 

pany"|u\^ma'chi‘ner.v"‘under  70":  the  oompan.v^.  properties  and  Rer:;  >«''«>TIMF.S  19.5.3  Market  19.54  Outlook 

tracts  which  carried  e.<calator  operation.'  at  Cobalt.  Ontaiio.  wa.-  ^a'  now  been  comnleted  and  u  i  aw  ,  lo-i 

clauses  to  protect  them  against  ad-  elected  to  the  board.  Mr.  James  development  of  the  cobaU  ore  from ,  Halifax  Turnover  .'lightly  below  About  .same  a.'  l,.i.3. 

Vance.'  in  ca'ts  of  wages  tepresenis  a  group  of  British  in-  the  Kerr  I.ake  is  now  under  way.! 

77l7ct'  7d'''Vate'‘‘7f  '^b.'trialists  who  contemplate  mak-  60  ton^of  ore  ’  ’  Volume  of  busines.'.  both  Some  rr-ad,iu.'tmenl  H 

delivery.  ing  a  .substantial  inve.'tment  in  the  ■  E^pV„,.7ory  underground  n^m'aAd 

(.ompaii.'.  diamond  drilling  is  being  carried;  ,  ,,ni»c  -.radiiallv 


.M  a  recent  meeting  of  the  Board  drifted  on  for  about  100  feet.  .‘5bout 


curing  the  past  year,  Montreal  stated  ho.*"'" 

mat,  contrary  to  the  impre.'sion  this  lowered  and  mortgage 

trend  might  create,  "economic  do- 1 'bPWb'-nt  periods  extended  under, 
mand  for  rental  units  has  slackened  !  **’*’  National  Housing  .^ct.  j 

off.  Inquiry  amongst  builders  and'  The.se  measures  will  make  it  eas- j 
owners  show  a  marked  decrease  in|ier  for  Canadians  to  become  home 
demand  for  higher  level  rentals  as | owners,  although  Montreal  inserts 
well  as  a  gradual  lev.clling  off  fo'ja  word  of  caution.  The  new  legis- 
even  average  rentals  ($50  lo  $90i.”  lation,  in  its  opinion,  "will  not  take 
Generally  speaking,  prices  on  all  effect  .soon  enough  to  influence  the  I 


The  City  of  Montreal 

Issues  of  Debentures:  $19,266,000.00 


CALL  FOR  TENDERS 


Results  Of  Annual  Real  Estate  Survey.  Canadian  Assneiatinn  nf  Real 
Estate  Boards.  December  .31.  195.3  follows: 


Vances  in  casts  of  wages  and 

7o7r7/^tn‘d''7ate''’"of  dusti  lallsts  who  contemplate  mak-  ”  expected  tnal  tio  tons  of  ore 
Ing  the  contract  and  date  of  Per  day  «'ill  be  drawn  from  this 

delivery.  _  .ng  a  .vub.dantial  iine.-tment  in  the  Exploratory  underground 

■  V  -  company.  diamond  drilling  is  being  carried 

Pf^CIllfc  company  mill.'  are  oper-  out  and  ha.s  already  intersected  a 

ating  at  capacitv,  the  "Lode"  plant  cobalt  vein  containing  30  lbs.  of 
r'rtn  Prr-iA'c  treating  2.50  tons  daily  of  cobalt  |  ^^^^11  per  ton  acrass  drift  width. 

rOOQ  I  TOO  o  ore  and  the  'Coloniar’  mill  100  tons  .M  the  Cobalt  Lode  mine  one  of 

daily  of  silver  ore.  the  mo.'t  important  recent  dcvelop- 

Con.'olidateri  net  earnings  of  The  company  i.s  receiving  .51.60  ment-s  ha.s  been  the  location  of  rich 

Canadian  Food  Products  Ltd.  for  pp|-  pj  for  the  contained  cobalt  m.‘''’lver  ore  on  the  600  level.  No.  2 

year  ended  October  .31.  19.53  after  pc  cobalt  concentrates  and  about  vein.  .V  length  of  92  has  been 

depreciation  of  S392.642  arc  shown  ppi  oz.  for  the  contained  silver  dfifted  on.  over  half  of  which  was 

at  $31,399,  compared  with  $13,944  in  jn  its  .silver  concentrates.  The  be.st,P‘.Rlt  gfade  two  to  .six  inches  in 

19.52.  .Accounts  of  Barker’s  Biscuits  acl\  ice  available  indicate  an  excel- . '"'  '*^^1’  varying  between  1,000 

Ltd.,  which  di.scontinued  operations,  lent  continuing  market  for  both  I  fbff  10.000  ozs.  to  the  ton.  The  re- 

ai'e  not  included  in  1953  results.  these  metals.  mainder  wes  good  milling  ore.  grad- 

Salcs  of  $I.5.,373.141  for  the  com-  vVith  the  p.odnction  of  54.248  lbs.  "7i, 

panics  or  divisions,  continuing  to  ,.r,t)a|,  gnd  98.047  ozs.  of  silver  1  "  "V'a 

operate  were  6.2  per  cent  over  the  _,ornp  copper  and  nickel  from  ^  to  (ontain  appro.xima  ely 

same  group  last  year.  E.  J.  Spence. ,  in.g.^g  tons  of  ore  in  the  month  of 

president,  states  in  report.  Largest  November,  having  a  gro.'s  metal , Backs  aie 
increase  was  in  the  retail  bakery  ,  ecoverv  value  nf  .$1,35.090.37.  pro- '  taken  <^wn  in 

divisions.  Steady  progre.'s  is  being  dnetion  for  the  first  eleven  months 

made  in  the  elimination  of  unpro-  of  operations  of  Cobalt  Con.'o-  „  '  resumed  \\  hen  slope  pre- 

fitahle  elpmpnt.'  Oneratino  orofits  M:nioo  Porn  I  iH  h:..  no,.-  Pat'fttons  are  completed.  Drilling 


Better  Results 
Can.  Food  Prod's 


Consolidated 


MARITIMF.S 


Ql’F.REC 

Montreal 


1953  Market 


Turnover  slightly 
19.52. 


19.54  Oiitlnnk 


.4 bout  .same  a.' 


The  City  of  Montreal  (hereinafter  referred  to  as  the  "City")  hereby  calls  for  tenders  for  the  pur¬ 
chase  from  it  of  $11,266,000.00  principal  amount  of  its  Serial  Debentures  of  the  "1954  Issue  for  Local 
Improvements''  and  of  $8,000,000.00  principal  amount  of  it.s  serial  Debentures  of  the  "1954  Issue  for  Public 
Works",  in  the  denomination  of  $1,000.00  each,  payable  in  lawful  money  of  Canada,  on  the  date.',  in  the 
principal  amounts,  and  at  the  rate  of  interest  shown  in  the  schedule  of  the  debenture.'  mentioned  here¬ 
inafter: 


$11,266,000.00 

’’1954  Issue  for  Local  Improvements" 


$8,000,000.00 

■’19.54  Issue  for  Public  Works" 


Volume  of  business,  both  Some  re-ad, iustmeni  H 

in  value  and  number  nf  .'allies  may  be  in  sight 

sale.'  above  1952.  Demand 

for  rental  units  graduallv 

levelling  off.  even  in  $.50- 

$90  month  range. 

Started  and  finished  .strong.  Comparable  to  previous 
despite  decline  in  summer  vears.  Price.'  to  remain 
months  firm. 


•Sales  down  2.5''L 


yniuc.'  Ill  u.\ l.'ivn.-'.  v  iii  1 1  iii  uii  le;  f,)  COPalt  anti  y8.l)4i  07S.  Ot  SllVef  ,  7  i 

operate  were  6.2  per  cent  over  the  „.ith  .-ome  copper  and  nickel  from  ^  to  < ontain  appro.xima  ely 

same  group  last  year.  E.  J.  Spence. ,  10.3,58  tons  of  ore  in  the  month  of  7  ‘ 

president,  states  in  report.  Largest  November,  having  a  gro.'s  metal , InAv  wniA  Backs  aie 

increase  was  in  the  retail  bakery  ,  ecoverv  value  nf  .$1,35.090.37.  pro- '  taken  <^wn  in 

divisions.  Steady  progre.'s  is  being  duction  for  the  first  eleven  months  AP”,!,”' "7 

made  in  the  elimination  of  unpro-  of  operations  of  Cobalt  Con.'o-  -n-' 

fitable  elements  Operating  profits  lidated  Mining  Corp.  Ltd.  has  now  P^I  onP- 

increased  in  the  retail  divisions,  reached  a  total  of  563.673  lU'.  of  be  ow  the  600  level  will  be  carried 
Sales  in  the  candy  division  im-  cobalt  and  787.319  nzs.  of  silver  A’'_  APP  A.'...** 


Kltchl^ncr- 

Watorloo 


proved  substantially,  but  profit.'  arc  with  some  copper  and  nickel  from  Probable  that  an  additional 

still  unsatisfactorv.  168.297  tons  of  ore  and  tailings  for 

Referring  to  Barkers  B:.'cuits,  a  gro.'s  metal  recovery  value  off"  level  is  already  the  best  level 
Mr.  Spence  states  that,  without  $1,476,011.82  Net  profits  for  the  If /p.  'AP-A  AA  Sudbury 

heavy  capital  and  advertising  ex-  period  before  depreciation,  have  jiawTi-*.  wPi-7  fl 

penditurcs.  there  appeared  to  be  no  been  e.'timated  at  $332,000  and  it  is  ■  o;..„5  inHicatinAr  nf  ^iiA.  A' 

prospect  of  profitable  operations,  an.ieinated  that  bv  year  end  the  ^Pf,.o7aro,e  in  Ihf  area  7nd  a 
Because  of  the  comparatively  small  earning.'  before  depreciation  wdl  re-examinaiion  is  being, 

investment  involved,  n  wa-;  be  f  "  pbout  lac  pe. 

sidered  desirable  to  cease  opca-faie.  Appin.ximatey  $.80,000  of  de-watering  of  the  CobalA 

t.ons  and  liquidate  the  existing  as-  the  current  earnir'g'  has  been  ex-  ^  Fault  irouD  of  claims  is  now' 
sets  of  this  subsidiary.  pended  in  exploration  and  develop-  ^  Ahrou»h  the  Right  of^  '  Windsor 

Working  capital  toialled  $988,164  ntrtt-  resulting  in  a  .>ub.'tanf ial  in-  fhafi  A'  Te  w7er  feede'' 
lit  October  31.  19.53.  Funded  debt  etease  in  ore  reserves  and  -everal  -iff  , A’  A  if  iA 


Improvement 


Sales  up  10', 

ttolume  about  .30%  below 
1952. 


.About  .'amr  as  1953.  Prices 
for  new  houses  to  hold, 
drop  expected  in  prices  for 
commercial  and  older  resi¬ 
dential  properties. 

Prices  may  sag  in  ca.'e  of 
older  dwellings. 

T.ittle  change  indicated,  but 
drastic  reduction  expected 
in  prices  for  .some  older- 
houses. 

•Activity  and  prices  steady. ^ 
■About  same  as  19.53. 


(lurity  Date 

Maturity  Date 

October  1 

Principal  .Amount 

Rate 

of  'nlere.'l 

October  1 

Principal  .Arr 

.3 

19,54 

$1,120,000.00 

3't 

19.5.5 

1.029.000.00 

19.56 

$1,788,000.00 

3'z 

19.56 

979,000.00 

19,57 

I, .568.000,00 

J'.? 

19.57 

1.099,000.00 

1953 

857.000.00 

3’'.« 

19,58 

1.200,000.00 

1959 

857.000.00 

.3-’« 

19.59 

496,000.00 

1960 

857.000,00 

3"., 

1960 

35,000.00 

1961 

858.000.00 

•3'-, 

1961 

267,000.00 

1962  . 

702.000.00 

3L 

1962 

41,3,000.00 

1963 

.393,000.00 

•I', 

1963 

779,000.00 

1964 

.392.000,00 

3L 

1964 

21.3.000.00 

1965 

393.000.00 

3L 

1966 

392,000.00 

3’« 

1.467 

393.000.00 

3’. 

1968 

393.000.00 

4 

1969 

392.000.00 

4 

% 

1970 

.393.000.00 

4 

1971 

.387,000,00 

4 

1972 

251,000.00 

4 

Plu'  accrued 

interest  from  January  2. 

1954. 

Debenture.'  of 

each  maturity  of  each 

issue 

subject  to 

redemption,  at  the  option 

of  the  Cit.v. 

Sub.'lantialh 
1 952. 


better  than 


Working' capital  totalled  $988  164  rnrni.  resulting  in  a  .-ubstanf ial  in-  *^f  ^'®bt-of- 

at  Octb^rST^kr'Scfdfbt  —  in  ore  rese-ves  and  . -everal  AaA ''  ,7^/  f  iA"'fU7d7o 

was  reduced  bv  $100,000  m  $200,000.  indicated  for  develop-  thoroughly  examine  the  sa7e  w-ith 

Cash  position  totals  $215,866.  The  s  view  to  mining  the  cobalt  ore 

$225,000  contingency  reserve  has  ■  zones  which  are  indicated  as  being 

been  applied,  together  with  a  fiirth-  .a  r.c'v  ore  zone  located  in  the  left  in  place  bv  former  operators, 
er  .$7,5.000  from  earned  .'urplus.  to  north  drift  on  the  .3.58’  level  of  the  The  Cobalt  Lake  Fault  area  i.s  con- 
reducing  the  companvs  investment  Righi-of-Way  mine  1.50'  nnrt'-'-we=l  sidered  the  company’s  largest 
in  Baker's  Biscuits  to  its  estimated  nf  the  main  shaft  has  now  been  potential  souree  of  cobalt  ore. 


Volume  held  up  well,  .some 
slackening  ev-ident  in  las', 
quarter. 

'mprovement  oi-er  19.52. 


Slight  increase  in  busines.' 
likely.  Prices  to  remain 
firm. 

.About  .same  as  19.53. 


Fxccllent.  Prices,  even  on 
older  residential  proper'y. 
to  remain  firm. 


Active  until  near  end  of  Good.  Prices,  lo  hold  on 
vea'-.  new  properties,  slight  de- 


on  any  interest  maturity  date  prior  to  maturity,  upon  not  less  than  .30  days’  nor  more  than 
60  day.'’  prior  notice,  as  a  whole,  or  in  part  by  lot,  at  the  principal  amount  thereof  and 
accrued  interest  to  the  date  of  redemption,  plus,  in  case  any  such  debenture  is  redeemed  more 
than  twelve  months  prior  to  its  stated  maturity,  a  premium  equal  to  '5  nf  one  per  cent  of  the 
pi'incipal  amount  for  each  successive  full  twelve  months  during  the  period  commencing  on 
the  date  fixed  for  redemption  and  extending  to  the  stated  maturity  of  such  debenture,  but 
in  no  case  more  than  two  per  cent  of  the  principal  amount, 

3'he  debentures  of  the  ‘•1954  Issue  for  Local  improvemon'.'"  shall  be  i.'.'urd:  $284,164.29  in  virtue  of 
By-law  1840  amended  by  By-laws  1854.  2009,  2052  and  21,31  of  the  City:  $1,941.786  87  in  virtue  of  By-law 
1842  amended  by  By-laws  1965,  1993,  2013.  20.52.  2031.  2107.  2114  and  2132  of  the  City:  $431,495.89  in  virtue 
of  By-law  1867  amended  b.v  By-laws  2010.  2052  and  2133  of  the  City;  $1.3.34,930,70  in  virtue  of  By-lawi 
1907  amended  b,/  By-laws  1962.  2011,  2052  and  21.34  of  the  City;  $2, 160,038. .5.3  in  virtue  of  By-law  1960 
amended  by  By-laws  2000,  2012.  20.52  and  2135  of  the  City;  $3,172,426.60  in  virtue  of  B.v-law  2014  amended 
by  By-laws  2042.  2052  and  21.36  of  the  Citv;  and  $1.941.1.57.12  in  virtue  of  By-law  2056  amended  by  By-law.' 
2072.  2090  and  21.37  of  the  City. 


The  National  Citv  Bank  of  New  York 

Hpnrt  OJfire;  .t.i  Wall  ‘'tree!,  .New  \  orlt 


!"•:pro^  ement 


Imnro\  ement 


M  Brarirhe* 
in  f-irealer  .New  ^  ork 


7  Rrar»»'he.« 

Oxersieai 


good  for  com¬ 


mercial.  businc'S.  and  lo'v  low  down  payment  hou.'e.;. 

I  down  payment  residential  but  not  for  other  types  3’cnders  shall  specify  the  effective  rate  of  interest  and  the  price  in  he  paid  to  the  City  for  all  the 

!  properties.  Smaller  demand  Demand  for  commercial ,  Debenture'  of  both  issues,  plus  accrued  interest  from  January  2.  1954  to  January  19.  1954.  the  date  nf 

j  for  older  house'  and  higher  and  wholesale  sites  to  level  payment  for  delivery  of  the  Debentures.  The  payment  must  be  made  in  Montreal  in  lawful  money  of 

prieeri  hou'es.  off.  Prices  to  remain  firm  Canada  and  the  delivery  shall  be  made  in  .Montreal. 

I  BRITISH  except  in  ca.'e  of  oldc  ■ 

i  rOLL’MBIA  dwellings.  Each  tender  must  be  accompanied  by  a  certified  cheque  nr  cheques  aggregating  $.385,320.(10  represent¬ 
ing  a  deposit  of  2%  of  the  principal  amount  of  the  Debentures,  payable  in  lawful  money  of  Canada  in 

.Now  Westmi'-  Good  Good.  Prices  In  hold  for  Montreal  and  drawn  to  the  order  of  the  City 

ster  residential  and  commercial 

oropertics,  to  rise  for  in-  lo  the  case  of  a  tender  made  by  a  group  of  tenderers,  the  obligations  of  the  tenderers  shall  be  .joint 
i  dnstrial  real  estate.  aod  several  and  each  member  of  the  group  shall  sign  the  form  shown  in  annex  “A"  of  the  form  for  tender 

Each  tender  must  be  made  on  a  Form  of  Tender  enclosed  in  a  Tender  Envelope,  both  to  be  supplied  by 
Virtnria  Very  active  Continued  activit.v,  but  City,  and  must  be  delivered  at  the  office  of  the  Executive  Committee  of  the  City,  Room  205,  City  Hall. 

drop  foreseen  in  prices  for  Niontrcal  1.  P.Q.,  Canada,  before  12  o'clock  noon.  Eastern  Standard  Time,  on  January  12.  1954. 
older  houses. 

- -  ■  Copies  of  By-laws  Nos.  1840.  1842,  18.54,  1867.  1907,  1960.  1962,  1965,  1993.  2000.  2009,  2010,  2011,  2012, 

_  which  the  greater  part  of  the  wheat  201.3.  2014,  2025.  2027,  2042,  20.52.  20.56,  2071.  2072.  2073,  2074.  2078,  2081.  2090.  2107.  2109,  2114,  2131,  21.32. 

I  y/tn  factor  for  any  crop,  however,  is  2133,  2134.  21,35,  2136,  2137.  2140.  2141.  2142,  2143  and  2144  of  the  City.  Form  of  Tender  for  Debentures,  Tender 

■  f  11  f(  '■  „  Envelope,  Form  of  Temporary  Debenture  and  Form  of  Definitive  Debenture  with  coupons,  Schedule  ot 
(Continued  from  Page  D  rainfall  ourin„.j|^g  Description  of  Debentures  and  information  relating  to  the  financial  position  of  the  City  are  available 

_ _  _  _ _  the  period  from  April  1  to  .luly  31.  upon  application  to  the  City  Clerk.  City  Hall,  Montreal  1,  P.Q. 

still  faced  with  many  obligation.s  Bad  Year  for  Rust  , 

■  11.  .u_  .  _ _ r,  .  .u  .  ^ _ I'he  City  is  also  requesting  bids  (hereinafter  called  the  "United  States  bids")  for  serial  debentures 

e.-pecia  ly  sh  i  rm  .  -  « .  But  the  past  ye  •  (hereinafter  called  the  "United  States  Debentures”)  which  are  payable  in  United  States  dollars,  but  in 

party  from  low  delivery  quotas  on  ,  pastern  prairies  wa.'  a  bad  one  so  other  respects  are  the  same  as  the  debentures  with  respect  lo  which  tenders  are  hcreb.y  called  and  which 

grain,  the  farmer’.'  financial  posi-  far  an  rust  loss  wa.'  concerned.  In  are  hereinafter  referred  to  as  the  "Canadian  Debentures.” 

lion  is  basitallv  .-ound.  thi.'  area  eompri.'ing  the  Red  rivei  prospective  tenderer  or  any  affiliate  of  such  prospective  tenderer  may  participate  in  any  othet 

"Further  mechaniz,ation.  improved  valley  and  a  part  of  south  eastern  tender  for  the  Canadian  Debentures  or  in  any  bid  for  the  United  Stales  Debentures. 

.'trains  of  seed,  feitilizers,  fungi-  Saskatchew-an  five  million  acres  of 

, _ u  .  J  J  n-  A"  teodcrs  for  the  Canadian  Debentures  and  all  bids  for  the  United  States  Debentures,  will  he 

weie  damage  .  •  .opened  by  the  Executive  Committee  of  the  Cit.y  at  a  meeting  to  be  held  in  room  205,  City  Hall,  Montreal 

able  gro'A'ing  condit  ons  will  prove  i.,$f)0,000  acre.s,  mostly  in  southern  j  p.Q  Canada,  at  12  o'clock  noon.  Eastern  Standard  Time,  on  January  12.  1954.  Each  tenderer  or  bidder 

potent  raciors  in  inerel.'ing  total  ivianitoba  yields  were  cut  in  half,  may  be  present  or  rcpre.scntcd  at  the  opening  of  the  tenders  and  bids. 


crease  expected  on  old  (icbenturcs  of  the  "1954  Issue  for  Public  Works’  shall  be  i.'.'ued:  $1,600,000.00  in  virtue  of  By-law 

nr)pf  2025  amended  by  By-laws  2027.  2052  and  2140  of  the  City;  .$800,000.00  in  virtue  of  By-law  2071  amended 

by  By-law  2141  of  the  City;  $2,000,000.00  in  virtue  of  By-law  2073  amended  b.v  By-laws  2109  and  2142 
Record  vear  anticipated,  *be  City;  $.3,200,000.00  in  virtue  of  By-law'  2074  amended  by  By-law'  2143  of  the  City;  and  $400,000.00  in 
with  no  increase  in  price.v of  By-law'  2078  amended  by  By-law'  2144  of  the  City, 
for  older  houses,  but  10%  | 

hike  in  case  of  new  ones.'  The  proceeds  of  the  sale  of  the  Debenture.s  of  the  "1954  Issue  for  Local  Improvements',  exclusive  of 
accrued  interest,  will  be  applied  tow'ard  payment  or  reimbursement  of  the  cost  of  various  expropriations 

Very  good,  especially  'f  of  property,  and  tow'ard  payment  or  reimbursement  of  the  cost  of  certain  other  permanent  local  improve- 

thepf  i.'  an  opening  in  the '  merits,  such  as  sewers,  pavements  and  sidewalks.  Special  apportionments  have  been  made  of  these  cost,' 

wheat  market.  Sale  of  as  between  the  City  and  the  proprietors  benefited  by  the  improvements.  $8,442,775.76  has  been  so  appor- 

houscs  priced  at  $15,000  ,  tioned  as  the  share  of  such  proprietors,  and  $2,823,224.24  has  been  so  apportioned  as  the  City's  share, 
and  up  to  continue  slow' 

and  erratic.  The  proceeds  of  the  sale  of  the  Debentures  of  the  "1954  Issue  for  Public  Works,"  exclusive  nf  accrued 

interest,  will  be  applied  to  the  payment  or  reimbursement  of  the  cost  of  projects  constructed,  being  con- 

About  same  as  19.53.  There  structed.  and  to  be  constructed  in  virtue  of  By-laws  Nos.  2025.  2071.  207.3,  2074  and  2078  of  the  Cit,y  and 

is  some  expectation  of  a  their  amendments, 
drop  in  prices 

Tenders  must  be  for  the  purchase  of  the  whole  of  the  Debenture,'  of  both  issue.'  and  not  for  one  or 

Anticipate  good  demand  for  the  other  of  such  issues,  nor  for  part  or  parts  of  such  issues. 


prieeri  hou'es. 


Slnlpnipnl  nf  ( .nnrlition  ax  of  Dprpmhpr  .1/.  /9.I.7 


BRITISH 

COLUMBIA 


(  3<h.  Gold  «Lfl  D'lf  irem  Ban'.,'  .  ,  $1 .4S4,l')U.l  2.1 

t 'ettAd  f-ovrrnm'nt  Ohiigarjon'  1 

Ohiigjrjon' of Or'ni-r  k'd'rai  Agrnrie"  1»'."14,SS2 
$tarf  and  .Atun'Cipai  ,  •  ,  4o,t.~$0.1]? 

Ornnr ''nriiritirj . .  ,  Jf/ijin, 

Iz^ant  and  D'lcoitnr'  ,  ,  ,  ,  ■  ,  2,.loS.'$2.4nl 


I  lABII.ITIFS 


.New  We'tmir-  Goo'i 
sfer 


l.iabiiin  on  Arcepranen* 
and  Riti*  ,  .  .  .  J 

I  -  < ;  ()wn  Acri-pran< 
in  I'orriolio  .  .  . 

D  r  ro  Fornigr  t  i-nrral  Ba 
(/n  f  orti^n  CurrAtjr’ft . 


Krai  F.'ifarf  Loan*  and  , 

234,0(1' 

for: 

Ciitf/>mprt'  ]jaf>ilir%’  for  Afcapfanc<r^ 

2S. 222, .’>■') 

1  nrarn'*d  Oi-rounr  and  O’.i  '- 

22, ''0,166 

Jfo<  k  jn  frdfral  RjinK  ,  , 

ln'crc<r.  *r  Orn^r  Wmiari 

0«n(*r<h»r  of  InTcrnanonal  Banking 
Corpora 'ion  ........ 

Fxpfn^ri.  fre . 

44,1 2' ,021 

7,ixxi,nixi 

Dm  idend 

■t.'.'O.OfiO 

Bank  . . 

.32.S»l,ii.'S 

Capual,  ,  .  .  ,  ,  y  1 'ff 

'/■,.'0(/,000  —  liD  Pat 

If*m  'H  T»‘an;»f  wuh  Branches  *  • 

i.e'.l.WS 

S  'rpli.* . .  1  VO.'HKI  (KKI 

Oth.f  . . .  . 

4.2e|.IO.' 

1  ndiv'ricd  Profiri  ,  , 

302. 966, "fo 

?/./<.  .  ,  ; . .  . 

$6,049,021  .h'l 

Totai 

$6,049,02 1,6' 1 

(Continued  from  Page  D 
'till  laced  with  many  obligation.s 


OKliiJarinn* 
a nH  mr  nrhr 


nn  $r.S2‘,nO(i  r,fr 
piirpntaa  r'On»r*n 

rame  Corpm attott) 


farm  output." 

Moisture  .Above  .Average 


zhile  the  harvested  crop 


.Subject  to  the  right  of  the  City  to  reject  all  fenders  for  Canadian  Debentures  and  all  bids  for  Uniteril 


narked  reduction  in  lest  w'eight  states  Debenlures,  the  City  will  accept  the  tender  for  Canadian  Debentures  or  the  bid  for  United  State; 


Even  if  this  year  s  <rop  does  not  and  grade. 


Ch/iPtnah  tf  I'ht 
How  Asr  C ,  Shf  r )  t  p 


attain  bumper  proportion.',  the  out-  It  w'as  good  new'  for  this  .'ec- 

Inok  for  next  spring  is  good.  Bel-  lion  of  the  prairies  con.'equenll.v.  In  determining  such  highe.'t  price  a.'  between  a  lender  for  the  Canadian  Debentures  and  a  bid  for 

ter -than  average  moi'ture  condi-  that  the  new  rust-re.'i.'tent  CT  186  the  United  States  Debentures,  the  value  of  one  United  States  dollar  expres.'ed  in  terms  of  Canadian  dol- 

.  lars  shall  be  the  noon  rate  for  the  United  Slates  dollar  on  the  date  the  tenders  and  the  bids  are  opened, 

lion.'  will  pi'cvail.  e.'pecially  on  w'heat  had  been  licenser!.  Known  reported  by  Bank  of  Canada  to  the  Minister  of  Finance  nf  Canaria, 

mmerfallowed  land,  according  lo ; ‘  Selkirk  "  it  has  an  adequate  de- 

e  compulations  of  the  Searle  fense  againsi  the  baneful  Race  I5B  Each  tender  will  be  accepted  or  rejected  by  the  City  in  its  entirety  byiannoiincemenl  at  said  addres? 

rain  f'n  On  the  latter  the  moi'- !  I'usl.  It  Is  sii.'ccptible  to  Race  I5B3.  prior  lo  .3:00  o'clock  p.rn„  Eastern  Standard  Time,  on  said  day  and  each  tender  not  accepted  by  .such  limt 

ram  („o.  un  me  laiier  me  moi.,  |  .  ,  ,  w  w  I  shall  be  deemed  to  have  been  rejected. 


fiCFffflnme  Mfitt 
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COLOMBIA 
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ENGLAND 
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F.n'l 
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I  h  f-Ptmit  man  iij  thf  Mi.ai  a 
Rich  'kd  S.  Pfski.v* 


Debentures  which  offers  the  highest  price  for  the  Canadian  Debentures  or  the  United  States  Debentures, 
as  the  case  may  be. 


the  compulations  of  the  Sear' 
Grain  Co.  On  the  latter  the  moi 


(EPUBIIC  Of 
PANAMA 

PAAtm, 


lure  <ontent  of  the  soil  at  freeze-up  '  however,  trace.'  of  which  were 
wa.'  108  per  cent  of  normal  or  one  ;  found  in  Saskatchew'an  la.st  .sum- 


*A4fhrafy  Partitif 


Afhlt9t0  of  I  h#  Narional  (.iry  Rank  of  N^m'  York  for  icparaft 
aWmini arrarion  of  iruai  functions 

CITY  BANK  KARMLKS  TRIST  COMPANY 

Hf/ifi  Offtrr:  17  William  Sfren,  Ntw  York 
(aftil/il  Tunrif  t  7X0,641 


wa.'  108  per  cent  nf  normal  or  one  ;  louno  in  tsasKaicnewan  la.si  .iirii-|  more  tenders  or  United  States  bids  are  identical  in  re.'ull.  the  City  (unlc.ss  there  shal' 

per  cent  higher  than  the  year  pre- 1  trio'-  There  has  already  been  a  dis-  be  a  better  tender  or  United  States  bid)  may  accept  any  one  of  such  identical  tender.'  or  United  State.* 

"  %ribution  nf  the  new  seed,  but  the  bids,  as  the  case  may  be.  at  its  discretion  or  may  reject  all  tenders  or  United  States  bids. 

In  Saskatchewan  the  outlook  in  supply  w'ill  be  short  this  year,  ^  i^pber  is  not  aocepird  the  City  forthwith  will  return  to  the  tenderer  the  cheque  or  cheques  de- 

this  re.spect  showed  a  slight  de-  When  .'iimmer  comes  around  po.'ited  w'ith  such  tender. 

terioration.  but  in  Alberta  and  again,  hnw-ever,  the  farmer  wmII 

U„  nnnrn.nnd  ahoiU  the  If  5  icndcr  1.'  acccplcd.  tbc  choqiip  oi  chcqucs  deposited  bv  the  .'ucce.ssful  tenderer  shall  he  applied 
Manitoba  there  was  an  improve-  not  be  .so  mnce.ned  about  the  mte.-cst,  on  account  of  the  purchase  price  of  the  Debentures, 

ment.  The  stubble  land  moisture  Si'sm  he  already  has  in  his  bin.'. 

reserves  w’hich  are  draw'n  upon  '  He  will  do  .'ome  worrying  about  'Pl^p  cit.v  will  pa.v  all  expenses  in  connection  with  Ihc  preparation,  issue,  execution  and  dejiverv  oi 

mnstiv  hv  Ihe  nai'  harlev  rve  and  whether  or  not  he  is  going  to  get  the  temporary  and  definitive  Debentures  and  the  exchange  of  the  temporary  Debentures  for  definitive  De- 

'  "  ■  ’  ’  .  nrv  benturcs,  and  will  furnish  all  necessary  documents  to  establish  Ihc  validity  of  the  issue  ar\fi  the  authorit.v 

flax  stood  at  80.5  per  rent  of  nor-  anomer  ci  p.  create  the  issue  and  will  provide  all  financial  .statements  and  other  information  necessary 

mal  which  would  indicate  a  le.ss  — - -  -  for  the  purpose  of  the  public  offering  nf  the  Debentures  in  Canada 

rhan  average  crop  of  coarse  grain.'  C.ommercial  failures  in  Canada 

mi'»hl  he  exnected  urvder  the  provisions  of  the  Bank-'  .All  other  details  relative  In  the  conditions  of  the  sale  of  the  nebenluies  and  to  the  respective  ohliga- 

"  '  ^  iniDtev  and  Winding  Un  Acts  dcclin-  'ions  of  the  City  and  of  the  tenderers  are  eontained  in  the  Form  of  Tender  hereinabove  mentioned. 

During  the  pa.st  summer  there  , 

were  22,764.090  aere.s  devoted  loi'*^  "  ^^^^TREAL. 

.quarter  of  this  yrar  from  -194  la.st  ^  , 

aummerfallow.  Th;s  is  the  land  on  ^p^^  e.'timated  liahilllirs  were  CHARLE.S-EDOUARD  LONGPRE. 


mal  which  would  indicate  a  le.'s 
;  rhan  average  crop  of  coarse  grain.' 

'  might  be  expected. 

I  During  the  past  summer  there  1 
were  22,764.000  aere.s  devoted  lo  i 
!  aummerfallow.  Th's  is  the  land  on' 


CHARLE.S-EDOUARD  LONGPRE. 


be  .'Own,  TYie  enieial  jgviyooo  from  $8,.384.00n.  [Montreal,  Deeember  ,31.  19.53 


investors 
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^  SASKATpdN.^  MOOSE  JAW,. SWIFT  CURRENT,  WINNIPEG  PORTAGE  LA  PRAIRIE,  KENORA, 

^  ^^|[IDSOR,  CHATHAM,  KITCHENER,  KINGSTON,-  TORONTO,  MONTREAL 
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;\Exectitiye  Offices- — Wirtnijpeg 


Geco  fo  Resume 
Diamond  Drilling 

Tfirnnin.  —  Oreo  Minr?  Ltrt.  ta. 

porl9  that  rtiamonrl  drilline  i*  fo 
hr  re.siimrd  immrrliatrl.v  on  com- 
pan.v'.'s  proprrty  in  thr  Manitoii- 
wafigr  Lake  irgion  in  northwestern 
Ontario  and  a  second  drill  is  .to 
he  brought  in  to  speed  up  the 
program. 

Results  now  are  coming  in  from 
drilling  completed  before  thr 
Christmas  holidays  in  the  area  west, 
of  a  fault  and  are  showing  cx- 
rellent  values.  Hole  No.  17,  the  most 
\vcsterly,  returned  4.84  per  cent, 
copper.  2.89  per  cent  zinc  and  3.2.9 
ounces  silver  over  a  true  w’idth  of 
9fi  feet  from  a  depth  of  278  feet, 
to  .998  feet  where  the  hole  was 
stopped  in  ore. 

Hole  No.  16.  a  deep  boring  under 
the  original  cast  orcbody  700  feet, 
east  of  the  fault,  from  .S.S4.3  feet, 
to  .7.02.1  feet  averaged  7.07  per  cent 
copper.  0.60  per  cent  zinc  and  fi.44 
f)unces  silver.  A  further  .70  feet, 
down  the  hole,  a  further  ore  .sec¬ 
tion  of  27  feet  true  width,  averaged 
1..98  per  cent,  copper,  12.27  per  cent 
zinc,  and  2.6.7  ounces  silver. 


'e%tern  Oil  News 


Eastern  Crude  Oil  Markets  Keep  Expanding 


Port  C-olhorne.  Ont,.-  Announce-  f-algarv.  .Sh.arrholdcrs  of  Mode' 
ment  is  maoc  he.j  by  H  .1.  Fra.ser.  ^  here 

virr-prr5Klont  and  cenrra.  mannao!* 

of  Falconbridge  Nickel  Mines  Lfd  .  !?” u'.Trfnldt.n  Pine  T  rnrrP.m! 

of  acquisition  by  company  of  300  i  .J  v,,-;,  «harr= 

/  ,  ,  *  .  *1  j  t'u  duccri?  I.tn.  nn  nr  two  .«harr!5 

p-res  of  land  on  the  M'elland  Ship.^^  ^  ^  Canadian  Pipe 

CannI  for  const iiiction  of  a  nickel  j  ’ 

iifinei.v.  .  .  ...  Hi.  Immediate  .=teps  are  to  be  taken 

•^'■<0'’'?^  ■  ^  f  Model  Oil.s  and  di.sfri- 

used  for  the  treatment  of  pyrrho-  u. n;.,o  r  ir,,,.- 

tctic  concentrates.  However,  pro-  S  ^  1 

ee.s.ses  for  the  treatment  of  th^.se 
concentrate?  arc  still  in  the  dr-  ° 

\‘cIopmcnt  sta^c  ?^nd  the  plant  will  Tnroucii  acfjuisition  Mode! 

not  be  built  until  thev  are  more  Oil.'.  Canadian  Pipe  Lines  will 
fully  developed.  acquire  an  interest  in  26  oil-wells 

Most  of  Falconbridge's  nickel  now  Ledur.  Turner  Valley  and  Legal 

is  refined  in  Norwav.  The  building  F'lolds.  a.'  well  as  .-Tveral  capped 

of  a  refinery  here  will  cnncentrEte  saswells  and  undeveloped  aereage 
the  world's  niekel-refining  al  Pmi  Canadian  Pipe  f.ines  ha.'  varied  in- 
Colbornr.  on  the  main  link  of  the  'crest'  in  28  oilwells  in  Manitoba. 
St.  Lawrenee  Seaway  development.  Alberta  ard  in  the  United  States, 
already  ih?  home  of  the  Interna-  Canadian  Pipe  Lines  official 

lional  Nickel  Co.  Ltd.,  refinery.  stated  that  the  company  is 

-  - 1  negotiating  for  acquisition  of  four 

\A/  n.III.  C«._  other  Canadian  independent  oil 

W.  Wasa  Urills  ror  on  an  exchange  of  stock  basis. 


divided  Delhi  Great  west-northwest  of  current  driller  cal  Corp.  Ii 
Plains  and  the  Bailey-Selburn  Oils  Socony-Scaboard  Pembina  No.  30-  express  hot 
and  Gas  Ltd.  group  each  hold  25  15  m'cII.  suits  will  i 

per  cenl.  Signal  Oil  and  Ga.s  I.td.i  Stanolind  will  earn  a  .50  per  cent  sumption  th: 

and  the  Seaboard  Oil  Corp.  group  interest  in  the  200,000-acre  farmout  20-wcll  prog 
each  hold  121,2  p.e.  Participants  in  from  Hudson's  Bay  in  return  for  F'ormed  t 
Bailey-Selburn  group  include  doing  an  unspecified  amount  of  ex-  assets  and 
Sunshine  Mining  Co.,  St.  LaAvrence  ploratory  work.  The  acreage  was  Canada  of  tl 
Syndirate  of  Montreal,  Crow’s  Nest  originally  farmed  out  to  Hudson's  to  develop 
'  ■  '  Devon-Leduc  Oils  Bay  by  the  Seaboard  Oil  Corp.  Cold  Lake  ai 

undisclosed  indivi-  gioup  and  the  latter  has  retained  Icum  acrcag 

Bailey-Selburn  Com-  a  small  carried  interest.  cal  Corp.  g; 

nts  in  the'  Seaboard  The  new  location  is  on  the  program  of 
Seaboard  Oil.  Hono-  eastern  edge  of  some  135.000  acres  produc_crs  a 
Merrill  Petroleums  of  reservation  lands  which  will  be  the  237  well 


(Mjrafv. — ^Wr^torn  oil  proriiicors  will  havp  rear!  with  <J[’ti  tract  ii 
ror,  idorable  amount  of  intcro.st  tho  report  that 
’orllLirl-Montreal  pipe  line  i.s!  havinp:  its  capacit.v  incri 
)>•  abnit  "2.000  barrels  daily,  to  100,000  barrels.  Th 
:rease, to  be  broupht  about  by  the  installation  of  additional 
'urnpin:  .stations,  has  boon  made  necessary  by  the  sharply 
xpandlnp  demand  for  petroleum  products  in  the  Montreal  Ltd. 
rea  ani  in  other  areas  of  eastern  Canada  not  now  served 


lA’Prsge  n1  man.  The  grcalcsl  ex.- 
)an.sinn  in  nil  and  nil  prnriiicts  enn- 
iimptinn  is  taking  plac.-  in  the 
apidl.v  g-nwing  indu.'tria!  areas  of 
lanaria;  aid  it  is  not  yei  eeonomi- 
all.v  feasitle  tn  open  an  important 
art  of  th.'  expanding  market  to 
il  from  w'.'tern  Canada 
The  Portland-Montreal  pipe  line 
arries  nil,  imported  from  the  miri- 
tp  east  and  the  Caribbean  area 
iplds;  and  nternatinnal  oil  markets 
etng  w-hal  hey  are.  there  is  no 
idicatjon  that  this  tanker  carried 
d  "'dl  beeotriP  more  expen.'i\’e  in 
ip  foreseeable  future  so  as  to  re- 
iiep  the  cost  t.nargin  existing  be- 


Renabie  Production  For 
1  I  Months  Up  Slightly 

Rcna'.tie  .Mines  Ltd.  reports  pro- 
ductinn  for  November  valued  at 
.5123.933  as  compared  'vith  October 
figure  of  ,897.611  and  production  for 
Nm-cmbcr  1952  valued  at  ,$111,987. 
f-.'iimai-'  I  cost-aid  for  latest  month 
i'  $16,685. 

For  I'ii'sl  II  months  of  last  year 
\plue  of  production  amounted  to 
$1,240,725  from  milling  of  153,393 
In:i'  ol  (irc  averaging  $8.15  a  Ion.  a 
slight  improvement  over  figure 
for  same  period  in  1952  of  $1.24.5.410 
liom  h.Tiidling  of  15.5,446  ton.5  aver¬ 
aging  .58  01  per  ton. 


pmatlom"  Am  Survey  Planned  By 

to  the  north  Acodio  Uronium 

feci  aand  is  ...  .  , 

.jj.gj,,  roronlo,  .4  gcncial  rcconna  ,'- 

19  dcc|i  holes  Owiger  counter  sur\-ey  on  the 

ween  the  tu'oups  of  claim.'  of  .Xcadia 

Uranium  Mine.'  t,td.  in  the  Fo.'lei 
rii.'trict  located  a  sene.'  of  radio- 
actiie  oceiirrenees.  further  explora- 
tio’i  of  which  is  being  planned.  C. 
n,  Cameron,  pi'csident,  .'tate.'  in 
company  annual  report.  .^  Geiger 
made  by  Tiiad  eoiintrr  .'iiri'ry  on  the  eig'nl  claim 
on  Decemher  group  licid  in  thr  Rcaicrlodgc  area 
sold  $625,000  of  showed  minor  radiation  in  several 
’’■tible  notes  t  ■>  arras.  No  immediate  work  is  pla”- 
ion  Company  ned  on  thr.-e  claims  pending  cx- 
ned  sub.'idia:y  plm-amry  rc.'ults  in  the  immediatr 
Oil  Company  area. 

.\n  elect  I'o-magnel  ic  geoph.isieal 
iced  that  at  a  ,'urvey  « a.'  completed  on  eompany'.s 
hn  Decembr:'  i«-o  group.'  of  claims  in  .New  Riiin'- 
oi'ablc^  Moi’ns  wick.  .No  orebodies  were  deirctcfl 
and  f  redenck  hv  these  survev.', 

'  appointed  di-  '  _ ' 

.Vb  iLit  80  per  cent  of  tiie  .'all 
pr.pdiiced  in  Canada  comes  fi'om 
r-.lS  (  L.MM.S  Ontario,  13  per  cent  from  Nova 
lines  Ltd,  re-  .Sjotia.  and  the  balance  from  Sa,'- 
rightcen  claim,'  katchewan,  .Mbei-ta  and  .Manitoba. 


fid-  Colin  A.  Campbell,  consulting  acre; 
]p,;  engineer  of  Toronto,  has  announc¬ 
ed  that  Bceisheba  No. 
well,  drilled  in  t  he  Seabrook  area 
of  Harris  County,  Texa 
indicated  success. 

At  9.700  feet  a  well-developed 
sand.  22  feel  thick,  was  intersect¬ 
ed  at  the  base  of  the  Frio.  Side 
wall  cores  indicated  gas  and  dis¬ 
tillate  production.  Casing  has  been 
set  and  surface  equipment  is  now 
being  installed,  and  the  well  was 
expected  to  be  brought  in  by  Dec¬ 
ember  29-30. 

Several  Canadian  independent  10  ti 
oil  companies  are  particioating  in 
this  development  of  1,200  acres. 

These  companies  include  Monl- 
gary  Petroleum  Corp.  Ltd 
ham  Red  Lake  Gold  Mine: 
and  .lasper  Oil  Corp. 


1  Heckcr  BevCOUrl'  Looks  For  aimed  for  the  .some  ta 

.  ...-.1:  a.-ca  n  •  .  r  date.  10  of  the  1! 

IS,  is  an  Rise  IP  camingS  rut  ore  sections  betw 

Bcvcourt  Gold  Mines  Ltd.  leports  1 .240- foot  ^horizons 
that  with  further  improvement  in  ,  #• 

the  mill  rate  and  a  better  grade  of  TriOO  Oil  Sclis 
ore  coming  from  the  deeper  levels. 
company  should  report  higher  pro-  »pC 
duction  for  thr  month  of  Decern-  t 
ber.  Profits  also  ,'hould  show  a  oj't 
betterment  as  co.'is  are  being  29' 
brought  down.  4'i!, 

In  the  four  day  period  Drrrmbei  p)- , 

;o  13.  costs  for  the  first  time 
were  brought  down  under  the  $4 
mark  and  stood  at  .$3.86  per  ton.  L_'|p 
During  this  period  the  mill  aver-  p 
Our-  aged  between  731  and  766  tons  per  ^iji- 
litd.  day,  with  gi  adc  0.1.99  ounce  to  0.1.59  4 
ounce  per  ton.  Gold  production  in  pj'jj 
'  the  four  day  period  was  .995  ounces,  .in 


10  per  cent  and  Cancoll  Oil  and  sianolind  Oil  and  Gas  Ltd.  has 

Gas  Ltd.  6  2  3  per  cent.  staked  a  te.'t  well  on  a  200.000-3rre 

y  block  in  .Mberta's  Pembina  area 

Dump  L\ploratlon-5Vestrrn-l,*d,  Pu-nied  out  from  Hudson's  Bas’  Oil 
has  brought  in  its  sixth  gas  well  ,md  G.-s  Co.  Ltd.,  and  adjoining  the 
m  the  Con.'ort  area  of  .tLloerta.  100.000-acre  Soeonv  Vacuum  Ex- 
Dome  .1.  V.  Neutral  Hills  well  in  plorat  on  Co.  block  on  the  west, 
l.'ri  11  29-37-,5vv4th  set  easing  to  Stanolind-HB  Pembina  Crown 

total  depth  of  2.425  ft.  and  released  .No,  O-I  well,  in  land.'ite  15  31-49- 
the  rig.  The  well  was  completed  as  Pw.oth.  will  be  a  northwest  exlen- 
a  gas  producer  in  thr  Viking  for-  sion  effort  tn  the  field  and  is  silua- 
mation.  Company  says  drillstem  ated  10  miles  northwest  of  pro¬ 

test  results  will  be  released  later,  riugci  Soenny  Seaboard  North  Pem- 
.M1  producers  in  the  area  so  far  bina  No.  11-1.9  well  and  .'ix  miles 
have  been  drilled  by  Dome  on  a 

4ii.000-acre  block.  .\t  m  recent  n  I  f 

Crown  auction  .90.000  acres  of  gas  int'YOi 

license  land  at  Consort  brought  *  C( 

$200,000  from  Pacific  Petrolcum.s  nyw  •  « 

and  G.:s\w.''""  ^  Mineral  Output 


'Cpn  L.aKe  etc.  couia  oc  oevciop-  Vaeiium  Exploration  Co. 

in  eastern  Saskatchewan  and  in  and  A.ssociates  were  approaching 
initoba,  ni)  from  these  fields  the  producing  eardium  formation 
,  ,  .  ,  .  .u  m  ,  1  their  latest  well  in 

lid  he  brought  to  the  Montreal  3.. 

inery  area,  the  most  important  clo'c. 

inerv  area  of  Canada,  al  a  cost  Socony-Seaboard  Pemhina 

■  ,  ,  .  ,  21-4  well  in  landsite  4  21 -48-8w.->th  millions 

iilar  to  that  which  novc  applie-  3,  ]3j,j  peport  was  coring  for  oil  prei-iou: 

the  .Mberta  oil  being  laid  down  in  the  eardium  at  5.199  feet.  No  fur-  000, 

.Sarnia  eiffieiai  reports  have  been  The 

made  by  Soeony  and  .-Xsaociates  yet  crude  [ 
n  other  words,  before  there  van  ,-egarding  this  well.  If  suec-e.'sfiil.  niillions 

anv  alignment  of  the  Canadian  this  will  be  the  eighth  producer  f,,-  10,52 

rkel  potential  with  the  Canadian  f"!  'h*"  2f"''P  Pembina.  millions 

Vhf^  croup,  however,  announeen  It 

irie  oil  production  potential,  there  more  hardsilc  locations  in  the  ff,,. 
i.'t  either  be  a  substantial  in-  area.  „.3s;  low 

ase  in  the  price  of  crude  oil  laid  n;''T9U  4  ^ven^^will  he"’[oeated"  in 
vn  by  the  Portland-.Montreal  lands'.de  14  1.9-48-7w5th.  4‘-^  miles  ^  Drop  in  ( 

irline  tn  improve  the  relative  cost  southeast  of  the  Violet  Groc  e  No.  value  of  all  m 

.  .90-2  well,  which  found  oil  in  the  iraa 

utjon  of  western  01  ,  or  siib.'tan-  n „.nii  in  thn  tnillions  m  Itto.9  comp 

,  ,3  ^  ,  1.  ,  u  millions  in  19.52  Pro 

I  fields  will  have  to  be  found  eardium.  j,, 

ther  east  from  Alberta  than  is  . , ‘'’"'T"'’  '  board  Ruck  Creek  ,311^^^  oulniit  during 
No.  .9.1-8  well  IS  to  he  drilled  m 

1  o  A"  n  “Au  01  tnc  the  annual 

landsido  R  .3.->-4/-7wDth.  »  milr.?  .  ^  '  a  r\r\f\ 

..  /  4U  XT'  I  4  4^  X*  to  4  4  inc  TO  4.0(il.0f)f)  miner 

south  of  the  Violet  Grove  No.  1.9-11  - - ,  . 


Mineral  production  in  Canada  centrates  were  I'a’ued  at  more  than 
during  195.9  reached  a  new  high  $5  millions. 

.Alberta's  value  of  $1.. 93 1.000.000  according  to  Oil  Up  8.5.5  Million 

to  a  f  preliminary  estimate  prepared  by  Crude  petroleum  output  increased 
the  Dominion  Bureau  of  Statistics  to  81  million  barrels  at  $198  mil- 
«v’o,  at  Ottawa.  This  valuation  was  $46  lions  from  61  m.illion  barrels  at 
or  3.4  per  rent  above  the  $14.9  millions.  In  19.53  crude  petro- 
year's  total  of  $1,285,000,-  leum  led  all  other  minerals  in 
value  of  production  exceeding  gold 
'Ut'tandmg  gain  was  in  "'hieh  had  held  first  place  for  near- 
Iv  twenty-five  rears.  Coal  produc- 
.3], IP  tion  amounted  to  15.760.000  tons  at 
.  j]2  $102  millions,  a  drop  of  nearly  two 
i^i].  million  tons  as  several  coal  mines 
.3]i,p  ceased  operations. ‘Natural  gas  nui- 
ppilfl  put  was  close  to  100  billion  cubic 
coal  f^^t  at  $11  millions. 

Other  non-metallic  mineral'  were 
valued  at  $127  millions  of  'vhicb 
$87  6  millions  was  for  a.'besto.- 
$709  "'hich  fell  slightly  in  both  quantity 
S;7?ft  'tttb  value.  The  quantity  of  'oarite 
ikes  nearly  double  the  1952  figure. 

Most  of  the  other  non  metals,  .'ueh 
l,3]f  as  feldspar,  fluorspar,  mica.  talc. 
UP,,  and  salt  showed  onlv  slight  changes.  ^ 
PPj|.  Nepheline  syenite  rose  to  $1.4  mil-, 
PPP3  lions  from  $1.1  millions  in  the  pre- j 
upp'p  vioiis  yea'-  and  the  production  of 
u-,  i  titanium  dioxide  slag  'vas  valued  at 
u,,.  over  $4  millions. 


CEOLOC/CAL  PtIROLtVM 
INGIUCtRINC  AND  MANAGEMENT 
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CALGARY  ALBET.TA 
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i.  TRAFFORD 


tor  the  ease. 

Ob\  ioiisly.  therefore,  from  the  oil 
point  of  view,  the  Cana- 
n  market  as  a  w-ho!e  must  be 
larded  as  a  part  of  the  North 
leriran  market  as  a  whole,  Thai 


onomy 


I'6i'  is  the  idea  that  put  the 
•  lifivation  behind  the  Tran' 
■■unlain  Oil  Pipeline;  and.  if  it 
s  not  yet  been  fully  borne  out. 

means  that  the  international 
esiion  of  .supply  and  demand  on 
'  west  roast  remains  un.'olvcd. 
t  i.'  not  altogether  improbable 
i|  1954  will  see  part  of  that  sol- 
on  aecomplished.  .Ns  the  week.' 
hr.  the  soliition  In  western  gas 
There 


for  the  19.53  period  recorded  a 
of  around  twertr.four  m 
shares  over  the  19,52  figure  ol 
419.112  .'hares. 


Shell  Oil  of  Canada  has  sla.-ierl 
its  second  stratigraphic  te.'t  well 
in  the  Peers  area  90  miles  west 
of  Edmonton  and  40  miles  north¬ 
west  of  the  Pembina  field.  Location 
is  LSD  11  16-.52-12w5th. 


ports  IS  also  coming  nearer 
more  than  u.sual  rnnfidcnee  e\- 
es'cri  here  and  in  Vancouver 
■out  the  final 
.lanuary  has  frequently  been  in- 
■-ated  as  the  time  when  final  di.'- 
I'ition  of  the  rase  will  be  made, 
-pendini  on  this  decision  it  could 
iher  result  in  a  sharply  expanded 
.lerest  in  the  oil  and  gas  industry. 

it  eould  put  large  parts  of  the 
idiistrv  behind  a  financial  eight 


Selbay  Exploration  Ltd...  bas  .'lak- 
ed  a  one  mile  northeast  extension 
to  the  .Inffre  Viking  oil  f  eld.  10 
miles  ca.st  of  Red  Deer.  .Mta.  Loca¬ 
tion  is  LSD  9  29-.98-25w4th.  Selbay 
will  also  drill  an  offset  to  produc¬ 
tion  in  the  area  in  LSD  14  20-28- 
2.5w4th 


decision. 


Canadian  Superior  E3ils  of  Cali¬ 
fornia  Ltd.,  will  drill  two  wells  in 
the  Dalv  and  Roselea  Missi.ssippian 
fields  of  southwestern  Manitoba  .-M 
Risclra  a  well  will  go  down  ;n 
I,SD  6  28-10-26  wist.  A  northwest 
offset  to  product'on,  a  half  mile 
southwest  extension  tn  the  Daly 
field,  will  be  attempted  in  LSD 
.9  ,5-10-28wl.'t. 


Occasional  rrference.s  to  the  fact 
at  West  Coast  Transmission  may 
•  starting  to  dig  before  the  Ist  of 
ipril  are  bullish  enough,  from  the 
■dii.'lry's  longer  term  point  of 
e» :  but  what  is  now  needed  is 
final  yes."  .Sucec.ssful  speeiila- 
■  n  on  the  oiileome  of  the  long 
seii.'sions  and  hearings  is  possible 
i|y  for  those  who  are  able  tn  spec- 
jate  suere.ssfiilly  about  politic.'.  We 
all  leave  it  there  for  the  time 


a  cretaceous  formation  oil  discov¬ 
ery  at  another  well.  Soenny-Sea- 
board  Dryaton  Valley  No.  16-8 
well  five  miles  northeast  of  pro¬ 
ducer  North  Pembina  No.  11-1.9  well 
contacted  the  eardium  formation  at 
4.596  feet.  140  feet  higher  than  at 
the  North  Pe-mbina  well.  Test  of  4,- 
.58.9  feet  to  4,620  feet  obtained  gas  in 
17  minutes  and  oil  in  52  minutes.  Re¬ 
covery  was  1.600  feet  of  oil  and  29 
feet  of  gas-cut  mud.  Socony-Sea- 
board  Violet  Grove  No.  30-2  well 
tested  the  basal  Blairmore  structure 
of  the  erctaceous  formation  past 
6.522  feet  for  gas  in  throe  min¬ 
utes  at  a  maximum  of  2. .500,000 
cubic  feet  daily  and  recovered  .900 
feel  of  oil  and  130  feel  of  oil-cut 
mud  and  no  water. 


Mine  ond  Oil  Trading  t'/f"  drifted  on  for  about  loo 

I  D  1  ^  A^'^ttt  “^tl  tons  of  ore  per  dav 

In  Montreol  at  Peak  are  being  drawn  from  this  develnp- 

A  total  of  1,000,099  industrial  ment  heading.  This  ore  is  aycrag- 
sh?»rc.«  worr  traded  oti  ihe  about  /  pound?  of  cobalt  and 

real  Stock  Exchange  and  the  Can-  pounds  of  nickel  per  ton. 
adian  Stock  Exchange  during  ..  ,  “ 

month  of  December.  This  figure  United  Montaubon 
compared  with  a  total  of  1.017,801  Acquires  New  Cloims 
shares  in  November  and  868,220  it  •.  j  m 

shares  in  December  a  vear  ago.  , Mmlauban 
Mining  and  we.'tern  oil  tran.'ar-  Mines  Ltd.  repor  s  acqui.sition  of 
lions  totalled  4.9.93.424  .'hares  com-  claim  group  lying  to  the  «e'l 

pared  with  6..998.001  shares  in  the  f^cco  Mines  in  the  ne\v  Manitnu- 
previou'  month  and  with  5.051.677  camp  and  New  Hi^gh- 

,'ha res  last  December.  ridge  Mining  Co,  has  acquired  a 

Combined  figure  for  the  month  nine-claim  group  lying  to  the  east 
wa?  5.933.523  share?  compared  \vith,^[  the  Gcco  property.  FtAXploration 
7,415.802  shares  in  November  and' Plan-'  both  properties  are  cCing 
5. 919.897  s'nares  in  December  1932.  i drawn  up. 

The  cumulative  total  during  the  _ _ 

past  year  for  industrial  shares  was  QCI-..  L.ABRADOR  OPTIONS 
.'lightly  ahe.nri  of  that  for  1952  Diir-  Quebec  Labrador  Development 
ing  the  period  a  total  12,656,407  Co.  Ltd.  advises  that  F'ederal 
.-liarcs  changed  hands  compared  Trading  and  Agency  Co.  Ltd,  has 
with  a  figure  of  12.447,203  shares  not  exercised  the  option  in.'talmcnt 
the  year  before.  .  due  Dec.  9,  19.53.  and  that  the 

A  new  record  \''a.'  set  in  the ;  agreement  has  be,cn  terminated  by 
mining  and  wesfern  oil  soetions  of  ■  mutual  consent.  There  are  5,100.000 
the  list  when  a  total  of  106.427.787  |.share.s  outstanding  and  2.400.000 
shares  ■.\ere  traded.  The  volume  shares  are  in  the  treasury. 


t.Sohio  Petroleum  Co.  has  started 
Tilling  at  another  wildcat  in  the 
ississippian  formation  oil  area  of 
uithcastern  Saskatchewan.  Sohio 
■eelman  No.  11-15  well  is  going 
,wn  in  Isd.  II  1.5-10-1  lw2nd  25 
lies  w-est  of  the  Forget  field  and 
:  miles  north  of  Mi.ssi.ssippian  pro- 
iirtinn. 

j  ❖  ❖ 

‘Imperial  OH  Ltd..  Royalite  Oil 
jo.  Ltd.  and  Hudson’s  Bay  Oil  and 
^as  Co.  Ltd.  have  joined  for  an 
'ploratory  te.st  M-ell  in  extreme 
iuthwest  S.nskatehcwan.  Imperial- 
livalite-H  B.  Northgate  No.  4-36 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JANUARY  5 


Eiirncd  1952 
Bf-r  .  hr.  Div.' 


I  App 

. - 1959 - VIds— Clirr't  vvrrk—  WIi's  Carnrd  1952 

TIish  Low  Tr  Hish  Low  Close  Sales  per  .-hr.  Div.* 


192’-'  95'  5.0 

102' i  93", ‘  5  0 


,  2  02  1.00  ABITIBl  P  &  P.  ,  17  12> 

’  S  00  1.50  Abitibi  P  P  Pi  t.  oO'a  25 

.08  .50  Acadia  Atlantic  Sugar  ,  7',  0 

2  37  1.20  Acadia  Atl  Sugar  'A'  18' j  10' 

SO  74  5  00  Acad  Atl  Sug  597  Pi-f,  ici2  Ofis 

Loo  Acme  Glove  Works  Ltd  o  00  2.75 

1  18  .50  Agnew  Surpass  Shoe  10  7 

178  .Algoma  Steel  Coi  p.  .  491  j  r.O 

2  7.3  2  00  .Muminium  1  5.3'2  41' 

36  82  1.00  Aluminum  1st  Pit  I  24',  21' 

5.25  Aluminum  2nd  Pif.  10.5',  100 

.30  .Amalgamated  lllrcli  ic  19.70  10  70 

83  40  .Andian  Nat  10  7 

2.0.5  2  00  .Anglo  Can.  P  .A  P  25's  "0 

2  80  Anglo  Cdn  r.  A-  r  Pi  t.  1  40  48 

1.00  .80  Anglo  Nfld  9>,  7 

•Arcan  Corp.  1  '0  1.00 

1.19  SO  .Argus  Corp.  l.iri.  Is",  ll'i 

24  85  4. ill  .Argus  Corp.  Pit.  85  78'. 

2.36  1  25  Asbestos  Corp  1  27 'j  23-''. 

124.74  .60  .Ashdown  Hardwarp  A  15'4  12'. 

2  79  1.00  A.-hdown  Hardware  If  19  15 

3.24  1.00  Atlas  Steel  Ltd  2.354  12'. 

1.73  .60  .Auto  Electric  9',  7', 

6.27  .80  .Auto  Ulcclnc  Pit  A.  9'4  7', 

.60d  .80  Auto  Fabric  '.A'  '6,50  3  75 

.65d  .20  .Auto  Fabric  'B'  IV’a  2  00 

132  BAUCFl.O.NA  1  II.ACT.  2  50  1.50 

2  .3.0  1.00  Bates  Innis  I  II 

3.42  .3.50  Balliuist  '.A’  I  45  .359 

1  42  1.50  B.illiuist  'B'  ■  2:",  14', 

.86  .55  Rcattv  ,  8  6 

.I."*  .711  Berime  Coiltce'li  I  Id  '4  12 

1.52  ,70  Rclding  Coi  I  celli  Pil.  1.  ,  12'. 

Re  cium  Sillies  l.lil.  13  1:; 

2.47  2.00  Bell  Telephone  C  id  C.  13  .'d', 

1.07  .10  B.eUlc-Scacrave  I. Id.  1.85  100 

1  07  40  Rill  more  Hal  ,  7';  5 

2  08  1  00  Riltmore  Hal  '.A'  I  15  12'. 

.11  Blue  B'bbon  '.  16';  18 

3  03  2.50  Bine  Ribbon  Pit.  :  45'..  41.'4 

100  Brantford  Cord.  1  I5'i  M 

,58  Brantford  Cord  R'  I  8',;  8 

2.88  1  00  Biantlorri  Rindin:'  1  16  l_i 

Brantford  Roof.  B'  10's  7 

2  96  1,00  lira?:!  Tiaelion  Il't  8'4 

1.43  Bright  ■  R  I'r 

2.63  1.15  Rriglit  Pil.  20';  '7', 

1.78  .80  R,.\.  B.ank  .Vole  Co.  17';  14 

1.78  .50  B  .A  Oil  .  21';  18.3. 

15  78  4  7.5  B.C.  F  ectrie  4’i''7  ’.  973.,  87 

1.5  73  4  01  B  C,  Flcctr  e  4'r  81  76 

'I  R  C.  Flcetnc  5' 7  50';  4.5'. 

.96  .40  B  C.  Fore.st  Prnduels  8  4.L 

2.. 1:d  .7>  BC  Paekeis  A'  ;  1.5'..  10-'.; 

3  27d  75  RC.  Paekeis  'B'  O’.  6'; 

1.00  B  C.  Power  1  IS-'b  17'; 

2  14  2  00  BC  rclcpbonc  I  3;;';  32'; 

1  89  Blown  Co,  '  12'6  7 

.30  85  500  Broun  Co  1st  Pit  I  98  85 

38  12  3.00  Ri  orvn  Co  2nd  Pi  f.  1  4934  4534 

2  99  1.20  Riuck  Mills  Lid  A'  '9  I' 

.".0  811  Bruek  A1  I's  l  id,  'B'  R  4, 00 

.3  24  1  80  Binding  Pioriiiels  Lnl.  10  I'.i-’., 

2  82  1..50  F.uiiington  Steel  22  ’9 

68  Rurrett  Ltd  .3  R-’’ 

7  0  4  .3  00  Burns  &  Co  ’A-  1  52  39'; 

6  04  2  00  Burns  A;  Co  'B'  1  41',  29'; 

1.76  45  Burrard  Drv  Dork  J  R's  O's 

.50  215  Buttcrll\  llosicir  1  5 

.74  80  CALDWELL  i  15';  '4 

4.81  1,50  Calducll  M  25  23 

1  99  80  Caldwell  2nd  'J'a  '-'r 

Calgary  Power  10'  b'O 

.."I  .10  C.uiad.1  Bic.id  .".53  2.90 

4.18  2,50  Canada  Bread  B'  51  46 

4  62  2.00  Can  Ceiii  91  72 

4  13  1.30  Canari.a  I'rment  Pit.  29';  26', 

1.03  Canada  Ciushcd  Slone  7'.  4 

.98  1  flit  I'an.  A  Dom.  Sugar  ,  19't  15'; 

2.07  .40  Canada  Foils  1"  7 

3  16  .80  Canada  Foils  '.A  '7'.. 

4.32  2  0.’';  Canada  Foiging  35  ri 

,3.54  1.20  Canada  I  on  Foiinri..rs  2.!  19 

2  11  ..VI  Cnnad.-i  .'laeninciv  3 

4.12  3  00  Canada  .Malting  5’  .vi 

1.10  60  Can  .Vor  Power 

.3  67  1  .50  I'anacla  Packers  '.A'  ."9  3.3'; 

.9  67  1.50  Canada  Packer.-  B'  33';  23-34 

2.40  Canada  Pirm.  Mortg  oj'.i  -a 

5.00  Canada  Satewav  L.td.  102';  9",'. 

46  20  ,1 00  Canada  Saiewav  5',  102' i  933i 

7  73  3  50  Canaria  Starch  Sj 

8  98  1.00  Canada  Stcamsbin  L'ne  9i  .0 

14.25  2  50  Canada  Steamship  Pi  M  4.; 

2.10  I  2-5  Canvar  Prf.  17  l.LL 

1.. 3.1  LOO  Car-iOi  Vinegar  .  !-’'4  !2'» 

6-’'3  44  4  00  Can  W  A-  Cable  'A'  16-* 

9.72  3.00  Can  Wre  A  Cah'e  B'  85  r.i 

V  A.V.ADI.AN  ARENA  TO  "lo 

1.8.5  50  Canadian  Bakeiu-  .  '5 

2  ’5  1.25  Canad  an  B  ewe  ns  21 '1  17 

3  87  2. 5''  Canadian  B  on.-c-  '.'o  -lO  74': 

87.67  5  00  Canadian  Rion.-e  Pi  f  105  liin 

2.55  2  00  Canad’an  Canne  s  Lid.  33|i  233, 

4  97  a.'  Canari  an  .'ar  A-  F.  '9';  M'b 

7  00  Canadian  Ca-  -A  F  Pit.  20’, 

2  tl  2  40  Cdn.  Cclancse  46  np, 

7.59  LOO  Can  Cclanesc  Sl.on  PrI.  2'  77'; 

7  c9  1.75  Cdn  Cclar.c^c  51.75  Pit  3'-’i  32 

Canadian  Chemica-  '< 

Canadian  ConvCilci.s  6  4  ; 

2  25d  Canadian  Convener  B'  1  6  _i 

04  2.10  Canadian  Cotton  .  48  25', 

1.25  1.20  Can  Cotton  Pil.  1  2.5';  1.5 

1,70  Canadian  Dredge  .  ^’'2  6.1 

3.33  1.00  Can  Faiiban.'KS  Aloise  I  T5';  21'. 

Canadian  Food  4  00  2  -’2 

.56  4  50  Canada  Foods  Pit.  ,  62  4.5 

Canadian  Food  '.A'  8  ,  5'; 

37.35  12.00  Canadian  General  Fee  "25  410 

1.44  1.33  Canadian  Gen.  -nve.st  2534  21', 

Canadian  Gen  Sees.  -  I'n  SO 

1  05  .20  Can.  Ice  Alaeliirriv  4.75  .3  50 

2.9!  .80  Canaria  lee  Macii  .-V  10';  9.', 

1.48  7  00  Canadian  Indus.  Lid,  42  OP, 

231.24  7  00  Canadian  Ind  Ltd  Pit  170  145 

9  25  6  Oil  Canadian  Inge;  soil  95  8’  j 

.84  1  00  Can.  Int.  Invest.  Tr.  1!';  0 

,  anadian  Locomot’ve  23  14 

.'.4  .0.5  C.ar.adian  Marconi  5.2-5  3.00 

.80  .50  Canad  an  Oi.  15';  12 

1.5  67  8.00  Canadian  Oil  o',  •  155  140 

15.67  5.00  Canadian  Oil  i'r  'Ol  37 

15.67  4.00  Canadian  Oil  4',  84';  78 

2  61  1..50  C.PR  33'«  .305, 

Canadian  Pefof  na  P-  12';  lO’, 

Canadian  P.  A.  P.  Pit.  4  CO  2  CO 
20  Canadian  Salt  Co  Lid  S',  6'; 

3.27  1  50  Canadian  S.lk  15  10  . 

8.09  .70  Canadian  Tire  451,  27 

9.21  1.00  Canadian  Tne  P' 1  20  19 

17.33  5  00  Canadian  L’tilit  c.'  ICO  95 

2.36  l.no  I'anad.an  VTc'kcis  19  14 

.40  Canadian  Wallpane:  T  6', 

,40  Canadian  Wallpapc  B  8',  5'; 

.90  12';  '-'an  West  Lumbe-  ;  1 S’, 

5  17  2.00  slanaduin  WP;-l.ngiu)U-'e  72  55 

3.48  I  on  Can  Wnebd  Bo.\  '0  9 

5  93  I. .50  Can.  W-ebd  Bo:.  '.A  35  27 

7.0,1  Casm.oni  Prl  104'?  lOO', 

2.15  65  Catclli  Food  P'Ofl  A'  ,  '9  111 

2  65  M5  Clatcll-  Food  P'Od.  B’  19 

2  98  1.00  Chai  tcied  1't  usl  1.23.,  .’9'., 

.51  Chaleo  Steel  |  si;  i'., 

.50  Chaleo  Steel  P;f  i  6';  4', 

1  04  1,00  Cnat  Ga,  1";  9'; 

3.06d  fliic'e  Bar  .  7';  5 

2.08d  1.00  Circle  B.,'  '.A  14  'i'; 

4.. 13d  Claude  .Neon  A  4,^0  3.70  , 

..ilid  ...  Claude  .Neon  B  4.05  L  CO 

.6.5d  Claude  Neen  P:  I  42  30  j 

5  g:-'  .  Coen:  ane  Cunlop  I.'.;  '5 

11.26  .30  C'ocbiane  Dunlop  '.A'  1  18';  15 

38  :'5  1.20  Coelnane  Dun  Pit  • 

2  70  l.i'O  Cccksnuit  FaimLniiin  16';  or, 

ISO  1.00  CoLiil'n  Co  Ltd.  B  .1  1.5  13 

Combined  F.ntc:oiibes  4.on  3.00  1 

5  00  Comb:nca  Ente,.  Pla  85  72 

53  Conimcieia.  .Alcohol  4  20  2.25 

4.5.3  Co.m  .Aieonol  Prt  5  75  .r.i'O  | 

86  1  00  Con  National  12’,  7 

1.35  .50  Coup..  Bakciit;  id  Can  9’,  7 

03  Cone  Divcisitico  Sics  115  75  | 

64  !  .50  Cons.  Divcr.-iticd  Prt,  27  2.3  1 

2  161  ',6.5  Cons.  ALn  i  Smelt  .’Nr,  22 

403  2  2.5  Cons  Paper  423,  34', 

.9  Id  Cor.-  Picss  I  8';  5'; 

1.40d  Cons  Pri  v-  'B  3';  2 

1  25  l.l'li  Cnr,s.  TcM  15'.,  5'; 

36,47  1.00  Do  P.l.  20  191; 

.98  .80  Con  G  *-  17  14 

2  06  1  59  Con...  Glass  Cn,  Lid  25';  21'; 

1.34  TO  r.-oi  :i\ Di.-:  I'rrv  A'  1!  8 

1.34  .7,1  Co;  by  -  D'stlllcrv  R'  10',  8 

.;0  Cor  Pa.oci  Bo:<.  con.  19  7  , 

99  1.05*  V  o-.no.'  Iinpciial  .  13';  9 

97  C'aig  Bit  !  I';  ' 

2.62  60  Ci  am  I  •  10 

4.37  2  00  Crown  <  o'k  .77';  .'.'3'; 

10.68  .3  00  Clown  Tru.  I  ■  115  108 

3,53  1  50  Crown  Tfrllcrbarh  1  34';  27 

4  20  C’O.in-  Zcllcrbaen  Pit.  : 

8  02  4.(10  Crow.-  Nest  Pa.-s  I  76  5.5 

12. .52  300  n.AVlD  A  t-KEltF  'A'  I  45  33 

;.93d  1.50  Dav't  Ltather  A'  '  16';  '2'; 

2.19d  Dai:s  Leatlici  ‘B’  5.50  4.25 

8  11  1  no  Dciiaviland  1  129  75 

2.0.9  D'.iiri  S3CI  1  inew)  [  '0  3 

4  32  1.704.  nistille:-  Seagrams  ,  29’,  24'; 

9  lit  3. Ill  nonunion  Bi  idgt  '  85  69 

.73  Dominion  Coa.  j  13  8 

2  23  .80  IJuni.nion  Coi  set  |  i:;.’,  IP, 

.7a  ..  Dominion  Dairi'?  i  5'..  i 

2.37  ..  Dnm.iiion  Dairif:-  Pit.  16  10  | 

I's.t  Dom  Ficctioliome  7  50  4.75 

3  00  .90  Dom  Engineering  1  2'i’,  19  ' 

2.10  .80  Dominion  Fahiic  .  11';  lo 

,H1  55  Dom  Foundry  I  15-’,  12", 

23  30  4  5,,  Dom  Found' v  Prf.  IM'  96'; 

7.35  2  8.5  Dominion  Glass  i.Nrwi  .'17  r,'5'; 

18.41  1  40  Doimnion  Clla-s  7'/-  t5’»  159, 

,  '2.5  Dominion  ria-'iu  sunn  16  9 


12’,  ,.  15’,  IS-'g  16’, 

‘>5  5  7  269,  28  26'., 

6  7.7  1  6',  6',  6', 

16';  69  17';  16’,  17 

969,  5  0  100  too  100 


46-9,  47';  1,965 


4  3  23-',  23'..  239, 

5  1  1049,  104  1049, 


359,  8  2  4; 
14';  8.2  17 


.'■4',  5.1  39',  .39' 

1  on 


49',  49'.,  49', 


31’,  *>03,  ■>,’, 

12';  IP,  729, 
2  'A9  2.G9  2  no 


4  20  2.25 

5  75  5.en  I 


3.60  3.60  3  60 


2.06  1  59 

1.34  TO 


::3 ' ;  4  0 
1 08  4.3 


241;  6.1  28', 


2.37 

1.63 

3.00  .9 

2.10  .8' 

,61  .5 

23  30  4  5 

7.35  2  8 


1  90  2  10  Dominion  Oi'c'olli  3.5 

96  65  Dominion  Seotlish  '2 

4  :',7  2  50  r.omiii'nn  Senti  li  Prf,  47 

4  46  4  CO  Dominion  Sciuarc  1 

2  02  1  O-,'  Dom  .Steel  ,A:  Coal  '6 

1  65  .52', ;  Dominion  Stoirs  19 

5.85  •40  Dominion  StrutT  Steel  31 

,55  to  Doiniiiion  Tar  ,  9 

1(10  Dominion  Far  Pit.  21 

40  .70  Dominion  le.Ntilc  '  11 

59  64  7  00  Dominion  Textile  Prl  '141 

3  28d  Dominion  Woolens  '5.09 

Donnell  A  .Mudee  po 

178  ilonneil  A  .Miid.ec  Pit  ' 

1.95  1.20  Donohue  Bros  ltd.  I  16 

tl2d  .25  Dow  Biewer.v  Lid  1  18 


149,  14',  14'; 
109  90';  109 

.36  ,35’;  36 

129,  IP,  123, 
25';  26';  26'; 
12  IP,  IP, 


1.26  5  00  GatineaU  Pwi  5'. I  Prt  107  ICO  4.8  105 

.10  .20  General  Bakeiy  6.00  4.90  '  3.5  5 

i.72  2.25  Geneiai  Dynamies  45',  31  37 

1.26  4  00  General  .Motors  ot  Can.  63',  459,  5  7  59 

1.74  General  Pioducts  All.g.  48  41  I 


'n-'s  10',  9  1  109,  10';  103, 

191,  'I  3.4  189,  IS",  !8'j 


141'.;  !36'i 
5.09  1 .00 

]( 0  55 


12’;  7. .5  15';  15' 
15  :  189,  igi 


J19  FAST  KOO'I'E.VAY  C.  6  00  4  cn 

13  60  1  00  Fa  I  Kootrna.i  Pwr  Pit.  77  60 

.5(1  F.i  tcin  Sleet  3’, 

85  .2.5  Kas.v  Washing  6  87'; 

1.87  1.50  Eeroicnic  Inve-lmcnt  27';  2! 

J  91  t  oo  Kddv  Panel  co.  ’  23S  JO-’ 

1  48  L.'.O  FlectinUix  1  12';  " 

8,40  1  10  Umpire  Bia.55  I  22';  20 


Gieat  West  F'eu  4.00  3.00  i 

..lO  Great  West  Fell  Prt.  ;  a's  2.90 

2.00  Great  West  Saddlery  I  26  20  j 

Greatei  Wog  Iran  4  50  '3.25  I 

23  Greening  Wire  5  4  1 


4  17  80  Hahn  Brass  '.A'  1  14  12'; 

2.39  1.12*3  Hamilton  Bridge  I  2'';  I3‘;  5,2 

1.09  1.40  Hamilton  Colton  I  23  17  , 

54  50  Harding  Carpel  9';  7  6.2 

3.13  .50  Hartz  A  9  8  |  _ 

5.79  1,50  Hayes  Steel  i  35';  .33  4  3 

1.38  1.0(1  Henacrsliot  Paper  Prod.  12  10 

3.77  1  40  Hinde  Daueh  Paper  1  .31  24'.,  43 

6.74  .70  Holden  Altg  10  5'; 

.40  Holden  .vllg  'B  5.00  2.50 

2.13  50  Homer  Ltd,  Frank  'A  .  II  9'; 

2  04  1.00  Hov;ard  Smitli  Paper  '  20';  13',  50 

23  92  2.03  Howard  Smith  Pao  Prf.  '  47';  42  | 

75  Hubbard  F'eH  11  8  , 

.1.17  5.01  Hudson  Bav  Mimiig  '  .58  36  .. 

3.03  '..25  Humberstpnc  Shoe  '..5  10 

8  64  fl'r  Huron  A  Eric  125  1.13  j  .. 

31  .30  Hxdro  Elec  Secs.  Cp.  5  00  4  C*o  I 

1.33  80  lAlPEKIAL  OIL  ■  36',  26';  28 

.62  .4o  Inioerial  lobacco  P's  8  4.3 

2.36  .30  Imaenal  robaceo  Prt  I  6';  5'; 

8  09  1.00  Imperia.  Tob  Prt  4C,  24',  23  4  2 

3.46  1.20  Imperial  Varnish  2.1  17  , 

5  17  L62'.5  Inoustiiai  .Accept  coin  3o9,  '28  4.5 

6'J.75  o.Oj  industria.  .Acccot  5<r  93  95  .5.2 

80  7a  4.25  Industr.al  .Accept  4',",  85  8P,  5  0 

25.40  1.60  industrial  .Accept  2.00  39  |  .'i6  40 

25  40  1  50  industrial  .Acccot  1.50  3  9,  099,  4.2 

1.02  ..50  In.gersoll  Mach  9  79,  5  9 

.52  .10  Inglts  John  1  12';  99, 

231  1.05  Inter  City  Baking  Co.  15  It 

.39d  .20  Internal  ona,  Bronze  1  6',  4'; 

1.2.  1.50  Intcrnat'l  Bronze  Pr.  I  18';  15 

3.0.5  2  10  Inter  .Metal  '.A  '  349,  ogi^  6.1  32's  31 

3-5  31  4  5"  Intel  natto".'  virt.u  Prl.  100  94  ,  |  . 

3.39  1.25  Internationa!  Mil’ins  |  .  . .  ,  ■ 

55.98  4.00  Inter.  Mlilmg  Pr.  1  37  79  5.1 

3,90  2.6 'I  iiu  .N'lciie  1  46'.,  .339,  7.5 

13  00  7.C0  Inter  Nickel  Pit  1131  127  5,5 

36  International  Paint  I  9’,  8';  .. 

1.76  1.2o  International  Paint  Prf.’  21';  24 

5.75  3  00  Int.  Paocr  ■  53  47’,  5  5 


1.90 

1.60 

1.(3 

l.5U 

4.94 

8.49 

1.40 

49 

6.99 

.50 

i.ou 

9.'.’.5 

3  00 

9.25 

3.0)1 

l.b9d 

1,27 

.9H 

.oO 

1  .j2 

2.00 

242.65 

4.  «5 

2.70 

ID 

3t>  50 

4  50 

1.62 

1.20 

22. 

5.50 

2LV:'rt 

3  OU 

1.10 

.20 

5.72 

2.25 

6.26 

4  00 

5.74 

2  59 

1.00 

22.25 

5.00 

15  69 

4.Uu 

23.70 

2  00 

1.11 

1.00 

1.61 

50 

3.30 

1.00 

1.93 

1.60 

16.U4 

2.50 

.47 

.o<f 

.17 

.50 

.30 

.oO 

2.00 

.-*.T 

.25 

1  09 

.5-^ 

7f> 

i.6(» 

2.37 

2  CO 

2.02 

1.00 

4.17 

80 

2.39 

1.12' 

1.09 

1.40 

54 

50 

3.13 

.50 

5.79 

1,50 

1.38 

1.00 

3.77 

1  40 

6.74 

.7i» 

2. 18 

.40 

50 

2  U4 

1  .(*0 

23  92 

2.0.1 

:?? 

<0 
5.0  J 

3.03 

1 ,25 

8  64 

S'r 

3i 

.30 

1.33 

80 

.62 

Ao 

2.36 

.30 

8  09 

1.00 

.3.46 

1.20 

J.i  < 

1.62*5 

169.75 

5.0j 

*80. 7o 

4.25 

25.40 

1.60 

25  4o 

1  50 

1.02 

.5‘J 

52 

.10 

2  31 

1.05 

.296 

.20 

*  .2* 

1.50 

3.83 

2  :o 

3.5  31 

4  5'' 

3.39 

1.25 

55.98 

4  OO 

o.yu 

2.6  'J 

213  00 

7. CO 

36 

1.76 

1.2l' 

J.tO 

3  00 

.’26  63 

4.00 

2  23 

1.00 

20  50 

2.40 

1.09 

1 .25 

5  26 

1.05 

1  76 

,30 

1  .«) 

8  97 

3  pn 

2  72 

2.^ 

68  71 

7.00 

7.14 

4.23 

.05 

.30 

i.42 

1.60 

!  ,o6 

*  .00 

2. *14 

1.60 

27. i6 

7.f»0 

2.4V 

50 

2  47 

.60 

;.43d 

•  to 

!  *n 

1  ^5 

.71 

.30 

5.-17 

2.13 

3.33 

2.01 

1.62 

bO 

!.30d 

?.26 

4.00 

4. SO 

1.50 

4.6(» 

1  .v» 

.17 

.15 

1.81 

.80 

1.00 

4.95 

43.19 

5.ro 

5.89 

2.75 

bo.(>0 

.50 

2.14 

3.63 

I. O') 

21.30 

5.0t) 

16.35 

O.OiJ 

1.29 

1.0" 

1.21 

.25 

14.35 

5.0o 

1.41 

.(iO 

.76 

50 

7,80 

,60 

4.31 

60 

2. .8 

l.u:'' 

93  72 

4  00 

.S3 

.70: 

1.99d 

11.23 

1.00 

yO 

2  38 

.50 

iU 

2.18 

.04 

22 

15 

4.U0 

2  00 

8  25 

1.25 

5.10 

■J.OIj 

I  r(j 

i.iyj 

:  72 

1 

2  n 

1.2" 

2.99 

1.20 

90 

i.U» 

82. 7d 

J  .50 

]  .no 

2.CJ 

8u 

2.21 

I  ..5»* 

1 .57 

1.30 

2.18 

1.1" 

31  77 

1.0(( 

.13 

i.22 

.60 

Mb 

.30 

..V) 

1.(8 

.iHj 

1.29 

l.no 

4.:? 

1.50 

.75 

'k1 

4  .32 

3  6<' 

2.93 

2  OO 

1.40 

1.1" 

2.61 

1  00 

3.13 

2,50 

5  4.5 

4.0“ 

03 

1  98 

]  .)0 

66. 16 

7  09 

5.45 

5.*K) 

2 .55 

;.60 

.31 

5  .fib 

2  .«J 

1  33 

30 

4.o8 

1.40 

.fal 

.25 

4.21 

3.0U 

31  23 

6.00 

3.)2 

2.00 

1.89 

*.15 

2.20 

1.8.) 

32.09 

6.00 

13.04 

3.0" 

1.13 

.to 

2.66 

2.00 

21.71 

4.00 

1.33 

1.00 

!.28 

1  no 

1,21 

l.no 

1.45 

1 .00 

31  09 

1.00 

1.41 

.30 

1.5.» 

,39d 

50 

24.91 

2tl" 

.30 

.30 

2.(5 

I.CKJ 

3.23 

30 

15.64 

4.25 

.29 

20 

1.22 

1.00 

23,23 

4.25 

5.63 

2.00 

.43 

15,62 

7.00 

1.02 

LOO 

2.;o 

I.OO 

2.23 

80 

1.05 

18" 

1.91 

1.45 

.40  Enamel  A  Heating 
60  Equitable  Life 
1.00  Esmond  Mills 
1.04  Estabrooks  Co.  Ltd. 


Federal  Grain 


Fleet  .Manulaelunng 


Foreign  Power  Sees. 
Foreign  Pwi  Sees  Prl 


I - 1953 - YIda  — Cu,r  I  week  —  Wk'i  Earned  1952 

High  Low  Or  High  Low  Close  Salei  |  oer.-hr.  Div.' 

I  89,  7';  ..I  .  .  . I  10.39  2.25 

I  219,  15  ,  .,1  .  21.10  55 


s'liawinigan  'B'  pfd. 
Sheas  Brew.  'A 


APP  Acad  Ur  14 

. - 1953 - Ylris-Curr’tweek-  Wk'#  ^ 

•  High  Low  ’'i High  Low  Close  Sales  Akatch  .80 

""T.  r;  son  AmLard  .15 


47  ,  4.5  ;  so  .VO 


I  219,  18  8.0  19';  19  19'; 

25  19';  7.4  23.9,  20',  20'» 

J  21';  14  20  19',  19'; 


4.17  2.00  sheas  Blew  B"  •  .35  I  285 

2.48  Sheraton  Ltd.  ,  21  21 

4.24  125  Sheiwin  Williams  1  27  19 

34,54  7.00  Sherwin  William,  Prt.  I  140  125 


ANeplie  .77 
Am  YK  .22 


jStv  Rk  6  85  6.60  6 • 

MINING  MARKET  RECORD  'Srd  i 

Tronsoetiont  on  Toronto  Stock  Exchange  ^Jc'kH  Wq  183  idto  I 

. . . Th  Lun  .17  .16  .16  ‘ 

tions,  Tuesday.  .Ian.  .5)  iTombill  .57  .40  53 

<<  Mini,  r>  at  ■>s  Vi  Torbrit  1..50  1.40  1  40 

,14  Higb-B  .3.>  ..3,a  ..io  U  ,  nni.  noi  (iqp 

*2  Hollin  12.25  11.87  12.2.r  ^  '1,;  •  L  * 

HomYK  .25  .20  .21  ky  01 

15  HoscP  .049;  .04'.,  OIVs  2-.  .29 

75  Hoyle  2.45  1.80  2.45  T'dr  ..  .I  , 

M.iab  p  in  43  iO  '  UAbes  .3.I..9  .t  .k  .3.0,> 

21  'S,  'n,,  'niiclu  Keno  7.00  6  8  .70,1 


(Closing  nnotatlons,  Tuesday.  .Ian.  .5) 
Acad  Ur  .14  .12';  .14  |High-B  .3.1  .35 
Akatch  .80  7,i  .82  ”21 


iUAbes  3.05  3. Ik  .3.ij;> 


.75  I  ,  1..35  1.05  1.30  13.2.50 

,539,  4.5  63',  62’,  65',  1.410 

62  4,6  . 

41  101  85  100  213 


I  149,  11 
13  139, 

103  ■  100  I 


4.5  129,  I'.’.'',  12-', 

159,  15';  15'; 


5.50  Gatineau  Pw  5';‘i  Pi  t.  ’  110  104';  5.0 


5.7  '  20’s  20';  20’,  2.6.55 


4.8  105';  104  105'; 


.33';  .369,  1,200 


15  6.2  16  16  13 

98',  48  101  101  101 

8  5  93  97  93 

4S  4  11 . 


15  8.2  19',  189,  191 

45';  9.0 


2.0,  L4'C  Sicks  Brewery 

3,04  1.40  Sick.-  Brewery  V  T 

4.56  1.40  Silknit 

21.69  2  00  Silknit  Prl 

1.02  60  Silverwood  D.iiries  'A' 

I  02  .30  Silverwoud  Dairies  'B'* 

1  92  50  Simon  A  Sons.  II.  l.td 

20  68  5  00  Simon  A  Sons  11..  PiT. 

1.00  .50  Simpson  mewl 

4.60  180  Stater  Co 

2.25  I.O9  Soiittiam 

2.3.i  I  70  Soutticrn  Can.  Power 

20.34  6.80  Sou.  Can  Pwr.  Prf. 

3  23  1.00  Standard  Paving 

19.45  1  87',';  Standard  Paving  Prl. 

.43  .40  Standard  Radio 

1  45  .60  Stanley  Brock  A' 

.42  40  Stanley  Brock  'B' 

1  79  80  SIcdman  Bros 

l.IO  Steel  ol  Canada  (New) 

1.24  1.50  .Stowcll  Setew  Co 

4  06  Stowell  Screw  Co  B 

Suez  Canal  '.I 
Suez  Canal  ‘F’ 

Suez  Canal  'C 

1  86  .90  Supeitest  Com 

58.19  5  00  Suoerlest  Prf 

2  22  1.7(1  I'A.MBLYN  CG.Vl 

26  81  2.00  Tamblyn  Ltd  Prl.  I  43  |  41  |  ..  I 

.40  lay  lot  Pearson  ,  Ktaj  8  , 

.30  26',;  Third  Can  Invest  ,5.25  4.50  ,  .  I 

2  03  1.00  Thrift  Stores  27. .50  13.50  I 

1.81  .60  Tin  Top  I’nilors  1  22  16  3.5 

17  Tooke  Bro;  6.00  3.25  I 

2.00  80  Toronto  Elevators  I  14';  12’,  5.7  , 

2.C0  1.40  roronto  Gen  I  riist  I  32  23';  4  4  . 

3.63  1.00  Toronto  Iron  I  19',  15  6.3 

,3.69  I.OO  Toronto  Iron  A  I  199,  151^ 

4.51  5  50  roronto  Mortgage  I  109  101  | 

3.76  2.00  Traders  Fin  A  (New)  .3.39,  95 


I  259,  20  I  ,29 

I  25',  19';  6.0  24 

I  20  18  ^  , 


26';  25  26>; 

137  137  137 

'  25  25  25 

24  24  24 


Am  YK  .22  .19  .21  .W ' ;  .oi';  IM'zl”  7.00  6  8 

Anacon  3.50  3.25  3.45  Inspira  2.41  2.02  2.30  ,  V.3  , 

no  nitig  nllJvUD  Can  1.67  I..1 


9(1  AngH  12.75  12.25  12,75  .Tacknife  .09 


i*?  ARouyn  .22 


oo  Jaculet  .09',; 
Jellicoe  .07 


Ankeno  .10';  .08'i  .10  Joburk  .16 


11 

9  6.0 

10’,  10',  10', 

219 

10 

7  55 

12 

8 

92 

17 

91 

12>,  3.5 

15';  15',  15', 

5.630 

40 

30 

3)', 

,  18';  3.5 

.10  29';  30 

22.5 

34 

27’,  5.2 

32'.;  .32';  .32'; 

250 

129 

113  5.5 

128  123  133 

15 

22 

17  4.3 

22  21'j  21'; 

3.520 

43 

3'5*2 

42';  43';  42'; 

25 

7' 

5 

7* 

5.00 

ll  «  '  • 

4.25 

:  ; 

21' 

I5'il  4.5 

16  15';  15’, 

34 

23 

31  30  31 

2.295 

12 

1" 

17.6 

1  170  1 

177 

,177  i  . 

218 

16* 

218 

13  5.5 

16',  15  '  16 

2,785 

102 

97’,  4.8 

101  101  lOf 

15 

0891  Up  Can  1.67  1..1  L.io 

(.0  *  Van  Rot  .04';  .0  -O' 

'lig  iVture  15.25  14.2  lo.25 

I's  I'Vicour  .08  .'3  .08 

'got -iVio'mac  1.87  119  1.84 

'20  *  Waite.A  9.15  811  9.W 


.05  .08  Joliet  .42  .35  •■'iO'glX  A'fi 

S-,,  25  J'smiUl  .21  .20  .20  '’'.15 

^  KavrPd  .06';  .06';  .06';  '^rinPyr  .0.^ 

.52  Kenvill  .0.4  .089,  .09 

.06',;  .09  iKerAd  18.00  17  00  18  01  'll. 


AtlasYk  17 
25  lAtlinRuf  ,09'W 


t-i  I’l  IK  Lake  .40 
1.  '  '  iKybycn  .20 

.49  .47  jKcvmct  .60 

.03'!  .10  Kirk  H  .82 

.16',  .17  Kirk  L  .42 

'  „  Kirk  T  .18 

*’7  -iw  Klondik  ,1.5 


'  Aubelle  .06’,  .06'i  061,  Kristina  .47 


'no  1801  WMaiar  .06  .06 

35  3i  IWTngst  .67  .60 

.08  To  iWiltxey  .07  ...07 

ic  -ta  !Winc)i!h  .lO’a  y.03 

•'P,  -l’.*  iWinwrd  .07  6.06 

7^  'V.,  'Winora  .09  .06 

'ia  'WrHar  1.75  1.55 

•,V,  lYaloLd  30  .30 

In  ■*  4|YrlIorex  .06  .06 

.39  .4.)  YkBrar  1.24  .12 


.30  Lab’dor  8.10  7.fi0  7.75  lYukcno  .13 


Av’bona  .19 
Bag’mac  .18 
Bkfield  08 


111.  13  LD'fauIt  .66  .65  .6.5 

,  '  ,  ,,  Lake  L  .22  .17',  .22 

..19  g.ia  Qjy  22  .20  22 

.10  .17  IjSlrore  6.05  5.35  6.05 

14',  .18  L  Wasa  .24.'',  .21  22 


6.)  Zenmac  26  .20 

nn 

k;  .  Curt 

05  IRuIoIo  6.50  n..3.5 


12  .32 

07  ^ 

Jt.  .06  ’ 

ilO  .65 

!)7  .’7 

33  .09'; 

fl6';  .07 

06  .  07''* 

55  168 

30  -.30 

06  06 

12  1.18 
II  .12’i 

20  .25 


iji  18  L  Wasa  ‘’4.’,  21  2'J'  i  Coast  C  1.10  1.10  1. 10 

..T  ■(,„  La  Lli'z  LM'  L60  1.65  3.50  3.50  3  50 

4  *'**  Lm'que  3.90  3.80  3.90  P'‘'''d  O  4,00  3.9o  4.00 


1.20  1.32  Lapa  C  .06 


4.(.->  g..)0  g.(.’ 

39  ,  32  6  0  3.3', 

g.bo 
32'  * 

g.n.) 

Oo 

295 

3.76 

2.01 

;  IS',  1.3  1  .1  .... 

17.57 

7.00 

i  I*  12';  1  .... 

LOO 

1  2-';  I3‘;  5,2  21’, 

2i' 

in" 

9.0.95 

r.'28 

65 

1  23  17  ,  .  1  .  . .  . 

1.28 

65 

■)';  7  6.2  8'; 

8'; 

8'; 

300 

13  25 

1.50 

9  a  1  .  1  ... . 

2..)6 

'3.50 

.35’;  33  4  5 

73 

1.00 

12  10 

8.19 

3.00 

31  24'.,  4  3  30'; 

30'; 

,30’; 

13'5 

■’  92 

I.OO 

10  '  5';  - 

2.01 

.80 

5.01)  2.50 

II  9';  10 

10 

10 

in 

1.14 

.60 

21';  13',  5  0  20 

13’, 

20 

.3.545 

3.92 

1.25 

47'*  42  1  45'; 

45'; 

45'; 

51 

n  a  ,  , 

l.(U 

1.00 

.Io  36  , ,  ,  39 ' , 

.37'* 

.33 

2.320 

e.r? 

3.00 

’..•)  10  ■  ..  13'; 

13'* 

1.3'; 

30 

1  25  1.13  1  ..  1 

5  0"  4.C4)  1 

.80 

3.04 

1.40 

.36',  26';  28  234, 

27'; 

28’, 

4.165 

1.75 

1.00 

11’,  8  4.3  10', 

10 

in 

2.051 

5. 96 

1 .00 

6';  5';  6’b 

6', 

6', 

400 

9.62 

2.00 

24',  23  4  2 

.  ■ 

12.32 

1.4" 

30',  4.8  379,  371^  373j 

41  I  ..  I 

a  109,  109^  109, 


109,  109,  109,  100  i  Base  M  .17 

23';  23  23';  1,0(0  [(j  .,5 

B  Duq  .18 

.  BvdLdg  70 

. B’lkcno  .15 


Dr.  war  ii  4i  52  Lavalic  .05'a:  .05',  Oa'; 

Do  war  .09  .45  .  Ueitc4i  .61  .58  .60 

Barym  1.50  1.42  1.45  h/coiirt  .08';  .03';  .0814 


'ofl  PR  Yukon  C  .55  .52  .io 

ok  OIL  MARKET  RECORD 


.15  .17  Lexindin  .12 

43  ,46  L  L  La-c  .70 

.40  .45  Lomega  .05 

16  .18  Lorado  .84 

.60  .70  iMaca.s  1.97 

.I4'4  14  iM'donld  60 


Bitcrrc  4.00  4,00  4.00  Macfie 


109  105  105 

33';  324,  33 


ij’ij  BctGam  43 
-'|9  I  Bevert  .34 


40  jM'kcno  .25  .23';  ,25 
33  iM'Lend  1.48  1.45  1.48 


Bibis  094,  03',  .09';, Madsen  180  185  177 

2.8.>0  Bidgood  .07  .Oli';  .07  [Magnet  .10',;  09';  .10 


Frans  .Vluuntain  Pipe 


46';  17', 

136  125 


BonvUlc  .24 

131  131  131  -0  B'dijiac  .(,8 

1,155  i  Boymar  .14 


.20  22*2|Maralqo  .11 
.07*4  07*2  Marbcn  .24 


.13  'Marcus  .079^  .079',  -0744 


'Ac  Gas 

.16 

.15 

.13 

■  Ajax 

.87 

.80 

.8'2 

lAi'niont 

1.23 

1.11 

1.24 

[.APCons 

.26 

.26 

,'26 

jALcduc 

.2f 

.18',; 

,25 

.Amurx  10.37 

10.37 

10.37 

i  Ancltor 

07 

.06  ".i 

.07 

lAngCdn 

-  ( 

4.60 

3.00 

'b  S'jI  A 

4(..i 

.3.15 

,3.9.6 

i  Banff 

1  .15 

1  65 

J  85 

iBata 

15 

15 

15 

.Bials 

1 .25 

1.10 

1. 15 

Brilalt 

4.10 

3.75 

4.10 

Brit  Em 

.33 

.28 

.33 

Br’man 

.11 

.08', 

.11 

jCal&E 

9.60 

8.85 

9.55 

129,  121,  123, 


[Bralor  3.10  2.90  3.10  iMartin  .05  .05  .05 

I  Brewis  .10  .07';  .10  [Matatch  .15  15  .15 

'Brilun  1.92  1.71  1.88  iMavbrn  .16  .1344  .16 

[  BrReef  2.20  2.16  2.20  M’lnty  53  00  53  00  53.00 


CalvnC  5.20  4.00  5.00  tl 

ICOLnd  3.90  3.45  3.80  I 

,  Dowt  2.10  2.00  2.10  I 


.V8  57  .53 

23  33  23 

12'i  12';  12’; 


.16  4  0  .19  .39  .19 

299,  4.2  35',  34';  34'; 

79,  59 

99,  93,  99,  99, 


16’,  169,  Ki’, 


60  VICEROY 


Waterous  Equip 
VVaterous  Pr 


150.76  7  00  West  Kootenay  Pwr. 

3.55  1.00  Westons  Geo 

19  08  4. ,50  Westons  Geo  Prf. 

1.73  1.20  Wiisil  Lta 

1.19  .70  Wilson,  J  C 

90  Windsor  Hotel 

Winnioeg  Central  Gas 


4.00  4.25 

.  40';  40', 


17';  12’,  53 

63  45 

33  32';  5.7 


■”  I  Brhurst  ,1S'4  .10  .15';  McKc'nz  .35  .35  .35 

sa  ■  60  Brunstn  .18  .13  .16'4  McMar  .11  .09  .09 

25  *>5  ,  Brwic  13.00  12.01  12.C0  MeWatt  .07  07  7 

12,  Buffadi  .07  .05  .OG'4  Mentor  3.20  3.20  3.20 

BufAnk  .64  .60  ,60  iMorrill  :i 

BufCdn  .174,  -16';  .17  ,MetaUr  .24  .17';  .18 

BuifRL  .06  .05  .06  ;Mdamr  1.81  1. 66  1..U 

.  Bulldog  13  ll  •12’4  M-Scot  OR';  .03  -'3 

12  *>50  Bkrllill  .12  .12  12  MngCn  10.87  10  00  10.87 

50';  6  7‘'5  [  C-'alder  .19';  .17  .19  [Moneta  .50  .45  46 

iCallinan  .19  .15',  19  va,  ir-.n  35  .30  31 

.  [CamCh  3  00  2.^  2  90  | argils  ^io  09’;  TO 

10  inn  CamRL  7.2o  6.70  (  -9  ivecT  ah  227  101  2  15 


a,  ^2,  'CSOil  9.35  9.00  9.30 

-’g.  !  Dr.  wt  2  an  2  7.5  2  7.5 


Do  wt  2.80  2.75  2.75  ' 

CAdOil  .45  .35  .43 

C  Atl  O  4.95  3.90  4.80 

C  Decal  .734,  .68  .73 

Do  war  .20  .la',  .20, 


rfrk°r°7Cn  6?o  630  NewBid  ;.54 
r?i  8'r5  4  ?n  NowCal  ..51 
NDclhi  1.05 


W  I  ki  r'u  ^tlDevP*  LOO  80  "  ioS 

li’i  ^nai  '03  -131*  COG  R  1.02  .88  .fJH 

12  MngCn  1087  ^0!00  10  87 

IS  [Moneta  .50  .45  ■’*’'9  ic'astle  289  289  2.39 

An  [Nat  Exp  .35  30  .ol  CentLd  2.00  1.50  1.80 

k'-  iNegiis  1.0  09';  in  ChartO  1.3.5  1.15  1.32 

7,1  [NesLab  2.27  1.91  2.15  c  Pete  3.9.5  3.95  3.95 

g*  i.N  Alger  .13  .11';  H'gCCorda  .40';  40  .40 

kn  I  New-Bid  .54  .45  .40  CECrest  .46  .46  46 

',’X  INewCal  ..51  .55  .58  c  Peak  .13';  1.5  .17' 


93’,  91'; 

20  18'; 


4.7  96  95’,  96 

19'i  19';  19'; 


85.1.5  5.00  Winnipce  Electric  Prf.  100';  95  5.1  99  97'; 


9..50  Woods  G.  H. 

25  Woods  Mt" 

20  Wool  Combings 


I  99'  .  98' . I 

1  .30  1  22 
I2'k  10  I 


'CentPat  75  .74  75  i  '  D'j  „  1  :Uav  Oil  1.10 

'  Cen  Lk  l  ^i  1  13  1  24  51  Dick  2. (.5  ..69  2-i1  ;Del  Rio  1,53 

•ap'Centrm  JiS'j  ioh  ,DLeducl.85 

Chambr  .13  .13  ,13  '/o,  '7?  DoinExp  4., 

r'2o«i:’-k  .07  .05*4  06  ^  '^o  2  DrafiOil  .35 

Chestrv  .35  .28  ..30  C*  ig  D^ivex  .21 

Chib  Ex  .51  .47  .47  Kelor  .16  .12  .16,  EIPnRcy  ,07 

,  4m  Chimo  1.44  1.21  1.42  v,  m  ,  23 ' Fargo  1.93 

Cit-Lar  .08  .06  .06  il^LarU  1.91  I.  7  I„3  j-pd  p  4  25 

’'=0®  'ii  'N^Varl  m  86  .03 


Uav  Oil  1.10  .97  1.10 

Del  Rio  1.53  1.25  I.99 

DLeduc  1.85  1.50  1.78 

DoinExp  4.30  3  8  5  4  ' 
DragOil  ..35  .25  .35 

Duvex  .21  .21  .20 

EIPnRcy  ,07 ';  .065,  o7 

Fargo  1.93  1.85  1.85 


Cobalt  1  43  1.25  1.40 
Coch  W  .75  .70  .75 


07’*  oO’a  I  5151o'’7''>  .11’;  .ll'.'i 
nji  'mn’N’  Mosh  64  .,57 


,  46',  .33’ 

I  131  127 

I  9’,  8' 


33’,  .34’,  8.035 


9  1:9  12.3’;  129 


.51d  .20  YOHK  KNrrTlN'G  'A'  4.25  2.90 

4nd  York  Knitting  'B'  ;  160  100 

2811  .80  ZELLERS  I  23  13' 

1284  1.50  Zellers  Ltd  Prt  I  29';  25 

12  04  1.25  Zellers  Ltd  9'i  Prf.  !  2:’,  25 


iCoinLk  .09’,  .07’,  -OS’, . 

iColomac  .04',  .04',  .04',i;-5 

iConiag  1.95  1.70  1.35  ,.D 

Coniaur  .49  .49  .49 

CAIlenb  .24  .20  .22 

CAstria  .00  .07  .07  'J 

CCCad  .05',  ,n5'i  Sj',  •5«5fnL  I 

CDiscv  2.03  1.95  2  00  '■vmh,,rh  'ii 

r- eriiiiar  int.  in  ini  .  NThurb  ,11 


97';  ..  I  974,  91^t  97’, 
13',  5.2  19’;  18’,  19'; 


1  95  1  20  Eanque  Canad  Nat 


International  Utilities  )  30’,  24 


Interprov  Utilities 


29*8  17’, 
5’,  3'; 
23  2)’, 


JA.VIAICA  PUBIC  S.  I  16';  12' 

latnatca  Pub  ic  S  Prf  1004,  100 
Johns  Manville  I  67'ii  62’ 


4  5  29';  29  29  1.345 

.31';  29  .71';  '.90 

22  20',  21’,  14.025 

. .  5’,  5  5’,  1,600 


5,0  21';  20’,  21'; 


27’,  23  4.7' 

33',  23';  3  7 

32';  27',  48 


4.7'  27’,  27';  27’, 

3.7  33  .32',  33 

4.0  .32';  32  32'; 

4.1  37';  37';  .37'; 

3.9  36’,  .36  33'; 

43  42',  42'; 

37  38',  37';  77'; 


1  93  1.20  Can.  Bank  of  Comm.  I  33',  23';  3.7  33  .32',  33  1.375  CHowy  2.89  IS.’  -.9.3 

1,93  1.30  Dominion  Bank  :  32';  27',  4.0  .32';  32  32';  275  ^Matarw  .  7  .16  .16 

2.iO  1.50  Imperial  Bank  ,  .37';  .7';';  4.1  37';  37';  37';  105  C  Nichol  .I9  .1.  ;  .14 

1.96  1.40  Bank  of  Montreal  .37  31  3.9  36’,  .36  33' j  1,415  .COrlae  .10';  .08  .10 

2.01  1.60  Bank  of  Nova  Scotia  44  38  43  42',  42';  4'79  !  *5  '^2 

284  1.40  Royal  Bank  of  Can  '  .33';  .31’,  3  7  38',  3.';  77';  910  CRochet^lO  ;  .03  .09 

2.17  1.70  Bank  of  Toronto  4,3  35’;  Sonws?Tl6  3.3.5  3.75 

-  Cop-Mn  .13';  .16  .16 

•  Dividends  arc  basca  on  amounts  paid  during  calendar  lUa'J  wnich  ma.'  Coulee  ,26  .24  26 

or  may  not  coincide  with  company’s  fiscal  vear.  f  Includes  extras.  J  When  Crestaur  .09  86’,:!  .ns 

there  has  been  no  trading  during  week,  the  current  price  is  the  'bid  Croinor  .27  .26';  .27 

quotaiion.  .4  Asked  Quotation  d— Deficit.  _  iCrowshr  .03  .03  .08 


CDiscv  2.03  1.95  2  00  'ii  ®  ' n  ' 

C  Gillies  .10';  .10  TO',  ”,  1 

'^’gnIp^^’  1.41  “  186  “  lk 

mt  CNich^  15  1^.  .12’,  09  .12’,} 

4?5  cbiTae  .10';  .08  ‘  'O'z  v°nrnis  "oii  ^0"' 

475  jCRanwk  80  .80  .80  vnPines  'is  '  'ils-  14 

910  CRochet  .10';  .03  .69'’  'Vq  U  ®  * 

eSannorm  .09  .09  -09  v^rth'^n  oVi  mi'  - 

Conwst  4,10  3.35  3.75  ^^bar'*  23  T,5’:  ^ 


I,AB.\TTS  LTD,  J. 


Lang  A  Son  1  10  7 

Laura  Secord  Candy  S.  j  14';  171 

Laurentide  .4cceptancc  ,  11  8 

L,aiirentide  .4cceDi  B'  13';  7' 

Laurentide  .Accept  Pr.  I  20’,  17 

LjWson  Jones  25  20’. 

Lawson  Jones  'B'  ’>  27  14', 


Lina.- ay  A  Co. 


.MacKIN'NON  STft.  STL.  46 


.  33’,  23  5  3  29'.,  29',  29', 
1  144  133  9.0  133',  133',  138', 

(  11’,  fO',2  5.3  1  . 

1  11';  10 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  A  Sons 
(Closing  quotations,  Tuesday,  Jan.  .5) 

LISTED  STOCKS 

istrials  Oils  Galconda  Ld 


Crowshr  .03 
D’.Aragn  .11’; 
ID'Kldona  .37 


■Nudula  .47 
CPia-k.-i  .05 
O'Brien  .65 
O'-ama  .10 
O'Lcarv  .13 


kl  ’  Omnit>-a  .04'i  84 

l"  'OPyrife  .34  .73 


jDelnitc  1.25  1.25  1.25  [Oncmis  1..87  I'.’O  l',8t  b 

,,.1J  -I’  Orenada  .07'*  .07';  .i7’;  L* 


■'ll,  Vi’i  Fx  .65  ,.56  ()5 

■  -  ■**  -  GenPet  5.00  5.01)  5.00 

,  Do  A  5.20  4.80  5.20 

■HI  26  ..0  oPIrD  8.60  6.65  8.05 

.03  .08  .0,  Gridoil  7.05  6.40  7.00 

■40  .40  .40  jHcadwy  ,23  .20  81 

•19  1?  .  0  High  Cr  30  .24  .27 

12  Tl  .’.2  HomeO  3.25  7.61  8.25 

,12  Il’a  .12  iHuskv  8  05  7.00  7.95 

il,  'IK  }},  HyChar  TO  08';  .,  y 

^  ,  4  .-‘'X  4  >'36oer  3  .55  3,50  3.55 

i?  'ni  'i?  Oil  .20  .15';  .20 

031  'm  031  ■’Ob'ler  1.56  1.23  1  55 

M  'Vka^Kenwel  2,60  1.40  1,4,5 

■41 ,'2’,  Kroy  o  1.15  104  1.10 

2,^2,  2.91  :Ld'ovcr  .15  .11  ,1.8 

'14  '  'i  s-  14  Fotc  ,17  .12  15 

'VA  'ii  ®  .Marigo  4.8  .39  .41 

(13  Oil  mi'  -■^arwyn  .28  .20  .23 

59  .04’,  .09  ;  McDScg  .16’,  12  ,16' 

T-t  VAi"  7(5  -■  .MerPet  7.00  6.00  6,5.5 

28  ;  .46  MidCon  .52  .42  .50 

C.5I;  .09’*  .0,1;  Mil, City  .31  .25  .31 

>ni  'mt  *'A,  Montoc  20  20  20 

.0',.  00',.  ^0',,XatPct  169  l.,5a  1.69 

041-  04  nr'  '•■2'^  '-20  1.80 

XV’  04  .01;  X  Br  D  1.85  1  77  1.83 

*;  .'i.k  .'A.  -N'  Core  1,80  1.16  1.20 


Industrials  Oils 

Bid  A;kcd  .Amal  Oils  BC 
Alb  Dist  Ltd  1.85  2.00  Britalta 


i  Galconda  Ld  M  . 

j2  IGiant  Mascot  42 
3.85  3.95  Grand  view  M  22 


Alb  Dist  VT  1.85  1.99  Calvan  Cons  9.I0  9.20  * 

BC  Telephone  35  35’.  Home  Oil  3.15  8  35  vrel^t  M  k? 

BC  Turf  A  C  81  34  Peace  River  6.21  ^ 

•’  C  West  Lumb  II';  I2  Yankee  Princ  48  55  * 

Capital  Estates  26  .  23';  ...  Privi.cer  Bord  31 


'i3'7-  I'l'^  1 3 -7  Osisko  Ta  ■  .42 

|DMag  12  7o  11,37  12  ^7  pacEast  ..85  .13 

^OoTi3lod  .oj  .Oi  .56  '^3rnoiii*  T5  7*t 

'Dyiio  .75  .68  .',2  p  West  85  .81'; 

EAm.phi  .11’.  .09’,  .11  Parama  .07’,  OC* 

22  iEMaIart  2.05  1.90  2.0,8  Parbcc  .14  TO 

74  !  Ea.'t  R  .90  .86  .00  . Parian  .1,8  .12 

..East  S  3.70  3.55  3.60  P.qlhfdr  70  .70 

4'i  FMctals  1  18  1.05  1.09  Paymas  .36  .33 

3';  Elder  .44  .4.1  .44  Perron  .41  .83 


Maple  Leaf  Mill. 


McCoi.  Fiontenac  Oil  I  .83'; 
.McColl  Front.  Oil  Prf.  93 
.Melchers  Distillery  4..5.5 

.Melchers  Prf,  '  11 

.Mercury  Mills  2.50 

.Mersev  Paper  .  93 

Mexican  Light  I  5’, 


-Mitcnell,  .1  S  I  37 

■Mitchell  Kobei  l  :  45 

.Modem  Conlainers  15' 

Modern  Containers  A'  I  16 


.vloiitreai  Locomotive 


.Mooie  Coil)  Prf  1  25'; 

.Morrison  Brass  I  9 

•Mount  Hoyal  .Metals  1  10’, 

■Mount  Royal  Rice  I  13'', 

NATIONAL  DRUG  |  10'; 


40  31';  9.0 

113  109 


Nuclear  Enterprise 


Oran?e  Crush 
l-'.^GL  HLRbEY 


Paul  Service  Stores 
Penmans 


Peoples  Cicdil 


Purity  Flour 


.30  Renfrew  Textiles 

.,5.1  Riverside  Silk  A’ 

50  Riverside  Silk  B' 

Robertson  Mfg  (New) 
00  Robertson  .Vlfg.  Prt. 

..80  Robinson  Little 

.00  Robinson  Little  Pit. 

30  Ro Tana  Papei 

.25  Holland  Pr. 

20  Royalite  Oil  Co. 


00  St.  Lawrence  Corp  1  39  29',; 

St.  Lawrence  Flour-  I 

.00  .St.  Lawrence  Flour  Prf  120  116  ' 

.00  Sangamo  13  I  14  I 

.00  Sarnia  Bridge  1  16  II 


76  4.1  zau 

37*  J 

33  *  .1 

44.5 

.37  3.7  41’, 

40'; 

41 

675 

3.00  1  1  .  . 

■i'i 

13';  6.5  15', 

15', 

15', 

1.795 

.30  1  .  1  . 

91  1  . 

47*2  '^0  53 

35 

0.1 

275 

16  2.5 

15’,  .  13'; 

13 

13 

383 

13',;  1  .... 

SO  6.3  84 

84 

84 

25 

93'* 

12  .  1  ,  . 

6’;  3  5  7'; 

'7', 

7’; 

1.235 

30  5.3  . 

7',  8.3  7’, 

7’; 

7’, 

6.1.33 

4^4  5^4 

55, 

OO 

11’,  • 
i  1 

7  7  *>63^ 

23*4 

23’, 

1,595 

84  4.5  911; 

90 

91’; 

4.00  . •  1  . 

10  ...... 

.90  ..  1  1.05 

1,05 

1.05 

40 

84 

55g 

553 

300 

5’,l  ..  ., 

1.20  ...  1.50 

1.50 

1.50 

10  J 

10  ,  '  .  . 

1.55  1  1.30 

1.30 

1.80 

4. coo 

24  6,5  23:>k 

27’, 

235, 

1.173 

7)5 

75  4.5  43 

45 

45 

50 

1.3  . 

14  1  ,  ,  .  . 

23  5.1 

20  50  24 

24 

24 

•35 

a  9*2 

9'; 

9'; 

100 

36 

::o  1 

13  5.3  15*4 

15 

15', 

830 

.30 

45  1  .  1  .. 

22’,  4.2  26 

25 

25'; 

855 

■i,  ■  '|  • 

10  *  I  .'ii! 

7';  .5.3  9 

9 

9 

150 

9*4  5.0  12 

11’, 

12 

180 

10  8  5  10’; 

10 

10’; 

575 

255a 

6%  758 

7’, 

7^ 

60 

o2 

21*4  7.5  26*4 

25’, 

26', 

185 

25’;  23'; 

26',; 

26',; 

:o 

1,3’;  4.8  22 

22 

22 

829 

30 

•53*2  6.5  59*4 

.^3*2 

59 

2.551 

2954  4  6  31 

31 

31 

220 

1  ■  '  1 

21 

17’,;  7.5  22'; 

'>•>) 

22*2 

'  100 

,3.00  3  70 

3  40 

3.40 

650 

Coast  Brew  3.61 


;  ii"  Alines 

30  .Amer  Standard  9 


Elder  .44 
FI  Sol  .07'; 
EmG'ac  .89 
E,-tcIla  .24 
Eureka  .55 


M,  Falcn  15.25 


’  Int  Brew  B'  455  465  Beav  Lodge  U  81 

Neon  Prod  com  19  20  BRX  1935  Cons  1 

.  Pac  Coast  Term  20  Canusa  Cari  G  4 

■’  WestminPap  A'  13',  14  Congress  Gold  4 

Do  B'  13';  I3’i  Crown  Babinc  4 


Do  B'  13';  I3’i  Crown  Babinc  4  ' 

UNLISTED  STOCKS 
Industrials  Futurity  13 

BC  Tele  4’,  98';  98  TsI  Nat  Gas  22 1  23i 

BC  Tele  6  1st  115  McLeod  2 


n  Silbak  Premier  II 
84  Taylor  Bridge  22'; 
2  Vananda  1943  1 

6  Van  Roi  Mines  3'; 

West  Explorat  ,30 
6  W  Tungst  Cop  61 


FedKrk  .12 
Fenimr  .61 
DoEwt  .23 
Francor  .06 


Do  wts  .70 
f'rurva  .09 

Guichon  2  5  GntA'K  8.00 

Granduc  200  215  GIcnora  .04 

Jackson  Basin  10  15  V*'  -Si 


F'-ebsh  9.00  4.25  5.00  p  Mica 

Do  d  94.00  02.01  92.00  (jueCep 


.44  Perron  .41  .83  ,.86 

.07';  P  Crow  1.2?  1.01  1,21 

..89  iPion'er  1.45  1.38  1.43 

24  Pitch-O  .28  .24  .2''' 

.55  Placer  26.00  24.7.5  25. 

Pontiac  I  20  I  " 5  I  >1 

11  i"  Pouyn  .75  .72  .75 

'iPi-Bord  .05’,  O'.  , 

23  -  ton  2.7.5  2.60  2.74 

06  ProsAir  3.90  3.70  3.75 

no  PMica  .09  .08  .09 


Oils 

•Alliance 

Arrow- 

Cassiar  5'ukon 


92  Trans  Western 
Mines 

3  Bayonne 
3  Blue  Bird 
10  ’Bridge  River 


5  Monferay 

NW  Ventures  15 
Rico  10 

Rcssland 
3  I  Seymour 
2  Sunshine  Lard  23 


75  Goldalc  .32 

'Goldcrs  .19' 
?  GoIdEag  .09 

i?  G  F  Urn  .47 


.60  .70  QiicLab  .11  10  .11 

.0.8',  .08';  Q  Man  .70  .70  .70 

i..80  7.90  .QMctal  3  10  3.70  3.80 

.0.8’,  .03’,  QNickcl  .65  .,50  65 

.80  "4  [Queens  .43  .35  JO 

.26  .28  iDuemt  1.5.00  14.87  15.00 

'.'a  'ciRadiore  ,20  .77  .84 

■07  .08  [Rankin  .42  ,-'2  .42 

..86  47  [Red  Poo  .20  .17';  20 


G  Man  1.55  1.51  1.52  iRcgcort  .01 


lOJ  Am  Led  24  27  Gas  63 

!  CECrest  45  .50  Grease  3 

4.000  !  Dalhou  17  20  High  Wd  13 

l.no  [  Del  Rio  1.50  160  Jet  18 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Rirhardsun  &  Suns) 

(Closing  Quotations,  Jan.  5,  1954) 

.80  Fed  P  425  4.50  Led  Cal  20  22  Sunset  27 

28  Freehold  .8  4'.;  NBrDin  180  190  [Spooner  17 
27  Gas  63  68  Okalta  135  195  Tr  Emp  190 

.50  Grease  3  3';IPac  P  8';  8’4  United  81 
20  High  Wd  13  20  Realit.v  4'i>  5  Vulcan  30 


[  Goldhk 

.05 

.05 

.05  'Rcxspr  l.CR 

.8,5 

Goodfsh 

.04 

.0.3 'i 

04';;RixAth  l..)3 

l.*o 

Grab  B 

.35 

.26 

83*2:  Roche  .18 

.10*3 

Grardin 

.20 

.17 

■  19';  PwilRwt  .02 

.02 

Gulf  Ld 

.11 

•or’k 

■  10  RoySilv  .11',; 

.10 

Gunnr  10.2o 

9.10 

9  95  jRijpiin  .04 

.03* 

Gwillim 

.09 

.06  *  ,4 

Halliwel 

.15'.; 

.lO'i 

•ll'i  Shcrrit  4.35 

4.10 

Hard  R 

.45 

•  13', 

.15 

Har  Hib 

.17 

.15 'i 

■  16  [Sil  Mill  .87 

.82 

tlasac^a 

.17 

.16 

.16  Sil  Sid  .7.6 

HofLake 

.24 

.16 

■24  Siscoc  .43 

.41 

Hcatli 

.09 'i 

.08 

.09';Stadac  .26 

.25 

Hcv." 

.04'; 

.04 'i 

.04'2iStarratt  .18 

.15' 

:NDcvon  21  .18  .20 

•”  I.NHighri  .40  17';  ..34 

Ll  [N  .Norz  .09';  .08  .03 

2'  N  P,jcal  .0,8  06';  05 

V  4  .N  Sup  2.25  2.00  2.25 

i  Nropax  .11’,  03',;  11 

ig  NCOils  2.0,5  1  63  2.05 

L"  Nor  Tr  .22  20  .22 

Oil  Selct  .03  ,06';  .08 

Okalta  1,95  1.70  1.90 

7.  PPete  8.69  7.95  8.40 

PeaceR  6.2.5  .5.85  6,2.5 

g-  PeruvO  1.10  95  1.00 

,2  Petrol  4,8  .47  .40 

--  Ponder  1.20  1.1,5  1.20 

PopIarO  ..86  .80  ,86 

’  PraiiO  2  .50  1.90  2.50 

LL  ;Rcdwtr  1. 16  1,00  1.16 

‘1  ReefPet  .12  o-'s 

RioPrad  .47  .4!  .45 

iRoxana  .1:;';  ..1  .3 

ii  Rundle  II  10  .1! 

Ll  [Sand  Rv  .03  .06  03 

2.  Sapphr  1.60  1,50  1.5.5 

Scurry  1.40  1.15  1  35, 

*2  'Secui-F  1.80  1.42  1.76 

ij  Souris  .62  .56  .62 

ji  Spoonr  .20  1.5  20 

k*  Stanwl  .91  .78  .91 

-Swt  Grs  .24  .21  .22' 

,Tr  Emp  1.95  1.8.8  195 


,,  ,Tr  Pete  ,13  .10’;  .13 

',,(  Ti-iadO  2.(l(  2.(5  2  ' 

'i;  Un  Oils  .84  .72  ,80 

'(133,  Vulcan  .37  .36",  .37 


.15'  ,  WLcase  4  75 
.83  '  \V  T  Oil  .21' 

.75  'Wilrich  .71 

.41  ■'■-■'1  C.’ii  .07' 

.26  Dalhoiis  .20 

.18  SWPete  .40 


.65  .72 

4.5.)  4. "5 


30  Jupiter  145  1.55 

3’k  MicMac  19'';  22 


Renfrew  lOt;  II  Warner 


free  Morket  Rates  of  Non-Commercial  Cosh  Payments 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers'  Assiinatiun  ol  Canada) 
(Closing  Quotations,  Jan.  5,  1951) 


CUKKFNT  KATES  OF  FOREIGN  EXCH.ANGE  E.M'RESSED  IN  TER.MS  |  Government  ol  Canaoa  Sask  3';/68  92'; 

ilF  I  S  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE  »  ,  ,  Muimi|.al  Bunds 

(Supplied  by  Guardian  Trust  Cuiiipanyi  i  hate  Maturily  BlcI  Askeu 


Country  and 
Quotation 

•AKGE.N'l  l.N.A  I  per  100  pesos)  . 

AUSTRALIA  (per  JIA  1)  . 

I  AUSTRIA  I  per  tOO  schillings) 

;  AUSTRIAN  BLOCKED  ACCOUNT 
BELGIUM  (pel  100  francs)  . 


DENMARK  (per  100  kroner)  ... 
EGYPT  I  pel  1  pound  I 
EGYPTIAN  EXPORT  HOUNDS 
FI.NL.A.ND  imarkkaa  per  US  SI) 
FRANCE  (rain-  uei  US  $1 1 


GE)i.U.A.\  SI’EKK.VfARKS  UEPOSITED 


'  IiO.N'G  KO.NG  Ipci  KjO  dollars)  . 

I.NDIA  I  per  100  l  upees)  . 


73';  64  3.5  61’,  69 


I  Iia  112 

i  36  >;  21  36  .36  .86 

I  .82',  29';  . 

I  26’,  21  4.5  26’,  25’,  26', 


ITALY  (lire  per  US  $1 ) 

,  J  APAN  I  yen  per  US  $1) 


;PORTUG.5L  (per  100  escudos)  . 

180  [SOUTH  .-5FRICA  (per  1  pound)  . 

[SPAI.N  (per  100  pesetasi  . 

SWBIDE.N  (per  100  kronor)  . 

100  URUGUAY  (per  100  pesos)  . 


F.MK  230.00 
frs.  350.00 
23.309 

26. . 8'. 5 

1 7. . 50 
2100 

1.40 

lire  624  75 
yen  .86000 
14.00 
30.225 
.8.473 


I  Kate  Maturity  Bid  Askeu' 

•2'i,  July  1/.54  99’k  99’i,  C'town  4';/69  .  9.5 

Market  Price'  i-''  Gee  15/54  93’,  99', 'Halifax  3';/70  86'; 

Bid  OfleicO  ' -ULi  July  1/55  93',  93S,ii  Hull  3';/63  88 

.75  .5.00, 2',''/,.  July  1/56  97', i  93  Levis  5/54  99 

00  2.03  13';  Nov  1/53  99',;  100  [Moncton  3',;/66  88 

.9  .8.95 '37(:  May  1/57  98  99  [-Vlonlrcal  3(o4  87 

.2.8  3.45 '3'/r  Jan  1/59  9!i',i  97 ',;  Montreal  3/70  .  82’, 

1.97  1  99  397;  June  1/60  96  97  jQuebcc  3';/64  89 

1:5  1.87I398  Feb  1/62  95  96  P' '  ■> 

..5013',  Oct  1/63  94  95  3';.  4/77  75'; 

ifio  7(3  00  3', k 7c  June  1/66  Oeii  97’,  St,  John  4';/7I  98 

1.56  14.00  [3'8  Sept  1/68  93';  94';  Three  R  .8i;/63  90 

1.21  2.30  2’k97>  June  15/63  89’,  90’,  Toronto  3',;/75  87 

1.82  2.65'3'k94  Jan  15/78  100',;  101 I V ar.coiivu  9/', 9  99 

i  .875  37,.  Perps  ,  85’,  87',  ‘ 

I  .874  I  Windsor  .8'.;/67  81'; 

’.,50  23.80'  Government  ul  Canada  Win'peg  4'.;/80  101'j 

'.50  17.(9  Guaranteed  |.,.rii(.rai(iin  K..n 


35’,  35’,  35'.; 
11.8  113  11.8 

57'.;  57'a  37'; 
9',  9  9 


1.50  NY  STOCK  MARKET  .Oougias  82',i  south  r  r 
IN.  I  .  J  I  VJVeiX  I  iDupont  I06’ilStand  Bran( 

I. .861  (Supplied  by  Shrarsun  Ifanimlll  &  Co.) 'East  Kodak  47';  Stand  Oil  N 

4->0  .  .  Erie  R.  R.  16’i  Studebaker 

’•j.'  I  (Closing  qiiutatinns,  Tuesday,  Jan.  9)  |Gcn.  Elec  88',  Texas  Co 

1.5  Air  Rcduct  OJUlInt  Nickel  35’^  CoodH^h”'^*  RO^^'llnion  pfe'’ 

23.-)  Allied  Stores  38',;  Int  Paper  56’,  f 

G?Sm"maI,  L’':'u"s.  Rubber 


26.23  I  CNR  2’,/67  .  89'; 

17.10 1  CNR  3/59  ..  96 

20.25  :  CNR  3/66  .  93 

•68  CNR  2’8/71  .  39’; 

62,8  '(NR  4';/56  101',,' 

420  CNR  4',i/37  103  I 

13.50  , 

17.50  I'ruvinciaJ  Bonds 

8  50 

2  11  [Br  Col  3'2/.55  .  96>.; 
2,32  Er  Col  3/69  88'.; 

lai.iO  '  Man  4/62  1(7., 

34  ■)*  Man  3/63  88', 

—  ■  .Man  4 '  ,/70  ICO 

NB  3',/57  .  !i:;’, 

41’ii  NB  3/59  .  93 


Curpuratiun  Bunds 
Convcriiblcs  ot  with 
Warrants 


ID  Stores  5/72  100’;  102' 

I IJ;  \  acr,  ,.*6.  9a 
If)  \drti  ,5i:,/H6  99 

|EB  Eddy  3';/66  89 
[EB  Eddy  4/66  93',;  97 
[iTd  Gr  a/6;i  94';  97 

,GS  War  3';/70  89  92' 

[Gt  Plains  2/65  77'; 
l!i  Sniillt  41../6I  101  102' 

,Irv  Oil  5',/67  93'i  101 
Imp  Oil  3/69  87';  89" 

limp  Tob  3/70  86';  89 
[Ind  .Acty.p  4/69  88'*  92 
Ind  Acc  5/71  96'i  9.8 

McC-Fr  O  .8/71  83';  86’ 
i.VI  ucal  3'):,/6.8  93  96 

jM-fL-irris  3/66  83'i  87 
!M-Harris  5/67  100',;  102 
■NS  S&C  .8'i-63  91  94 

O.cilvic  4/67  .91  94 

Paton  .8'i/68  90';  9.8' 

Penman  .8',/Ba  83';  91' 
’Pr.ee  3',/66  HI",  93 
Prov  Tran  4/62  90';  9.8' 
lOn  .Amuse  4/65  93 


Warrants  .ijn  .Amuse  4/65  93 

101',“  103  Abltibi  ’'4/61  no  100  ili’.'T'c""  lnl,.  JJJk 

103  "105  ;A,1ax  5/C2^..^,,94|;.97_ 

Bonds  Barvue  M^_.5/56  95'.“  ;97-',;’  GWesJon  4’,/^^  IM', 


I064ilStand  Brand.s  28',k  NB  3','4/60 
47';  Stand  Oil  N.J.  72’',  NB  4/63 
16’i  Studebaker  22',!,  NB  3/64  . 


BA  Oil  .'I';/"!  103  no 

8'3’-i  BA  Oil  .',';/  2  96',;  1  0 

88';  89  Braz  Tr  4';/71  77  80 

1(7..  BC  Forest  j/62  97  j;! 

■  ■  [Can  S  Oils  2/61  97';  99 

ICO  .  C  Brew  4';/61  ICO  102 

93’,  •  ..jCPR  3',;/6.i  ...  .92';  93 
93  ...  [CPR  4/0,9  .  97',  99 


iJo';  .  0  iPuhlir  Utility: 

1  77  80  ,  . 

2  97  JO  Aval  .8';/66  ..  83';  , 

1  07'*  99  [Bell  Tel  3/77..  84  86 

1  100  102  Irioll  Tei  4 '5/67  10!',;  103 

.  .92';  93'..  iBiriz  Tr  4’,/69  76«,;  73' 
97',  ng'VBC  Elect,  atj/sg  nn,  93. 


SS'a  Texas  Co 


12’;  7.2  13  13 


15  Air  Rcduct  24411101  Nickel 

235  Allied  Stores  38',;  Int  Paper 

I. '1.50  Allis  Chaim  47  Int  T.  &  T 

Amcr  Can  3<8’«  JohnsManv 


Nickel  -Wa  Goodrich 

47  '“  Int  T.  &  T.  14'*  G?Smmln 
3<8’,  JohnsManvillc  6647,  Gulf  Oil 


;..59  1.01 

23  13  I 

7',i  4'.i 

ll  1  10  I 


19’,  19’,  19’, 
1 .25  1  00  1 .00 


.3.).5  AmGas&Ei  ,81  iKcnnccott  664,  '  V* 

Amcr  Loco  13’|,  Liggctt&Myer  664i,  Ge_,  ?73? 

.  Am  Radiotor  1.8’,  Lockheed  274k  {L  lli'L 

18’  Am  Smelting  .80',  Loews  1.8',;  Harvest  _8  ■;  Yongstwn 

A.  T  (&  T  157  .Merck  20',,  "■ — - - - - - 

Am  Tobacco  OO’a  -Minn  Molinr  9"^  TIBBLEMONT  OPTIO 

•8"  Anaconda  .81';  Monsanto  83’,  Roger  R.  Belanger  haf 

')'  Armour  9',' Mont-War d  .56',  :*  annoiineed  '-•ranteri  an  e- 

2u't  Alch  T  SF  94 ’i.  Motorola  .81’,  is  uhnouncen  „ranie(l  an  c. 

Al'antic  Ref  234,  Na'h  Kciv  17’,  Of  two  months  on  options  O 

•  [BaldwLim  xd  8’,  .Nat  Dist.  184k  shares  of  Tibblemont  G< 

• .  ■  '  B  <5:  O  20  Nat  Steel  47’,,  I.imited  .stork  at  115  to  2.6  ei 


.58',  [NB  4',;/65 
74',,  [NB  2’,.,/i;6 
106  i  nib  4',;/69 
22  [NS  3/56  . 

30’k  I  NS  .8/58 
40n:NS  2’k/66 

.50Ti  '  MS  .9/117 


46»iiU.S.  Steel  40n  :  NS  2’k/66 
.844,  Wcstinghousc  .50T,  NS  3/67 
774k  Wool  worth  4.841,  .NS  3/68 

28";  Yongstwn  S  39'k  .NS  4'k/69 


_  Nfd  4’,/64  _ _ „  _  „  .  . . .  . 

O'’’  TIBBLEMONT  OPTIONS  Ont  4/61  .  ino  ini  wc  Brew  .5/67  99';  Pow  Cp  .8'*/67  88'; 

83’,  Roger  R.  Belanger  has  been,  it  O"*  •T’/82  964k  97’,  q-i 

is  announced  granted  an  extension  ^i*  Abitibi  .8'*/67  95';  97  isask  Pipes  :V72  im  “ 

173,  of  two  months  on  options  on  600.000  Ont  Hy  2’k/68  86  'A  A  Sug  3’k/6.5  87';  91';  ShawiPign  3/7!  86’, 
184k  shares  of  Tibblemont  Goldfields  Ont  Hy  3/70  .  83  ,.\'g(.ma  5/51  129  1.82  Shawin  3',;/70  fC’k 


»•>  ■  ■  ■  ■  t/OCKSnutl.  J/tH  9/'.,  'J9',  '  .>  .1/ 01)'; 

97  - iCrni  S&C  4/61  91';  92',; lEKootPr  3’i/n7  83',; 

884k  - [Dom  Tex  4/66  94  96  [Gat  Pwr  3':,/70  90  9.8 

100',  .  .iGcn  Pet  4',;/66  95';  100  I -■  68 ' 

34‘,  .  [Jupiter  Oil  5/67  87'*  91'i  L  St  L  P  4'2/.59  94';  .  1 

1014k  .'Krov  Oils  5/67  94';  97  '*!•  '>  t.&P  .i/'.j  74',  76' 

96’,k  98  [N  Sup  Oil  5/64  87';  !I0  [Mar  Elec  4',2/56  934k 

95  ;Pwr  Co  4'2/66  110  MacLar  Q  3/69  84',; 

86’,;  Sup'test*  P  4/70  99  101  '-'i'l  I'  lP'  5/ .75  100  101 

88  no  |•|■|■a(;f.,  y  4’.,' ;j  ll'-.'.,  iw' ,1  . -I-  4'./.',,  ')9’i  im 

87  89  [TrEmpO  .5'*/R7  95'*  93'*'  Ntid  HP  3'../66  86'i  89 

'OI  TrEmpO  .5/66  94  98  Xfid  L&P  5/72  98'; 

102';  Triad  O  4 '2/67  101 ' ;  104';  XQuePr  t';/C7  93';  95 

in.'i  ini  WC  Brew  5/67  99';  Pew  Cp  .8'*/67  88';  90 

9B’k  97’k  .  'Q'Je  Pow  3/62  91  94 

98',  10(1  "(duMlial:  ,Sl  vi  Pr  0  akii  90 


25',; 

11 

3,5  , 

24 

24 

24 

10 

77 

70 

174, 

114k 

'  2.2 

12'; 

114, 

12'; 

1..520 

24 

17 

5  6 

174, 

17', 

174, 

I.I3J 

100 

97 

4.5 

39 

29',; 

53 

38',; 

37', 

38', 

1.125 

1 00  Shawinigan  'A'  pXd.  I  16 


.86’k  3.5  40',  .89';  .891,2  TMI  Deere 


§  G  20  Nat  Steel  47',,  Limited  stock  at  15  to  25  cents  per  Gnt  Hy  4/67 

Bendix  Avia  62,2jN.Y.  Central  19  ;  c)*are  under  the  new  arramrement  .Gnt  Hy  3/7.1 

Beth  Steel  514,  Nor  Am  Av'n  21  new  arrangerneni. |  q,,,  ^ 

Borden  614i  Nor  Pacific  56%  Instalments  arc  payable  from  Feb-  PEi  f/is 

Budd  12  Paramount  Pic  27  ruary  14  to  July  14.  1953.  ,  PEI  24k/61  .. 

12?,"  There  arc  2,454.005  shares  out-  'CEJ  9',/6i 

C  P.R.  22',k  Pepsi  Cola  646  006  sharps  in  the  ^EI  3/63  . 

Cartorpill.-tr  49’, [Phillips  Pete  54’k  standing  ana  M.i.atJD  ..nares  in  ine  PJ.J  41^/57 

Cclancse  20';  Pub  Serv  25’,  treasury.  ,Que  ^60  _ 

C.  &  O.  .84'k|Pure  Oil  484,  - - -  .Que  3T62  . 

Chrysler  62’i,  Radio  Corp  23'k  ,  SPOONER  OILS  OPTIONS  '  Que  4/ .2  .... 

cCm"sXnrM?4:  Repu^mStl  re.solution  dated  November:«“|  3/8^  ;;; 

Com'l  Edison  37*4  51.  Reqis  Pap  20*«  27th  an  option  has  been  granted  toiQue  .V<0 
Cons  Edison  42  Schenicy  21’,  six  directors  of  Spooner  Oils  Ltd.,  Quo  H.v  4/62 

J  ???*  1.50.000  shares  at  prices  from  20|Q^[C  31k/fi0 

Del  &  Hud  14',  Shell  Oil  ^8';'  os  cents  a  share  exereisahle  2’4/b4 

Deere  2.64,  Soc-Vacuum  .753^  cents  to  3.1  cenus  a  snare  exercisaoie  q^g  .8/66 

Dist  Seagram  284kl  South  Pac  .88  |w'ithin  18  months.  I  Eask  34k/65 


C  P.R.  22',k  Pepsi  Cola 

Cartorpill.-tr  49’, [Phillips  Pete 
Cclancse  20';  Pub  Serv 

jC.  &  O.  .84'k|Pure  Oil 

(Chrysler  62’ii  Radio  Corp 

Columbia  Gas  12’,  Rem  Rand 


83  ,.\'goma  5/ ,51  129  1.82  Shawin  3',;/7n  fC’k  9,5-" 

99  Alumin  3';/71  94  93  jShawinign  .8/61  92’k  93' 

88  jBowatcr  .•)';/i:8  87';  iiil  [Shawin  3';/73  .91'i  . 

I0I';I02  Br  Hendcr  4/61  74';  8.5  Winn  El  34, /71  92'; 

95  BC  For  4';/66  94';  n7'i  Winn  El  4/71  95  98 

91  93  [BC  For  4/66  ..  88';  ,  .  ^  .  , 

9,84k  ..  Burns  4/63  9,5'!;  ..  Real  Estate 

90  -  Can  Brew  4/69  95';  .  lAIcx  B  6/61  .  IO91',  .. 

110  .  C  Canii  .8’,/7tl  39';  92  Balfour  R  3/6.8  7S'i 

94'/;  OS'/jlr  Chem  3'  ,/77  p’,  97',  Bay  Cum  .8'i/.58  87 

9.8  ?!'  •7',/82  90’k  92’,  Bloor  S  G  4/67  lOO’i  ... 

Ill"  ]1"34  Can  Oil  3'.;/64  90’k  9.8’kiUoiii  Sou  4/./J  *17’, 

92  93  Can  Oil  5/12  nS'ilOO'aTI  LaSalle  5/6.5  7.8',  '! 

?*'’**  o  ^  i'l'P.  ^'’''8]  ^8’,  9a’k  Lord  Nel  H  4/67  77';  [’..1 

88  89  Can  Sship  4/66  97',  100' ,  (Mtl  Apt  4'./54  97 

mo  tni  Cnl  C'lncc  0!l-  noc  .1,  I.-,*:  IL.,  gg  ' 


225  I  Del  &  Hud 


14',  Shell  Oil 
254,  Soc-Vacuum 


’,  six  directors  of  Spooner  Oils  Ltd.,Quc  H.v  4/62  .  loo  loi  Col  Close  5/68  95',;  gs'i  .Mtl  .Ani  4'?/64  9.8ik  Ofi 

Islon  1.50.000  shares  at  prices  from  20|Q-^C  31k/fi0  94',  C'kshutt  4',/65  94  96  jRamPApt  3/61  99 

ji' j  cents  to  35  cents  a  share  exercisable  ■■  fL  n^'.^*^^*T'’**^'-'?cn  221“  1211“  lf>2';  lOS' 


325  Dist  Seagram  284kl  South  Pac 


88  pom  Tar  5/69  99';  101 '*  York  A  G  4'*/59  89  98 

96  9«  'Dom  Tar  5/67  994k  tOl ’i'winC  Apt  .8/56  9,?',i 


THE  FINANCIAL  TIMES,  .lAMJAKY  8.  1954 


IJ'f  I  Ipprt  that  thp  lo.s.=p,c  (vill  bp  hptd  KinzHom  ,=f>mp  of  thp  stuff  it  is 

'\UQOOuT  |,„  3  minimum  m-  that  thpy  wil!  spllinz  to  thp  Iron  Curtain  noun- 

,  (CnnlinurH  frnm  Paz^'  It  I  up  marlr  up  plsrwhprr.  |lrip.«— if  ronrtitinn.s  of  sPlIinz  and 

nppnrtunitv  limy  havr  b  en  waif-  finvprn-  drlivpiy  wprp  rishl. 

iriz  for,  brcai  .  r  Ihr  mni*'  consrrv  -  '"nut  pxppnditmo.s  will  almost  cor-  Thp  samp  qupstion  will  also  rr- 

a  U  P  pirmont-  in  tho  u  lion  arsur  I'tinly  hr  maintained  if  not  in-  voice  around  Australian  salmon 

that  if  they  Inso  the  slriko  and  creased  —  althouah  lower  prices  purchases  from  Russia  instead  of 
fail  to  act  a;i  mrreas  <1  uaac  for  '’I'ty  lielp  some  there  is  almost  no  Canada.  Australia  has  a  very  hiah 
f.heii'  n, embers,  the  iatter  miahl  chance  of  cutting  of  taxes,  but  cost  economy,  dup  to  its  absurd 
swiiia  their  support  to  the  otner  there  is  a  good  chance  that  in  the  policies  with  regards  to  cost-  and 
u  ipg,  forthcoming  budget,  the  govern-  performance  requirements  of  or- 

Althouah  net  diu  .  tly  coin  Pi  ned  tncnl  will  for  the  first  time  in  ganized  labour, 

vr  ith  interior  iun-oer  opci  at ions.  ’ years,  plan  on  a  "minor  deficit,"  i  It  may  be  readily  iindcr.stood,  of 

leaders  stub  a:  II  R  .MacMillan.  The  necessity  for  pump  priming  course,  that  while  such  conditions 
chairman  o'"  the  poard  of  Mac-  may  not  ari.se  in  Canada.  Public  do  indeed  conflict  with  the  estab- 
Millan  .v  R|o  de,.  the  iargest  .-ingle  works  projects  may  he  slated  in  lishment  of  freer  trade  on  a  give 
oppralor  in  t.ie  .iidiistry,  have  cx-  a  way  in  which  they  will  most  and  take  basis,  they  have  no  bear- 
pressed  Tear  tiiat  if  the  unions  per-  effectively  contribute  to  the  over-  ing  whatever  on  trading  with 
sist  in  dema  .d  r.g  more  eomessions  all  defence  plans.  But  even  with-  Russia  where  costs  of  anything  are 
at  this  li.ne,  British  Columiiia  will  out  such  public  works  it  is  ex-  mcrel.v  what  thp  political  book 
price  il.c:;  oul  of  world  markets  at  pected  that  only  a  really  booming  keepers  say  they  are. 

time  u  hen  (.onipetitive  conditions  economy  in  all  major  fields  will  So,  «’hile  before  and  during  the 
are  p.vi  inn!,,  difficult.  |be  able  to  allow  a  comfortable  conference  over  the  next  month 

("tne  f,i  i.'ie  niains'a\s  of  Inc  ex-  balance  between  expenditures  and  or  two  we  will  hear  a  great  deal 

p  i  t  triiiK  ill  lumber  on  this  coast  ret  enues.  about  the  nece.ssity  for  the  dollar  j 

has  for  many  yoar.--  been  the  Cnited  .And  this  boom,  if  all  .-igns  are  countries  to  underwrite  the  con- 
iingdoin,  uhich  tias  oeen  buying  correctly  read  will  he  felt  primar-  vertibility  of  the  various  sterling 
paringly  since  the  war  because  ;ly  in  those  industries  which  will  currencies_«  ithoiit  exercising  the 
'f  excna.  gr  dilficiiliies.  Instead,  he  spending  the  government's  privilege  to  draw  lines  in  ec'onomic 


,  (fonliniied  from  Page  ])  j 
opportunity  tliey  h.ave  h  en  wait- 


wing. 

Although  not  di 
with  interior  inn 
leaders  such  a ,  I  I 


he  ntiuecj  K  ngdom  has  been  plar-  money  -defenre. 

ng  Older-:  in  Rn.ssia  and  Baltic  - - 

onnlries  I',  in  addition  to  ex- 
hangf  p.'ohems  the  piiee  of  Bri-  itttCttlCC 

ish  Cnliin.i.'ia  nimne.  advances  and  (Continued  from  Page  lot  of  aerimony  right  within  the 

reated  an  additional  handicap,  of~a  dpflatinn~in’”CTm~  hloek  it.self  while  the  dis- 

aere  1  .n  -il.  pio.spett  ol  p,.jf.pj5  p  of  roiirse.  a  eiissions  last. 

I  III.  n  p.ii  hase.-  .n  this  l^.o.pdged  sword.  Some  commodi-  It  will  be  a  fateful  conferenee 

uiin»  thr  i(imin_  .veai.  dollar  origin,  and  the  vvhich  could,  if  there  really  is  in 

.  -teiTing  members  will  be  much  evidence  a  spirit  of  give  and  take. 

Mech  7  interested  in  getting  them  down  to  l^y  the  groundwork  for  a  rapid 

^and  rubber  and  certain  staples,  are  improvement  in  the  trade  and 
((onlinueil  from  Page  li  Strictly  of  sterling  origin,  and  monetary  relationships:  but  the 

utinok.  Tiis  w  rased  on  a  greater  prices  of  these  will  be  reeom-  eanned  editorial  guides  now  being 

enrand  fo'  fiiri  in  general  p'usimended  to  be  either  lifted  or  at  made  available  to  those  who  use 

e"  mining  lunei  s.-es  and  greater  least  maintained.  The  earning  the  stuff  indicate  that  it  will  all 

ffiriene.v  in  tine  burning  of  coal—  power  of  the  sterling  block  dr-  "'ind  up  with  a  pious  resolution,  a 

s  ^pr  ur-l.anee  ir  roal-fired  .  pend.s  verv  greatly  on  the  proceeds  hint  to  the  United  .State,«  and 
11 'nine.- ■  and  in  the  iipgiading  of  from  .such  commodities,  while  the  further  muddling  through. 

hr  material  into  a  soiiree  of  chem- j ah,ii,y  of  .sterling  countrie.a  to  pay'  - - 

ais  The  in’erim  peiiori  however,  their  wav  naturallv  hinges  largely  TpfnniJ9 
romi.ses-  to  be  riiffici  b  indeed.  pheape/  the  things  that  * 

-  have  to  be  bought  from  Canada  _ _ 

Unilod  States  and  other  we  should  leave  our  border  wide 


partnerships  according  to  the  re¬ 
liability  of  various  neutralist  mem¬ 
bers  of  the  block — it  would  be  folly 
to  as.iiime  that  there  will  not  be  a 
lot  of  aerimony  right  within  the 


Mech  7 


(Conlinueil  from  Page  ll 


Tempus 


I  words,  the  defieit.*  are  said  to  be 
'  just  around  the  eorner.  In  the 
past  the  Abbott  sunshine  efforts 
have  been  strictly  from  Rumi. 
We  paid  as  we  went.  Now  the 
money  may  be  gone,  and  up  the 
flue  may  be  the  present  financ¬ 
ing. 

It  seems  to  me  strange  that,  in 
the  period  during  the  parliament¬ 
ary  reces.s  and  through  the 
Christmas-New  Year's  holidays, 
theie  should  be  .so  much  finan¬ 
cial  new.s  and  .so  little  of  otner 
kinds.  I  can  hardly  think  that 
this  i.s  a  coincidence.  Nor  is  it 
because  Finance  Mini.ster  .Abbott 
wanted  to  gel  a  lot  of  things  off 
his  chest  before  he  went  to 
Australia  and  the  down  -  under 
fiscal  doings. 

Our  government  is  usuallv  long  | 
headed;  and  it  likes  nothing 
better  than  to  send  «ip  a  trial 
balloon.  Then  they  watch  whether 
the  populace  shoots  it  down  with 
anger  or  views  it  with  pleasure. 

I  ju.'t  w'oiJ<  here  and  therefore 
nobody  phones  me  up  to  tell  me 
what  is  on  the  government's 
mind 

But  it  is  a  .'irange  thing  that, 
with  a  hundred  or  more  politi¬ 
cal  writers  in  Ottawa  scratching 
around  constantly  for  news,  so 
much  of  it  should  be  financial, 
and  that  not  a  little  of  il  is  of 
the  .Aunlie  Doleful  variety 

Once  more  we  are  back  to  the 
same  them.  Howe  says  Canada 
is  OK.  the  Finance  Department 
is  muttering  Ihroiigh  their  usual 
outlet.'  to  get  ready  for  a  tough 
budget.  Off  hand,  the  an.-vver 
seems  to  he  that  things  will  not 
be  a.s  gfvod  as  they  were:  we're 
over  the  boomlime  hump.  Fiom 
now  on  we  have  to  hustle. 

❖  ❖  j 

Paul  Kmilr  Cote,  member  for  j 
Vei'diin-I.a  .Salle,  pa.sses  on  to  his  ■ 


iContiniied  from  Page  O 


and  the  Unilod  States  and  other  we  should  leave  our  border  wide 
hard  eurreney  countries.  open  while  their  legal  hrirk- 

'Conlinued  from  Page  li  ]l  js  course  one  of  the  things  layers  are  putting  the  wall 

I'm  eontemplated  riiii'ing  even  that  only  the  invoking  of  the  law  higher  all  the  time 

Ke  rereni  past.  of  supply  and  demand  can  solve;  |  Finally  this  puts  the  Conserva- 

hul  that  law  has  been  abrogated  lives  in  a  funny  position.  Tra- 


Defenee  More  Costly  hut  that  law  has  been  abrogated  lives  in  a  funny  position.  Tra- 

.Al  least  lo  that  extent,  the  De-  long  since,  in  economics  a.s  it  has  dilionally  the  party  of  high 
artment  of  Defener  will  be  more  been  in  polities.  tariffs,  the  I.iberals  are  now 

o-ilv  in  in.al-.i.a.  The  program  of  The  word  is  quietly  being  passed  threatening  to  oiil-rio  them;  so 
iieiaft  eonslruetion  to  keep  plants  around  that  fi.seal  policies  must  be  what  becomes  of  their  tartie.s? 
n  the  ready  and  the  airforces  made  to  fit  the  design  of  freer'  Are  they  going  to  come  out  and 
ipplied  i.-  exi.ected  lo  be  stretched  trade.  Oddly  enough,  the  emphasis  say — "Me  loo"  or  are  they  to  he 
It  until  lOtiO.  It  is  to  cost  one  bil-  here  is  placed,  whenever  the  sub-  manoeuvred  into  a  strange  posi- 
ion  diillars  in  that  period,  but  the  joct  is  mentioned,  upon  fi.-cal  poli-  lion  where  they  oppo.'e  high 
illion  dollars  will  not  be  spent  oies  in  Canada  and  the  United  .  tariff.'? 

’  equal  amounts  over  the  next  .States.  I  Remember  queerer  things  have 

ve  or  six  years.  The  costs  in  the  Rut  we  think  il  applies  to  all  happened.  .Already  the  Con-^erva- 
u>t  two  year.-  are  likely  to  he  eountrie.'  whose  trade  v'olume  is  lives  ha\'e  been  put  on  one  funny 
eavirr  than  in  Ihe  last  four — for  *  jpxqff jernt  in  the  light  of  toriav's  spot;  that  \^’as  when  they  had  to 
e  simple  rea.son  that  if  a  (-ri-i.-^  requirement.'.  It  certainly  applies  come  out  and  takeg.-^tand  against 
’pe.-.  it  is  more  likely  lo  arise  )p  Canada  whose  fiscal  and  other  the  convertibility  of  the  pound, 
''•■n  than  laie.  policies  are  resulting  in  a  number  On  that  occasion  II  Tories  bolted. 

.A  certain  amount  of  reconsider-  pf  pj-odiict.s  being  priced  oul  of  What  w'ill  happen  if  The  Lib- 
g  is  al.'^o  applied  now  to  such  f(, reign  markets.  erals  manipulate  themseh'cs  into 

ings  a.-  northein  transportation,  T'he  reluctance  of  a  great  many  -t  position  of  forcing  the  ^Con- 
■ipply  of  power  and  oiher  facili-  countries  to  put  welfare  program.^  servatues  to  vole  for  more  pro- 
es  and  gcncial  .'piucing  up  of  the  ahead  of  the  nece.s.sitv  lo  make  a  teetion?  Let's  keep  an  eye  on  the 
e-tein  and  not  them  areas.  This  living  out  of  pioduelion  and  trade  statue  of  .Sir  .lohn  .A  Macdonald 
'!\o!\rs  a  continuation  of  the  one  of  the  most  oh\’ious  reasons  outside  the  Senate  door,  to  .see 
.nding  field  coii.-truction  program,  for  ihe  inability  of  these  countries  how  he  reacts, 
he  r.-tahl i.shmeiit  of  .supply  centie.s  jo  get  their  foreign  trade  .schedules  *'*  ^ 


he  r.-tahli.shmeiit  of  .supply  centie.s  thpj,. 

nd  thr  building  or  impro\  ing  of  a  into  order. 


umber  of  important  highways. 
Thr  provinces  expect  to  play 


Certainly  the  internal  problem 
1  the  United  Kingdom,  where 


-an  in  this,  hut  Ottawa  expects  hjgh  imposts  and  relatively  high 


o  pa\  mo.-l  of  the  cost  if  the  "re-  production  eo.st.s  .show  no  .sign  of 
onsideration  "  of  various  projecls  coming  in  line  with  world  trading 
.3-  the  rie.siied  effects.  The  Sa.s- jj.  much  re.-ponsible  ' 
,a-.'hewan  River  development  is  for  the  current  lo.ss  of  important 
ol  yet  dead  Requirements  of  in-  markets  as  anything  el.'e. 
ii..inal  eleetrie  power  on  the  r  j,  doubtful,  however,  if  at  Ihe 
rai.irs  may  .shortly  lake  on  the  Australian  meeting  this  particular 
peri-  of  more  than  merely  a  sop  j,p  stressed  too  much. 


1  western  farmers. 

.Anniher  hiidget  item,  though  not 
■  ere;:arily  appearing  under  the 
rope-  name,  may  be  a  more  fully 
legraird  system  of  civil  defenre. 
\lloeaiinns  ha\’e  been  small  in 
his  re.-peel  in  the  pa.-l.  They  may 
-•(■(in'.e  much  more  .substantial  as 
he  neiT.-sity  to  awaken  pro\ineial 
.nd  municipal  intere.sl  in  the 
tai'e:  is  being  realizt-d  in  Ottawa. 

Itediierd  Tax  Kevenues? 

Thr  hiidgi  t  will  be  more  difficult 


.Nobody  there  will  be  able  lo 
aeeusp  the  other,  without  warrant¬ 
ing  an  accusation  himself, 

.N'on.sensiral  Statement 


.seasonal  and  lend  to  pooh  pooh 
the  idea,  the  fact  remains  that 
Volume  22  -.No.  2fifi  of  the  Bur¬ 
eau  of  .Statistics  releases  show 
that  applications  for  employ¬ 
ment  on  file  at  National  F.mploy- 
ment  Offiees  during  No\-emher 
were  up  .Tfl  per  cent  from  Octo¬ 
ber.  What  is  more,  the  Rfi.TOO 
.seeking  work  in  No\-ember  are 
almost  4R  per  rent  n\er  the 
corresponding  figure  for  19.a2. 

The.sp  figures  must  be  viewed 
against  a  backdrop  of  Howe's 


The  nonsensical  slatemenl  has  against  a  backdrop  of  Howe's 
also  been  made  that  dollar  coun-  optimism  and  also  against  the 
tries  will  be  called  upon  lo  cut  more  .sombre  setting  of  Canadian 
out  their  habits  of  exiravaganee.  exports  falling  off. 
to  return  to  more  frugal  ways  of  ,^,p  vear-end  is  usually  a 

doing  thing.s.  It  has  been,  of  eour.se.  pc.<.sinii.-Tie  lime  to  view  labour, 
the  .spending  by  the  dollai  coun-  p  p  jie.  but  certainly  the  gov- 
tiie.s  in  the  foieign  field  hieh  ha.-  ernment  give.'  u.s  fe-v  figure.' 


is  aeliially  going  to  he  a  po.-sible  for  the  recipient  over  which  we  can  rejoice. 


■op  in  enrporalioti  tax  revenues 


houniries  to  be  extravagant 


of  the  .-lowing  down  of  PlR'c. 


.-alec  and  other  modifiea- 
-I  Ihe  volume  of  industrial 


Meanwhile  .somebody  interpret,' 
the  emplovmeni  statistics  as 
And.  until  il  is  recogni.seri  that  ,,rrating  happine.ss  and  ehurklec 
he  who  has  little  has  fewer  ju.sti-  Kremlin.  In  other  word.s. 

fieations  lo  be  extravagant  than  he  Russians  made  a 

who  has  much,  the  Australia  con- 

ference  will  gel  no  further  than  ,od  rut  down  our  pro- 

the  London  eonference  did  1.1  j, „/  i  i_ 


I  o-ver  employment  figures  in 
■'di.'ctres  ha\e  already  etit  deeply  "'I 

tin  :prii\"dual  income  lax  pay-  Londo 

sre'e  and  the  trend  may  continue  (Tionths  ago 
jr,.  ..o’-ne  time  at  least,  although. 
o  ,-nri  arge,  revenue  officials  ex-  *  j‘'"nt 


peace  in  Korea,  we  relaxed  our 
vigilance  and  rut  down  our  pro¬ 
duction  of  war  maierial  In  two 
ways  we  have  thus  played  into 
•Soviet  hands.  We  are  first,  pre¬ 
sumably.  le.s.s  able  to  uage  a  war 


0 


It  IS  almost  unpo.-sihle  to  ex-  hands.  We  are  first,  pre- 

pect  joint  action,  by  the  .sterling  „„^ablv.  le.s.s  able  to  wage  a  war 
countries  and  by  Washington,  to 

get  the  .sterling  dollar  area  trade  ^  maintained  our  preparednes.s. 
problem  .straightened  oul  without  Secondly,  if  we  .-reate  unemploy- 
eon.siderable  efforts  bv  .some  of  .,-oin,.i.,i 


the  major  .sterling  countries  to  get 
in  line. 

It  is  all  very  ^vell  to  point  lo 
the  reliielanee  of  the  .Ameriean 
government  lo  throw  its  trade 
borders  a  little  more  open.  But.  de¬ 


ment,  we  create  the  maierial  in 
which  communism  fe.slers.  The 
more  mi.-ery  in  the  capitalistic 
world,  Ihe  more  merriment  be¬ 
hind  the  Curtain.  Siirh  is  Ihe 
argument  of  those  who  analyse 
these  figures. 


served  a.s  the  aceusations  may  be,,  Despite  the  fact  that  labour 
one  IS  getting  tired  of  hearing  the  , 


simon  piires"  prescribirg  for 
others  what  they  should  do  when 
practically  no  effort  is  made  by 
themselves  to  fit  the  coat  lo  the 
cloth. 

Rii.s.sian  gold.  Ihe  movement  of 


gloomy,  the  best  thing  to  do  i.s 
wait.  We  are  committed  lo  huilri- 
tng  more  than  lOfl.OOO  houses  this 
year.  We  hope  — repeat  hope  to 
start  on  the  St.  Lawrence  wafer- 
vv  ays,  This,  with  new  jobs  here 
and  there  across  Canada  frnm  the 


which  was  fir.sl  reported  in  The  and  there  across  Canada  from  the 
Kmaneial  Times,  to  be  promptly  Causeway  lo  the  Kitimat 


k'My  by  tho.sp  who  ought  lo  ainminum  project,  are  all  sup- 


have  known  better,  also  will  come 
into  a  bil  of  the  conference  lime 
’  light. 

,Al  least  two  countries,  Canada 
and  South  .Africa  will  want  lo 
jknow  "how  come?"  .South  .Africa 


po.spd  lo  give  us  plenty  of  work. 

So  let  us  close  with  the  double 
talk  of  the  DBS:  They  .sav: 

"Employment  continues  moder¬ 
ately  above  last  year's  levels  hut 


know  "how  come"’"  .South  .Africa  increase  in  job  opportunities' 

becau.se  cheap  flows  of  Ru,s.sian  j,,,  ^ren  smaller." 


^w.CANADAfSiMNEST 

/vt.-v  CIGARETTE 


gold  are  spiking  that  Dominion'.- 
efforts  In  gel  a  higher  priee.  and 
Canada  hrcjuise  Canada  would  hr 


Whatever  alt  that  means 


Pul  il  this  way;  pay  as  you  go 


.  political  rew-ard.  He  is  heinj 
made  a  judge  in  Montreal.  It  wa.s 
about  time  >hp  Liberal  govern¬ 
ment  did  something  for  this 
fine  gentleman,  .since  they  had 
no  plans  for  him.  When  he  got 
to  be  parliamentary  a.<,sislanl  half 
a  dozen  years  back,  and  .stayed 
there,  thp  tip  off  was  that  there 
was  nothing  more  for  him  on 
Ihe  Hill.  Doubly  was  this  so 
when  the  genial  and  all  but  un¬ 
known,  .Alcide  Cote  got  the  nod 
in  preference  for  the  postmaster's 
portfolio. 

Generally  speaking  there  are 
people  in  Ottawa  whose  ability 
no  one  doubts  -  but  who  just' 
can't  seem  to  get  ahead.  Such  a 
one  is  Dave  Croll.  Toronlo- 
.Spadina,  who  will  have  to  get 
his  promotion  over  Cl.  D.  Howe's 
dead  body:  al.so  George  Mc- 
Ilraith.  MP  Otla-va  We-t,  who 
.seemingly  cannot  catch  the  eye 
of  Prime  Mini.-lei  .St.  Laurent. 

Paul  Emile  Cole  an  iveri  here 
with  a  whacking  big  majority 
and  they  have  been  substantial 
ever  sinre.  His  1949  majority  for 
instance,  was  IT.non  and  more. 

He  made  his  first  appearance 
in  Ottawa  diffidenllv  enough  in 
1940  after  having  beaten  the 
Con.-ervativp  C  Wermenlinger 
in  1940.  .After  that  there  was  no 
.stopping  him.  In  due  cour.se  Paul 
Emile  was  made  parliamentary 
assistant  to  the  Mini.ster  of 
I.abour.  .And  there  he  stayed  and 
.stayed, 

A  delightful  inati,  and  re¬ 
nowned  for  his  rnode.-ty  as  well 
for  his  ability,  he  was  mentioned 
back  in  194.^  for  the  .Speaker- 
ship  but  was  deemed  not  to  have 
the  qualities  in  the  proporlton.s 
that  Gasparri  Fauteux  had  and 
the  Montreal  dentist  moved  into 
Mr.  .Speaker's  chair. 


J  One  inleres’ing  thing  I  kn.vvv 
about  Mr.  Cote  is  that  he  took 
;  his  wife  on  a  stag  party.  Back  in 
I  1940  when  Senator  Gordon  Isnor 
of  Halifax  organized  an  all-male 
trip  lo  Halifax  among  the  mem¬ 
bers,  Paul  Emile  could  not  bear 
lo  leave  hi.'  lovely  wife  at  home; 
and  so  he  look  her  along. 

Later  the  Cote.s  and  the  Crosses 
had  a  delighted  weekend  at 
I.ake  Louise  at  a  place  appropri¬ 
ately  enough  named  Paradise 
.  Lfvdge.  .Always  the  gentleman 
and  ever  chivalrous.  Mr.  Cole 
I  was  as  charming  in  the  Rockies 
I  as  he  is  on  Parliament  Hill.  He 
will  be  missed. 

,  •>  ♦  ❖ 

I  To  get  down  to  cases  this  will 
be  the  third  vacancy  in  the  in- 
fant  parliament.  The  death  of 
I  Clordon  Graydon  opened  the  seat 
in  Peel:  then  the  .sudden  demise 
of  .1  C.  .Nadon  in  Maniwaki 
I  opened  up  Gatineau:  and  now 
Verdiin-La  Salle  is  lo  have  a  by- 
;  election  in  due  course 
I  Barring  up.sets  the  Cotiserva- 
■  lives  should  hold  Peel  and  lose 
'  the  other  two.  However  fh®  Grits 
I  will  be  trying  for  peel  in  revenge 
'  for  the  Conservatives  having 
!  slolen  neighboring  Haltnn  frnm 
them.  It  will  be  reealled  that 
Miss  Sibyl  Bennett  grabbed  off 
I  Halton  when  Hughes  Cleaver 
I  decided  to  slay  home  this  lime. 
So  the  Liberal  .strategy  board 
would  like  lo  pick  off  Perl,  Peel 
has  not  been  Liberal  .since  lfi9fi 
and  Ihe  chances  of  it  bring  anv  • 

^  thing  el.'-e  btit  Tory  again  arc 


Dow  Latex  to  Sarnia 
Ahead  of  Schedule 

The  .synthetic  Latex  unit  con- j 
siructed  by  Dow  Chemical  of  Can- 
.  ada.  Limited  at  .Sarnia  now  ini 
I  production,  a  full  six  w  eeks  ahead 


of  schedule  When  construction  of 
the  unit  was  announced  last  May 
b.v  N.  R.  Cravvford,  President  of 
the  company,  it  was  expeetrd  that 
it  would  not  be  in  production  until 
early  19.i4. 

For  many  years  synthetic  latex 
for  industrial  use  has  been  thr 
object  of  considerable  researeh  at 
Dow.  Latex  paints  vvhich  have  no 
unpleasant  odour,  are  ea.sy  to  apply 
and  are  fast  drying  have  found 
wide  acceptance  on  the  Canadian 
con.sumcr  market.  The  paper  in¬ 
dustry  is  now  producing  lalrx- 


rnated  paper'  which  are  winmn*; 
favour  among  printers  interested  in 
the  production  of  fine  quality  print* 
ing.  I.atex  is  being  used  by  the 
textile  industry  in  base  coats  for 
artificial  leather,  oilcloth,  painted 
floor  covering.',  linoleum  and  as  an 
efficient  binder  for  such  fihrnii.a 
materials  as  rotlon.  wool,  gla.'s, 
rock  wool  and  similar  materials. 

■Since  the  end  of  World  War  If 
the  textile  industry  has  bought  .WO.A 
million  worth  of  new  machinery 
and  equipment. 


r.v."'  ■* '' 


uiHjru  in  •  ••ounce  for  ounce! 

To  the  hf-sl  rloe  joev  the  jiiHje's  award  that  makes  him  a 

champion.  Lord  Calvert  Canadian  W  hi'kv  is  a  champion  tOW. 
It’s  judged  hcst  hv  those  vv  ho  know  its  clean,  mellow  taste  anrj 
delightful  houqiirl,  Oiinre  for  oiinc.*, 

^09  there's  no  finer  w  hiskv  than  l/ird  Calvert, 

lORD  Calvert 

t  ^  CAlV!»t  PISTIllMS  UMITin.  A/WH!».ST»U«r.,  OMf. 


MAKING  THE  THINGS  THAT  MAKE  THE  THINGS  YOU  NEED 


What  will  happen  if  the  Lib¬ 
erals  manipulate  themselves  into  | 
a  position  of  forcing  the ‘Con-  | 


•  --  <xv'’  .  'Tv 

/'  (  /  If 


The  year -end  employment 
figures  are  not  as  good  as  they  | 
might  be.  While  government  offi-  [ 


>y  f  '  •'  " '  --f 

ti'-* 


X. . - vT:  •  *-v. 


;  - 


‘J I  I*'  I  ' 


gives  you  a  real  inlerest 

in  CANADIAN  VICKERS 


Your  frying  pon  is  only  one  of  the  many  metal  objects 
you  use  in  your  doily  life.  Stoves,  outomobiles,  your 
wotch  — even  money  is  made  of  metol—ond  that  gives 
you  o  real  interest  in  Conodion  Vickers. 

Because  Conodion  Vickers  builds  the  mining  moch* 
inery  that  processes  row  ore  into  the  metal  of  which 
your  refrigerator,  your  water  taps  and  all  metal 
things  are  made. 

Giant  Jaw  Crushers,  Ball  Mills,  Rod  Mills,  Kilns, 
Pumps ...  all  designed  to  produce  metal  economically 


and  in  greater  quontity  50  thot  the  metal  things  yea 
need  will  be  plentiful. 

Paper  machines,  Chemicol  Process  eqtjlpment,  ShipSi 
Industriol  Boilers  ;  ;  .  Conodion  Vickers  is  o  pre^ 
engineering  orgonizotion  thof  mokes  the  mochinory 
thot  makes  the  things  you  need. 


MpAfrpgdi 


I  happy  to  buy  fiom  Ihe  United  ^  budget.'  are  going.  In  other  * 


IF  INDUSTRY  NEEDS  I  T  .  .  .  C  A  N  A  D  I  A  N  VICKERS  BUILDS  IT,*^  serrtit 


n  THK  KINAN('1Ai,  TIMKS.  JANUARV  S.  insi 
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WATIR  AND  POWIR  CO.  __J 
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beauiiful 
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CASH  REGISTEKS  -  ADDING  MACHINES 

accounting  machines 
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Their  Yrodc-morks  ond  signatures  ore  known  throughout  the  length  of  Conodo. 

The  companies  represented  —  and  many  others  not  shown  here  for  lock  of  space 
—  are  famous  for  their  products  ond  services  but  they  arc  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finoncial  Times  they  hove  ony  number 
of  good  reasons. 

They  like  the  reodership  quality  of  The  Finoncial  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Financial  Times  moy  be  their  shore* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Financiol  Times  under* 
stand  the  meaning  of  institutional  odvertisements;  thot  with  these  renders, 
such  advertisements  corry  weight. 

These  advertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 

in  The  Financial  Tinies 

♦  Every  Advertisement  Can  Be  Seen. 


For  information  on  how  wc  can  serve  your  company  too,  write  ^ 

The  Hnancial  TTmes 


Since  1912 


MONTREAL 


TORONTO 


